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Congress  Group  Sees 
Canadian  Problems 


Volume  Up 
In  GNP  For 
3rd  Quarter 


COMMODITIES  &  PRICES 


Much  Good  Moy  Come  From  Yeor-Long  'Special  to  The  Financial  Times' 
Study  of  Conodion  Gricvonces  But  Ti 

'  ^  ;fuss  about  me  latest  assessments' 

proQches  Must  Be  Mode  From  Both  of  the  sross  national  product. 
Directions  —  Improvement  of  Politicol!‘=°"'aincd  in  a  report  released 

a.  .  1  k.1  by  the  Dominion  Bureau  of 

•  mote  Is  Necessary.  iStatistic.s  thi.s  week,  is  the  tact 

jthat  for  the  the  first  time  in 
several  quarters,  there  was 
a  weakening  indication  of  an  increase  in 


by  E.  J.  DeSEAU 

OTTAWA.  —  Since  uncertainty 


Affliction  we  ma.v  anticipate  that  the  government  will  rather  than  simply  an 

announce  its  future  tax  policies  at  the  earliest  possible 

^  .  The  GNP  for  the  third  quarter 

moment.  lamounled  to  *32.4  billion,  an  in- 

We  feel  that  .lanuary  .ith  is  as  good  a  da.v  as  any  crease  of  about  a  half  of  one! 
to  expect  it.  per  cfent  over  the  second  quarter.' 

This  is  the  day  when  Finance  Minister  Donald  Rrhind  this  improvement  was  a 
Fleming  will  address  the  Empire  Club,  as  good  an  audi-  *"  emphasis  from  inventory 

ence  with  a  broad  cross  section  of  Canadians  as  can  be 
-  ,  ,  lation 

found  anywhere.  f^^sf  two  quarters,  in- 

Naturally,  we  can  hardly  expect  him  to  get  into  creases  in  the  GNP  were  derived 
details.  entirely  from  increases  in  dollar' 

The.se  will  have  to  wait  until  the  budget  is  written  values,  rather  than  any  increase 
and  read.  Ph^^'cal  volume. 

^ - There  is  a  strong  possibility 

that  when  fourth  quarter  figures  i 


But  there  will  have  to  be  som 
announcements  soon  concerning,  Of  course  such  decisions  de- 
the  broad  outlines  of  government  ipend  on  the  political  climate  asi 


are  prepared,  the  upward  price' 

fiscal  policy,  and  a  broad  outline! much  as  on  purely  economic  con- 
is  all  people  can  expect  at  this'siderations.  This  leads  one  to  the| 
recommendation  that  was  ex  , 


time. 


ember  cost-of-living  index  reach¬ 
ed  a  high  point  —  but  at  the 
same  time,  seme  of  the  pres- 
lowards  inflation  have 


It  should  be  broad  enough  lol  pressed  by  the  committee  that 
cover  the  major  aspects  of  our 'Canadian  views  should  be  given 

'bern  cdscG 

economy;  to  deal  with  the  gov-  more  consideration  in  the  matter  • 

ernmeni's  intention  about  fight  ! of  foreign  poliev.  ®  nationa  incorne  a  vance 

ing  inllation  or  getting  out  from  o,.  ®  I*’® 

,  j  I  ,  ^  vague  do- 1  second  and  third  quarters  but 

under  its  deticits,  one  or  the  onnaicm  a  i.  j  .  ■  ... 

^  ^oodism.  It  is  doubtful  if  Canada; personal  income  showed  virtual- 

"  iT'^u  ij  K  j  .  1  j  ..u  .  foreign  policy,  atjly  no  change,  in  contra.st  to  pre- 

It  should  be  detailed  enough  toiipa,.,  „„„  ,u„.  u  u  j  .  ... 

..  ..  .  .  open  one  that  could  beireding  quarters  during  which 

give  us  an  indication  as  to  how  Hi<Toc.(£.a  .ju  ..  ,  j. 

,,  j  ,  .  K  j  seen,  digested  and  accepted  byipersonal  income  has  tended  to 

these  deficits  are  to  be  covered. ifanadians  a«  a  ai,ni=  u  a  .  .  .  • 

,  ,  .u  _  j  vanaaians  as  a  whole.  move  ahead  of  nationa  income, 

who  IS  to  rover  them  and  with  ^  ... 

Conflicting  ministerial  state-  The  reasons  for  this,  accord- 

The  less  we  hear  on  this  oc  o"  ‘he  audiencelins  to  the  DBS.  are  to  be  found 

casion  about  Ghana  and  Nihva.  addressed.|mainly  in  the  resumption  of  the 

and  about  how  we  owe  them  all  j”"'""'-''  ^  Poltcy  upward  movement  ol  corpora- 

some  deep  gratitude  for  ,ust  J"*  orl  ion  profits  and  in  the  fact  that 

being  around,  the  better  Cana-  y*”  announced.  Tojthe  large  quarter-to-quarter  gams 

dians  will  like  it  considerations  to  suchim  transfer  payments  from  gov- 

views,  therefore,  is  not  likelv  loiernmenl  ceased  in  the  third 
.Mr.  Fleming  IS  not  a  man  given  . 

to  Dlatitudes  as  a  rule  We  do'^  ofjquarter. 

^  P,..  ,  .  .1,  'fhem  lor  anv  practical  value  thev'  Personal  and  disposable  income 

^■1  think  he  will  miss  the  oc-  .  '  ;  .  mey  _  ,  .  ,  .  ui  i  i 

may  have.  Not  from  the  point  held  at  a  relatively  stable  level 

of  view  of  the  western  wo>-id  as'^u*^  ‘here  was  little  change  in' 
such.  !  personal  expenditures  on  con-^ 

Siibsidiarie*  sumer  goods  and  services.  The| 

_.  rate  of  personal  savings  in  the 

.  .  ere  as  been  much  discus- ;third  quarter  was  viriuallv  the 

f.ommittee  which,  having  beemsion  on  the  ability  of  Canadian 

set  up  about  a  year  ago.  has  -Continued  on  Page  7» 

.studied  economic  relations  and  -  -  — 

grievances  that  exist  between 
Canada  and  the  United  States 
The  report  deals  specifically 
with  oil.  wheal  marketing  and  de¬ 
fence  contracts. 

The  remarks  about  oil  import 
restrictions  are  perhaps  some¬ 
what  off  the  point  since  the  quotas  w.^rAnuco 

set  for  such  imports  Irom  Canada  .  ^  ~  several  months,  although 

are  not  now  being  used  up.  Buu'®"  Co'umbia  s  largest  mining, management  indicated  that  high- 
(he  recommendation  that,  in  re-  er  copper  prices  would  probably 


Pint  papers  are  being  increased  in  price  by  about  3% 
according  to  a  Howard  Smith  announcement.  Higher  costs,  par* 
ticularly  in  freight  rates  for  pulp  wood  but  also  for  finished 
product  account  for  the  hoist. 

*  ♦ 

Futures  prices  moved  up  in  the  past  few  days  for  most 
metals,  except  zinc  of  which  there  appears  to  be  increasing 
production  in  most  major  areas.  Copper  and  lead  were  slightly 
higher  on  longer  futures  while  in  the  spot  trade  there  were 
no  changes  or  a  few  miner  declines.  Copper  is  rather  solid 
at  about  M  cents  a  pound.  The  impact  of  renewed  INCO  pro¬ 
duction  has  yet  to  be  determined. 

«  «  ♦ 

Continued  weakness  in  most  grain  prices  is  upsetting  world 
markets.  Big  crops  in  1958,  plus  vast  amounts  of  grains  hanging 
over  the  market  are  expected  to  keep  pressure  on  prices  for 
som#  time  to  come. 

❖  ❖  « 

Nice  words  currently  said  by  Congressional  members  re¬ 
commending  that  Canada  be  relieved  of  the  U.S.  oil  quota  re¬ 
strictions  have  no  actual  value.  Canadian  shipments  of  crude 
oil  to  U.S.  have  net  come  up  to  quota  limits  for  many  months. 
If  Canada  could  ship  Quota  volume  of  oil  to  U.S.  the  industry 
would  have  relatively  little  to  complain  about.  In  fact,  it  would 
be  about  50,000  barrels  ahead  of  current  production. 

❖  ❖ 

The  price  you  pay  for  sugar  depends  on  political  affairs 
in  Cuba.  Because  a  big  offensive  is  planned  against  the  rebels, 
prices  are  moving  up  fractionally.  If  it  fails,  supposedly  they 
will  move  down  again.  Of  course  it  makes  no  sense,  but  what 
does? 

The  chemical  industry  exprets  to  show  increases  ot  about 
10'^r  in  sales  in  1959.  Only  part  of  this  is  due  to  an  increased 
pace  in  the  recovery  anticipated.  Much  will  result  from  greater 
penetration  of  markets  by  new  products  and  there  will  be  at 
least  some  replacing  of  materials  new  used.  It  will  net  be  all 
new  gain  therefore. 

*>  '  4> 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 
discount  et  3'^?  per  cent,  as  of  neon  Tuesday. 


iFrOSer  RivBf  London 

iPfoWem  Moy  All  Not  Yet  Lost  For 

s,  So/^d 


VANCOUVER.  -  Power  con 
tinues  to  dominate  industrial  dis¬ 
cussions  in  British  Columbia,  al¬ 
though  the  giant  Mica  Creek  and' 
Wenner  Gren-Peace  River  pro- 1 
jects  have  been  temporarily  sub- 1 
ordinated  to  a  new  program  to 
dam  the  Fraser  River. 

Strangely  enough,  the  fishing 
interests  are  not  opposing  the 
latter  move  because  the  propos¬ 
ed  dams  are  to  be  located  in  the 
i farther  reaches  ot  the  river  and 
at  least  theortically  will  not  in- 


Fronce  Is  Causing  Trouble  But  Is  Not  Too 
Sure  of  Her  Partners  —  Bilaterol  Negotia¬ 
tions  With  Common  Morket  Nations  on 
Quotas  Now  Appear  Likely. 


strictions  are  imposed,  the  quar¬ 
rel  might  spread  to  N..A.T.O.  to 
the  delight  of  the  ogres  of  th« 
Kremlin. 

However.  France  has  taken  up 
•  a  position  from  which  it  will  be 


Uiicinploynicnt  May  Haunt  The 
Go\  crnmciil  This  U  inter 


Jobless  in  Ontario  Likely  to  Couse  Trouble 
for  P.C.'s  —  By-election  Results  Moy  Point 
to  Bloom  Wearing  Off  the  Rose  for  the 
Voter — Diefenboker,  The  World  Stotesmon. 

By  TEMPOS 


Weather,  Venezuela  Tax 
Improve  Oil  Outlook  Here 


MUST  DEFEND  INTERESTS 


casion  which  will  be  offered  to 
him  on  .January  Mh.  i 

The  U.S.  Infercsf 

Nothing  but  good  can  come  out 
of  the  report  of  the  Congressional | 


'''jsame  as  in  the  second  quarter, 
lat  approximately  $2. .3  billion.  I 


Good  Mining  News  Is  Now 
Coming  Out  of  B.C. 


Special  to  The  Financial  Times 

VANCOUVER. 

|ish  Columbia's  largest 
corporations  have  been 


OTT.AWA.  -  If.  as  the  Hon. 
Louis  P.  Cecile.  Ontario's  Wel¬ 
fare  Minister,  says  that  300 
jobless  are  nightly  sleeping  in 
downtown  hostels.  1  can  sec 
trouble  lor  Diefcnbaker. 

I  can  see  every  Liberal  and 
CCF  member  in  the  Throne 
Speech  start  blasting  the  Pro¬ 
gressive  Conscriative  govern¬ 
ment. 

For  it  Canada  s  biggest,  rich¬ 
est  and  most  populous  province 
has  hard  times,  how  much 
wor.se  must  things  be  in  Have- 
Not  piox'inces  like  the  mari- 


day  to  see  Diefcnbaker,  the 
world  statesman,  return. 

Ai  least  that  was  what  he 
sounded  like,  as  he  brushed  off 
domestic  Canadian  questions, 
as  if  they  were  beneath  hi.s 
notice. 

Scarcely  had  he  sal  down  to 
a  table  in  the  hangar  when  a 
reporter  asked  him  what  the 
present  position  of  the  gov¬ 
ernment  was  on  a  contributory 
group  medical  plan  for  civil 
servants.  Press  Gallery  mem¬ 
bers  got  from  the  thin  hands 
of  Dief  the  Chief,  a  motion  of 


sped  10  oil,  Canadian  supplies  Foi-i justify  re-opening. 

lowing  the  announcement  of  Bra-  Granby  Consolidated  Mining. 


he 

American 

"loreign" 


I  can  see  trouble  coming, 
because  I  well  remember  the 
heap  of  agony  Mackenzie  King 
got  into  when  he  said  he  would 
no',  give  a  five  cent  piece  for 
That  did  it. 


considered  from  the  .North j,  ,  ■  ,  ,  ,  -  ,  . 

rather  than  trom  the!.  acquire  the  ad- Smelting  &•  Power  Co.  is  plan-  unemployment 

joining  Pioneer  Gold  Mines  came  ping  to  clear  away  a  lot  of  tech-  Then  after  he  had  defeated 
reports  concerning  Granby  Con-ipical  obstacic.s  resulting  from 


point  ol  view  i.s  ol 
and  value  indeed.; 


himsell  in  the  next  election.s, 


ip'nHrnr  v  'in' ^orlv  rcopcning  of i old  legislation  going  back  to  1901  it  was  R.  B.  Bennett's  turn  to 
^  ^  ,.  'Britannia  Mining  A-  Smelting  when  the  company  was  incor-  talk.  He  said  he  would  blast  a 

mglon.  to  allow  lor  ditterencesolico.s  Howe  Sound  property  and  porated. 

oil  oli.in  appears  to  '•'-^'Sheep  Creek  Gold  Mines'  entry  L.  T.  Postle,  president  of  Gran¬ 
in  the  same  direction.  Something  Mexican  mining,  by.  says  that  under  the  present 

gooc  may  ceilainy  come  rom  |n,jn,a(jop  (j^a,  Britan-  legislation  the  company's  dircc- 

nia  copper  mine  is  to  be  re-  ‘t”'*'  power  to  borrow  for  corn- 
opened  shortly  came  from  purposes  are  unreason- 

spokesmen  of  the  International  al’ly  restricted  and  that  there  are 
Union  of  Mine,  Mill  &  Smelter! excessive  restrictions  on  the 
Workers,  who  announced  that  a  company's  authority  to  i.ssue 
new  agreement  has  been  signed  bonds.  Until  the  hobbles  are  re-  trouble. 

•smoothing  the  way  for  resump-  moved,  perhaps  at  the  next  ses  This  CP  clipping,  it  the  Lib 


Wheal  marketing  problems  are 
.sei'cre  and  one  iail.s  to  under-, 
stand  the  remarks  contained  in 
liip  repori  that  this  matter  has 
lost  some  ol  it.«  significance  in 
Canadian  eyes. 

The  real  difficulties  in  the  mat-.,j(,n  „f  operations. 
I  or  of  wheal  surplus  disposals 
I  re  lound  in  the  lad  that  the 


.  „  ,  valid  for  two  years,  providing 

U.S.  IS  constantly  called  upon  to 


sion  ol  the  legislature,  the  com- 

The  new  contract  is  said  to  be 

major  financing,  according  !o 


do  something  about  the  world's!, 
hunger"  hut  when  it  does  it  in- 


an  hour  that  existed  when  the 
'"  mine  closed  down,  plus  an  extra' 
evitably  upsets  normal  marketing |jj,,p  j^e  second  vear.  A, 


scheme? 

It  is  quite  possible  that  this, 
will  have  to  he  tackled  ultimate- 
h'  on  a  larger  scale  than  can  now, 
be  done. 


longer  work  week  is  also  includ¬ 
ed. 


Mr.  Postle. 

It  is  planned  In  make  a  clean 
sweep  and  even  change  the  name 
ol  the  company  to  the  Granby 
Mining  Co.,  a  simplification  of 
the  long  and  hard-to-remember 
present  name  which  has  fre- 
nncf  regarded  quently  led  to  confusion  with 

Smelting 


Defence  Controefs 

Actually  more  importani  than  as 
either  of  these  two  questions  isivincial 
that  of  sharing  to  a  greater  ex¬ 
tent  in  defence  contracts. 

Since  1940.  and  until  a  lew 
years  ago,  there  has  been  a  very 
close  working  relationship  be¬ 
tween  the  respective  defence  pro 
duction  and  procurement  organ¬ 
izations  in  Canada  and  the  United 
.States. 

The  very  fact  that  man>  great 
Canadian  industries  are  closely 
affiliated  with  American  counter¬ 
parts  has  been  helpful  in  this 
direction.  More  recently,  both  on 
the  official  and  on  the  corporate 
levels,  co-operation  has  cooled  off 
somewhat,  undoubtedly  to  some 
extent  under  the  impact  of  a 
recession. 

An  ea.sing  ot  Congressional  re¬ 
strictions  expressed  in  "Buy 
'  American "  as  far  as  defence 
products  are  concerned  could  go 
far  to  restore  Canadian  industry 
to  a  more  active  role  in  CO.NTI 
VENTAL  defence. 


The  Britannia 

as  one  of  the  world's  riche.st  cop-  Consolidated  Mining  A- 
per  properties,  was  kept  ouenlCo. 
during  the  winter  of  l957-.iR  only 


I  fime,s.  or  seasonal  provinces  ,  miesfions 

like  British  Columbia-  ^ 

ly  domestic  nature. 

But  on  world  subjects,  on  the 
empire,  on  the  Commonwealth, 
about  NATO  or  Colombo,  you 
found  a  glib  and  eager  Dief. 
In  other  words,  our  Prime  Min¬ 
ister  sounded  like  a  part  time 
Canadian,  and  a  rapidly  con¬ 
verted  imperialist. 

It  reminds  me  of  a  headline 
read  on  TV  one  day  by  Gordie 
Tapp,  who  gagged:  "Diefen- 
baker  visits  Canada." 

If  .lohn  dors  not  gel  back  to 
earth  soon,  that  is  the  way  it's 
going  to  be.  .Maybe  the  Toron- 
lo-Trinily  vote  will  jolt  him 
He  said  he  missed  us  all. 
bill  he  seemed  still  to  be 
yearning  lor  Malaya  and  .Aus¬ 
tralia  and  Pakistan  and  Nehru, 
and  his  round  the  world  boon 
companion.^. 

He  loved  I  he  si  ghi  of  the 
Canadian  snow,  but  he  flaked 
out  in  a  storm  of  quoslions. 
.Maybe  he  didn  i  get  the  drift. 

<•  -I* 

In  the  victory  of  the  Liberals 
in  Toronlo-Trinity,  we  have  to 
‘Continued  on  Page  at 


way  to  the  markets  of  the 
world,  and  he  ended  up  by 
blasting  hungry  men  into  un¬ 
employment  camps. 

Having  these  two  cases  in 
mind.  F  do  not  like  to  read 
about  this  new  ministerial  pro¬ 
posal  as  aired  by  the  Canadian 
Press,  tor  1  can  smell  political 


erals  feel  like  fighting,  will  he 
mimeographed  and  circulated 
to  all  eager  Grit  members,  to 
give  them  some  sure  lire  am¬ 
munition  lor  this  coming  ses¬ 
sion 

<*  *!• 

I  was  out  there  when  Diefen- 
baker  the  Prime  .Minister  ot 
Canada  took  off  from  Uplands. 

I  was  out  there  on  a  zero 


Sheep  Creek  Gold  Mines,  which 
result  of  joint  federal-pro-  originally  concentrated  on  gold 


subsidy.  It  has  been  idle 


'Continued  on  Page  ,7’ 
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Stamp  Conscious  P.M.G. 

Has  Ideas  For  Next  Year 

OTTAW  A.  —  One  good  thing  2.  The  tenth  anniversary  of  the 
about  Montreal's  Postmaster -’''’0''“'  American  Treaty  Organ- 
General  Bill  Hamilton  is  his  commemorated 

imagination  about  postage  3  .j-be  Country  Women  ol  the 
stamps.  He  issues  a  goexi  many  World,  first  conceived  in  Canada, 
different  philatelic  milestones  in  lo97.  and  given  international 
during  the  eourse  of  the  year,  status  in  1933.  are  In  have  a 
Now  he  has  planned  five  for  memorial  stamp  this  coming 
19.59.  May. 

The  late  Liberal  regime  were  4.  There  «ill  be  two  '2'  post- 
skimpy  about  special  issues.  1  age  slemps  on  the  opening  of 
find  out  generally  that  Canadian  the  Si  Lawrence.  One  will  por- 
poople  are  fond  of  these  historic  tray  Queen  Elizabeth,  who  will 
and  commemorative  issues.  personally  open  the  seaway. 

Well  Hon.  William  for  19.59  has  5.  The  other  will  be  a  joint 
decreed  the  tollowing:  issue  with  the  USA  and  using 

1.  First  man  to  fly  in  Canada  the  same  basic  design, 
was  the  former  Lieutenant  Gov-  6.  Those  rival  immortals.  Wolle 
ernor  of  Nova  Scotia.  J.  A.  D.  and  .Montcalm,  each  fought  to 
McCurdy.  This  he  did  50  years  the  death  on  the  Plains  of  Abra- 
ago  at  Bras  D'Or  lake  in  Nova  ham  in  the  fall  of  1759.  So  20 
Scotia.  So  we  salute  Canada’s  years  later.  «p  arc  getting  out 
pioneer  airman,  and  his  historic  deservedly  a  commemorative 
plane,  the  Silver  Dart.  I  stamp.  1 


By  ALFRED  W.  GINGELL 
London  correspondent  of  the  Financial  Times 

LONDON.  —  This  is  the  season  of  goodwill  to  all 
men :  and  it  is  unfortunate  that  there  is  uncertainty  as 
terfere  with  the  salmon  fisho'  to  whether  there  is  still  any  prospect  of  negotiating  a 
ies.  free  trade  area  or  whether  there  is  going  to  be  some- 

However.  the  over-all  Fraser  thing  akin  to  a  trade  war  in  Europe, 
dam  project  is  of  impressive  xhe  next  step  by  the  British  government  will  be 
size.  As  recommended  by  ‘hei^^j.  elaborate  on  its  plan  for  an  extension  of  the 
ird:  /;r,  relaxation*  _  ,lo„«  the  line,  which  the  Common 

two  of  them  400  feet  or  higher,  Market  countries  will  apply  internally  on  January  1  — 

would  he  built  at  a  total  cost  of'throughout  O.E.E.C.  _ 

more  than  $500,000,000.  There  is  a  chance  that  .some- 

;  The  dams'  primary  purpose  . .  partners  are  aware  of  the  advan- 

would  be  flood  control  rather  '*'‘1  "’hich  the  opening  up  of 

than  power,  although  consider- j °  British  market  would  bring 

able  hydro-electric  energy  would, Bntis  sugges  10ns  ecaus^ijl^^^  are  aware  too  that 

ibf  a  by-product.  Location  of  Ihel*'’®  ^  support  0  principles  of  0  E.E.C. 

I  proposed  dams  is  near  Prince  are  thrown  overboard  and  re- 

George.  Stuart  Lake.  McGregor,  But  if  she  can  persuade  her 
Cariboo  and  Qucsnel  rivers.  neighbours  to  reject  it  then  there 
!  The  scheme  will  require  fur-jC^*^  no  doubf  of  the  British 
ther  study,  but  the  legislature  |  So^ernment  s  position.  It  will 
may  be  asked  to  pass  on  some  I  have  to  adopt  measures  of  dis- 

phases  ol  it  during  its  next  ses- 'crimination  ilscll  ^  . . . 

isinn  commencing  .lanuary  1.5^  ^  Finance  is  intransigent,  hut  (or  her  to  shift,  except 

I  with  a  considerable  loss  of  face, 
and  the  fact  must  be  faced  that 
the  countries  outside  the  Com¬ 
mon  Market  may  come  under 
iinost  severe  pressure  from  in- 
idustry.  It  seems  more  than  likely 
(Special  t#  The  Financial  Tima»)  jthat  there  will  be  a  series  of 

CALGARY— The  oil  and  gasjwas  raised  correspondingly  andl*’''^‘^'"^'  negotiations  with  the 
'industry,  publicly  expecting  to'this  reaffirmed  prestige  should ! Market  nations  on 

do  no  more  than  hold  the  1958'pay  off  in  new  demands  from'^uola^'  Obviously  these  would 

line,  is  at  least  starting  the  year'U.S.  importers.  fixed  on  a  strictly  reciprocal 

with  happier  prospects  than  wasi  There  are  one  or  two  other  “as's- 
I  expected.  I  factors  involved  here,  however 

Two  factors  arc  involved:  the  The  U.S.  is  preparing  a  .s.vstem 
first  is  the  weather,  the  secend'of  mandatory  import  curbs  to  As  Sir  Davjd  Lccles  said:  We 
Venezuela's  action  in  boosting  the  current  voluntary 'felt  that  if  bigger  opportunities 

curbs  when  they  expire  at  I  he  i  are  given  to  the  six  countries  to 
i  year-end.  It  i.s  thought  that  there  sell,  say  motor  cars,  inside  the 

1  The  weather  has  been  yi^^ight  be  curbs  imposed  accord- Common  Market,  clearly  oppor- 

responsible  for  an  increase  in  source  in  contrast  to  theltunities  should  be  given  to  Bri- 

. January  nominations  for  .  lerta  blanket  curbs.  tish  manufacturers  as  they  ought, 

oil  lor  a  total  of  383.71.1  arres,  Canada  is  expected  to  b**  Pledges  we  have 

derive  increased  benefit  from  tskfn  "'“h  each  other  in 

them.  How  the  Venezuelan  situ-  O.E.E.C. 

ation  will  affect  these  arrange-  "If  they  don't  gel  these 

,  .  ments,  though,  is  another  open  chances  under  the  rules  of 

January  oil  production,  at  ‘h's  .O.E.E.C.,  then  we  must  defend 

nomination  figure,  wi  r  t  e  (here  is  the  question'our  interests.  We  can  say  to  the 

!highest  in  a  year  and  half.  Since 

on !  various  countrie.s  in  the  Six  that 
iScptember.  the  industry  has  Edmonton  to  .Montreal  pipe-  if  they  are  not  prepared  to  give 

sorbed  a  32.7  per  cent  incrcaseij.^^  commission  is  ex-  us  a  bigger  quota  for  selling 

pected  to  recommend,  a  pipeline  British  cars  (hen  we  shall  have 

is  proposed,  it  could  also  have  to  consider  what  we  buy  from 

repercussions.  ithem."  This  obviously  does  not 

spring,  boosting  temperatures,  Canadian  producers  might  I  apply  only  to  the  U.K.  A  num- 

could  wipe  out  some  0  winerS  g^,  Montreal  market  some  her  of  other  European  countries 
demand.  Oftsetting  I  is  uncer-  process,,— the  Scandinavians  and  Switzer- 

tainty  are  tie  eve  opmen  s  is  might  lose  some  ol  the  U.S.  land,  for  example — stand  to  suf- 
week  in  Venezuc  a  i  market  they  now  might  have  as  fer.  But  as  I  have  indicated, 

/I"  ®  result  of  the  Venezuelan  ac-|hope  has  not  been  abandoned 

announc  there  the  matter  must  rest 

But  all  these  considerations! for  the  moment, 
arc  very  much  in  the  realm  of  The  socialist  attempts  to  re- 
^  speculation.  All  that  is  reason-  vive  the  atmosphere  of  Suez  and 
oil  profits  Irom  50  per  cent  0  the  to  try  to  create  a  crisis  over 

per  cent  and  reduce  the  op- developments  of  quo- i  Cyprus,  indicates  the  party's 
ators  siare  to  40  pci  cent.  taxes  and  pipelines,  the  dilemma.  They  hanker  for  the 

Canadian  producer  seems  well  in  scare  and  the  rollicking  otfen- 
,  .  ,  „  the  way  of  improving  his  posi-  sive,  but  Mr.  Gaitskell's  view 

Monday  and  raised  Canadian  .Continued  on  Page  71 

pipeline  stocks  at  the  same  time.i _ _  _ _  ..  _ _ _ _ _ _ _ _ 

Canadian  oils  on  the  New  York 
market,  as  well  as  American  do- 
me.slic  producers,  also  showed  a 
rise 

The  assumption  here  was  that 

Venezuela’s  action  would  kick- - 

back  at  that  Government  in  the  xhe  application  of  Champion 'about  any  of  (he  mechanics  of 
form  ol  reduced  production  and  pipe  Line  Corp..  domiciled  in  its  proposal.  It  would,  of  course, 
a  slow-down  in  development  ac-  Montreal,  for  a  permit  to  build  meet  with  the  strongest  possible 
tivity.  a  natural  gas  pipe  line  from, opposition  from  Trans-Canad* 

How  long  this  situation  might  the  Peace  River  region  to  south-ipipe  Line  Ltd.  if  it  tried  to  cut 
last  i.«  anybody's  guess.  And  to 'em  Manitoba,  has  no  foundation  into  any  of  the  latter’s  projected 
what  extent  other  oil  countries  I  in  either  gas  reserves  committed  markets  in  the  northern  states, 
might  follow  Venezuela's  lead  is  at  one  end  or  a  market  at  the  This  is  not  by  any  means  thg 
another  guess.  The  point  is  that  other,  first  application  filed  over  the 

Canada  s  credit  as  an  oil  pro-  Champion  tiled  its  application  past  .several  years  by  the  same 
duccr  —  a  sate  oil  producer  —  last  week,  but  gave  no  details  firm,  L  .  R.  Champion,  its  prin¬ 
cipal  officer,  was  a  long  time 
ago  connected  with  the  Atha- 
ibaska  bituminous  sands  develop¬ 
ment. 

The  previous  applications  have 
been  concerned  with  hypotheti¬ 
cal  oil  pipe  lines. 

The  presumption  is  that  the 
Champion  company  if  it  could 
get  a  permit,  would  use  it  as 
a  bargaining  point  in  order  to 
make  a  deal  with  some  regu¬ 
larly  operating  pipe  line  com¬ 
pany  for  actual  construction  of 
a  line. 

This  is  quite  recognized  prac¬ 
tice  in  the  case  of  applications 
before  government  licensing 
authorities. 

At  present  ^  there  is  no  export¬ 
able  surplus  of  gas  in  northwest¬ 
ern  Alberta,  and  all  the  avail¬ 
able  gas  in  northeastern  British 
Columbia  is  understood  to  be 
committed  to  WestcoasL  Trans¬ 
mission  Company  Limited. 


daily,  4.8  per  cent  ahead  of  De¬ 
cember's  revised  Ictal  and  the 
fourth  consecutive  monthly  in- 
'creasc. 


in  demand. 

The  weather,  however,  is  notor¬ 
iously  unreliable.  An  early 


weekend,  suddenly 
that  it  intended  to  boost  taxes. 
The  effect  of  this  action  was  to 
increase  the  country  s  slice  of 


60 

erafors 

The  move  tumbled  oil  stocks 


Gas  Pipe  Line  Application 
Will  Meet  Strong  Resistance 
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l-A  Appeinfmcnt 


Notts  for  Inrostors 


The  Department 
Stores 

Group  Hos  Improved  Its  Stotus  in  the 
Depression-Resistont  Cotegory 

THE  DEPARTMENT  STORES  !some  40%  of  Simpsons’  earnings 

The  Christmas  shopping  season  in  the  years  just  prior  to  the 
is  the  most  important  time  of  sale)  and.  since  then,  consider* 
the  year  for  the  department  able  progress  has  been  made  by 
stores,  and  probably  many  in-  both  companies, 
vestors  could  substantiate  this  The  expansion  of  Simpsons- 
from  their  first-hand  experience  Sears  has  been  exceptionally 

over  the  past  few  weeks.  Uii- rapid,  thirty  three  stores  having  C.  D.  Shepard,  Q.C.  Ibc  sa**V  extr* . 

fortunately,  the  size  of  the  been  opened  in  the  first  five  The  British  American  Oil  CDm-ll:rT,&.  zoo 

crowds  on  St.  Catherine  and  years,  of  which  thirteen  were  pa^  ^as  announced  the  appoint-  h»*-\  c  .  ^ 

Yonge  Streets  is  not  necessarily  major  retail  stores  and  twenty  ment  of  Clarence  D.  Shepard,  Bright  c  i.oo 

indicative  of  the  level  of  sales,  the  smaller  house  furnishing  and  Q.C.,  of  Ottawa,  as  General  *’  .  ,  jU 

so  we  must  await  the  official  appliance  type.  A  further  unit  Counsel  of  the  Company,  effec-  Burnngton**sw*i  !!"!!!'.!  .so 
D.B.S.  statistics  to  .see  how  the  was  opened  in  Calgary  this  year  f*''®  *•  Calgary  Power  C  .  2.00 

fiffurps  rnmoare  wilh  last  vear  iand  anothpr  is  srhpdnlpH  in  Ka  Chief  Commissioner  oi  the  I  Canada  Flooring  ci.  *‘8’*  ...  i.oo 
figures  compare  wun  lasi  year,  ana  anoiner  is  scneauied  to  be  of  Transport  Commission-  Canada  permanent  Mtge.  .. 

Meanwhile,  we  do  know  that  opened  in  Winnipeg  shortly.  In  grs  for  Canada  and  Acting  Chair-  cj,"u"*^rfthewey  iiJ 

department  store  sales  in  the  addition,  the  mail  order  busine.ss  man  of  the  Air  Transport  Board,  cassiar  Asbestos  . 

first  ten  months  of  1958  totalled  has  been  considerably  increased.  native  of  Winnipeg  he  at-  i.eo 

$1,013  million  (4%  higher  than  in  The  association  with  Sears,  ®  ^dn.  Bank  of  commerce  extra 

j.  •  .  #  D/iAKti/vir  Kag,  .  3  graduate  of  the  Manitoba  Law  cdn.  Breweries  1.50 

the  corresponding  period  of  1957)  Roebuck  has  been  especially  3  partner  of  the  cj"-  Bronze  c  .  2m 


DIVIDEND 

DECLARATIONS 


A _ _  _ A 


Rats 

DIv. 

1958 

8 

8 

Payabla 

Record 

Paid 

Abitlbi  P.  A  P . 

.  1.76 

.42tb 

Jan. 

1 

Dec. 

.42V6 

Acadia  AU.  Sufar  C  . 

e  .50 

.12H 

Jan. 

2 

Dec. 

10 

.12Vi 

Acadia  AtlanUc  Sugar  C  .. 

.15 

Apr. 

Mar. 

to 

.15 

Algoma  Steel  . 

.  1.88 

.25 

Dae. 

11 

Nov. 

28 

1.00 

American  Growth  Fund  .... 

.u 

Dec. 

51 

Dec. 

18 

.28 

Anglo-Cdn.  P.  A  P.  . 

.  2.60 

.30 

Jen. 

7 

Dec. 

15 

.50 

Anglo-HurOnian  Sa . 

.  .50 

.25 

Jan. 

20 

Dec. 

23 

.25 

Anglo-NIM.  Development  .. 

.05 

Jan. 

8 

Dee. 

• 

.05 

Argus  Corp.  C  . 

.2.5 

Mar. 

% 

Jan. 

20 

.25 

Asbestos  Corp.  . 

.  1.00 

.30 

Dec. 

.10 

Dec. 

.5 

!.70t 

Asbestos  Corp.  extra  . 

.70 

Dec. 

30 

Dec. 

5 

1.70t 

J.  H  Ashdown  Cl.  'B'  .... 

.  .7* 

.18 

Jan. 

Dec. 

10 

.18 

Atlas  Steel  Ltd . 

s  1.00 

.25 

Feb. 

2 

Jan. 

5 

.25 

B.A.  Oil  Co.  Ltd . 

.  1.00 

Jan. 

2 

Dec. 

3 

.25 

Bank  of  Nova  Scotia  . 

.  2.00 

.50 

Feb. 

2 

Dec. 

31 

.50 

Barber-EIUs  of  Can.  extra 

3.20 

.80 

Dec. 

20 

Dec. 

22 

S.30t 

Bathurst  P.  A  P.  Cl.  A' 

2.00 

.50 

Mar. 

2 

Feb. 

2 

.50 

B.C.  Power  . 

.  1.40 

.35 

Jan. 

15 

Dec. 

18 

.35 

B.C.  Telephone  C  .  2.00 

_  _  A  r\  r  I  B.C.  Sugar  .  1.00 

C.  D.  Shtpard,  Q.C.  jB.c.  sugar  extra  . 

.  ,  Beatty  Bros . 

The  British  American  Oil  Com-iBeu  Telephone  .  2.00 

pany  has  announced  the  appoint- jammore^ 


DIVIOENOS 

And  Other  Official  Notices 


ment  was  seen  in  the  weeks  Pany  in  the  bulk  purchasing  and  Shepard.  Dilts,  Jones  and  Hall  cdn.  cen.  Electric  .  «.oo 

prior  to  the  Christmas  rush.  On  merchandising  spheres  but,  as  until  1957,  following  overseas  GenerfMn«»tm«*s  1.20 

the  reasonable  assumption  that  both  Simpsons  and  Simpsons- with  the  Canadian  Army  cdn.  ^ 

the  Christmas  trade  also  made  Sears  deliberately  expanded  — .  -  - - cdn.  011  co*  8%  pm .  8.00 

new  records,  it  would  seem  like-  ahead  of  the  market,  the  effect  |*  L#  M  cm* A'pm!**'. .!!!!!!  loo 

ly  that  the  figures  for  the  whole  has  only  recently  started  to  seep  IVlGXlIQnf  Net  Cdn.  ^ckers  . 

of  1958  will  be  about  5-6%  higher  through  to  profits.  Thus  in  the  r»  _*  n  AJIaa.aLa.  ccntr.i  cdn.  mv.  c  .  1.00 

than  in  1957.  five  years  from  1953  to  1957  in-  UrSt  V  lyiOntllS  g^or^'Mim  “2  smelting  s.. 

The  experiences  of  individual  SHoW  Wide  DfOD  i.« 

companies  will  have  differed  con-  ®uged  ahead  from  94  cents  to  r  consolidated  Paper  extra  .... 

siderably,  especially  at  the  profit  P®*"  share,  while  in  1954  cra?”*BH  *"'^***°”  *'*''  !’ 

level.  However,  by  showing  an  Simpsons-Sears  report-  Despite  an  increase  of  c,  .  _  ,  I  S 

improvement  in  sales  during  a  ^  ‘“sses.  $3.8  million,  or  approximately  Crown  ZfUerb.  (Can.)  Cl.  'A' 

recession  ycBr,  the  industry  3s  However,  the  Istter  showed  3  12^/2  per  cent  in  gross  opersting  Daiex  co.  Ltd.  pfd .  7,00 

a  whole  has  certainly  improved  marked  reversal  in  1956.  with  a  revenues,  net  earnings  after  all  gSm" s*„?rcoii  co.  ......  im 

its  status  in  the  depression-re-  *2.5  million,  and  charges  of  Mexican  Light  &  c  g, 

sistant  category.  More  important  chalked  up  a  further  gain  in  1957  Power  Co.  Ltd.  for  the  9-month  Oom.-Scottlsh  Inv.  C  Sa.  extra 
from  the  investment  angle,  is  when  the  net  profit  reached  $3.15  period  ended  September  30th, 

that  the  stocks  in  this  sphere  ™lhon.  Earlier  this  year  the  1953  were  sharply  lower  than  f®'' I  *“*  ®  .  j 

have  lived  up  to  their  reputation  reported  that  in  the  corresponding  period  last  year pupom  ^*can.  c  ! 


IMPERIAL  BANK  OF  CANADA 

DIVIDEND  No.  274 

Notice  is  hereby  given  that  a 
E)ividend  of  Thirty-five  Cents  (35^ 
per  share  has  been  declared  for  the 
quarter  ending  3 1st  January,  1959, 

.  payable  at  the  Head  Office  and 
!  Appointment  of  James  E.  Smith.  Branches  on  and  after  Monday, 
.SO  as  Chief,  Norden  Products  Sales  2nd  day  of  February  next, 
for  Canad^n  Pratt  &  Whitney:  .hafeholder,  of  record  of  31st 

1.00  Aircraft  Co.,  Ltd.,  has  been  an- 
•  I#  nounced  by  President  Ronald  T.|  December,  1958. 

Riley.  The  appointment  signals ,  g  „f  Board. 

50  ♦!’®  ®"i''y  H.  W.  THOMSON. 

«  field  of  electronics  and  data  pro- 1 

M  icessing  as  Canadian  representa-|  General  Manager. 

itives  of  the  new  Norden  Division 

!i2>/4t  of  United  Aircraft  Corporation.  A I  Toronto,  ipth  December,  1958. 

.uvi  graduate  of  the  University  of 
British  Columbia,  Mr.  Smith  hasi 

jivk  served  variously  with  the  Na-  ■  JH  B 

tional  Research  Council,  the  1 

RCAF  and  Computing  Devices  ofi  ^  I 

s.oot  Canada,  Limited,  where  he  oc-l  ^ I 
cupied  the  position  of  Manager, 

.20  Technical  Services  Branch.  tue  ae/z  STt 


IMPERIAL 


THE  CANADIAN 
BANK  OF 
COMMERCE 

OMdend  N«.  3M 
and  fjtfro 

NOTICE  is  hereby  given 
that  a  dividend  lor  the  quarter 
ending  January  31,  1959  of 
forty  cent.s  per  fully-paid 
share  on  the  outstanding 
Capital  Stock  of  this  Bank  and 
an  extra  dividend  ot  twenty 
cents  per  fully-paid  share  have 
been  declared,  payable  at  the 
Bank  and  its  branches  on 
February  2.  1959.  to  share¬ 
holders  of  record  at  the  close 
of  business  on  December  31, 
1958. 

By  Order  of  the  Board 

J.  P.  R.  Wadswwth. 

General  Manager 

Toronto.  December  12.  1958 


I  Laura  Secord 
i  Earns  $1.39  On 
Record  Sales 


THE  CRAIG  BIT 
COMPANY  LIMITED 
QUARTERLY  DIVIDEND 

NOTICE  ' 

NOTICE  IS  HEREBY  GIVEN 
that  a  cash  dividend  for  the' 


Burns 

4  e«  4«Mir«g 


NOTICE  OF  DIVIOENO 


quarter  ®nding  December  31st  directors  of  the  Company 
1958  of  four  cents  (4c)  has  been  declared  a  dividend  ol 


of  being  defensive  issues.  quarter,  the  net  income  of  gt  $2,369,200,  equal  to  80  cents 

^  ^  ^  Simpsons-Sears  had  improved  by  g  ^^are  on  outstanding  common  1“'  r 

Three  Canadian  companies  with  ^wn  t"simpsoTrcir"'"  T'  "  iTViZ'  "‘J  “ 

a  public  interest  in  their  securi-  gearing  in  mind  that  the  first  '  f  ^  '*• 

Ues  whose  business  is  essentially  qugrter  of  the  year  is  not  usually  ''evenues  for  L 


Dupont  of  Can.  pfd. 


Simpsons-Sears  had  improved  by  g  .^are  on  outstanding  common  Tv.  .xtr, 

inore  than  the  $300,000  increase  as  compared  with  $3,579,-  ci  a- 

.shown  hv  Simnsons  ifc^lf  Enamel  Ic  Heating  Cl.  A 


Gross  operating  revenues  for 


Fraaer  Cos.  extra 


Woodward  Stores.  ment  was  very  encouraging  and  year.  General  Petro.  ^  'a»  sa.  . 

Henry  Morgan  has  eight  stores  provides^  a- basis  for  a  little  is  pointed  out  in  interim  g*""*,  g,",  w.rU  pM. 


report  that  net  earnings  do  not  ci.nt  veiiowknif. 


B.  Greening  Wire 


date  in  the  group,  having  been  year  would  be  around  $4.8  mil-  purchased  in  the  market,  cu.r.nty  Trust  . 

10S7  i-  A.  1.  .  3"^  c.xchangc  differences  relating  Hamilton  cotton  wd . 

opened  as  recently  as  May,  19o7,  lion,  or  $1.60  per  share.  Assum-  jg  retirements  and  to  serial  Harding  carpet.  . 

but.  as  is  usual  with  undertak- ing  a  quarterly  improvement  maturity  paymentrThe  ^^ 

ings  of  this  kind,  it  takes  some  rate  of  $350,000  for  Simpsons- ponding  figure  for  1957  was  Hoiiingpr  tons,  extra  ..... 
time  before  the  full  earnings  Sears  the  total  here  would  be  5304,760. 

potential  is  seen.  around  $4.5  million  of  which  $2.25  ^®^  earnings  of  company  for  Hubbard  Felt  sa.  ci.  'A’ 

Thus  in  fiscal  1958  (the  year  million  (or  75  cents  per  share)  amourt^'”to^'^$9ir44r  Mual'^to  tavMtment  cl  -a* 

finishes  around  the  end  of  Janu-  would  be  attributable  to  Simp-  32  cents  a  share  on  the  Vommon  {H^eSm^I  Si.T. 


ary)  the  group  managed  to  in-  sons. 


stock  after  preferred  dividends.  investment  pia. 

Thic  /'nmnarac  ,i/ilh  nol  /vf  ei  _  Imperial  Oil  . 
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Fisr.i  years  ended  Sept.  .VKh  j  declared  payable  upon  the  out-  gQj,  ^  shgrc  on  the  outstanding 
j  j  I  standing  232,000  Comrnon  shares  common  shares  to  be  paid  by 

oper  Profit  .  884.548  793.886 'of  the  Company  on  and  after  the  quarterly  instalments  in  1959. 

Net  Earning.  ....  298,374  384.066 |9th  day  of  January  1959  to  hold-  The  first  payment  of  15c  will 

w;rk*‘’".;i..r  2,.3.30,'«;^’  2,2.1, .'i*^!®r®  ®f  “I®  said  232,0(W  common  ,  be  paid  January  29  to  share- 

Curr.  Ratio  .  4.8—1  8.2— ilshatcs  of  Tccord  at  the  close  ol  holders  of  record  as  of  the  close 


On  sales  at  a  new  high  record  I  business  on  the  31st  day  of  De-  of  business  January  9 
...  _ _ _ _ r: _  ,  ’  ccmbcr  1958.  TT, 


up  over  $400,000  from  figure  for 
[preceding  fiscal  year  at  $6,0.59,- 
1567  as  compared  with  $5,655,316. 


By  Order  of  the  Board. 

J.  W.  CHAPMAN,  F.C.l.S.,: 
Secretary-Treasurer. 


Laura  Secord  Candy  Shops  Ltd.  North  Bay,  Ontario. 


BURNS  &  CO,  LIMITED, 
G.  A.  KnechMl, 
Treasurer. 


ZELLER'S  LIMITED 

DIVIDEND  NOTICE 


September  30th,  1958  operating  GYPSUM,  LIME  AND  | 

profits  about  $90,000  higher  than  ALABASTINE,  ;  DIVIDEND  NOTICE 

for  12  months  ended  September  Canada,  Limited  Notice  is  hereby  given  that  the 

30th.  19.57.  Net  earnings  after  all  DIVIDEND  NOTICE  |f^»n^owing  dividends  have  been 

charts,  however,  showed  prac- ^Notice  is.  hereby^giv^^^^^^^ 

*^BalLce?heet  shows  a  modest  (30c)  Per  share  has  been  declared  |®rs  of  1^59 

improvement  during  the  year  un-  and  will  be  paid  to  shareholders  Payable  February  2nd.  1959. 
der  review  in  net  working  capi-  of  record  at  the  close  of  business!  4Vj%  PREFERRED  SHARES 
tal  with  current  assets  up  at  February  2,  19.59,  payable  March!  -p^e  regular  quarterly  Dividend 
$2,927,995  from  $2,663,671  and  2.  19-^9-  ;of  56V4C  per  Share, 

current  liabilities  up  at  $597,899  By  Order  of  the  Doar^  I  COMMON  SHARES 

from  ti19  nn9  K.  P.  HAYtiO.  [ 

In  directors’  report.  Robert  J.  Secretary-Treasurer.  .  A  quarterly  Dividend  of  30c  per 

McGillis,  president,  says;  Toronto.  Ontario.  ,  • 

"In  keeping  with  our  pro-jPoooH^ber  19th,  1958. _ _  Py  Order  of  the  Board. 

gramme  of  expansion  there  were  r|  L  /  T.  E.  McDERMO’TT, 

three  new  Laura  Secord  Shops!  rlUUR  Up  >  Treasurer, 

opened  during  19.58.  During  fheiQ  fj.  p  MONTREAL, 

coming  fiscal  year  four  shops  [  DeilcTITb  rUI  December  18th,  19.58. 

will  be  opened.  We  anticipate!  ■■  1  /  C  ' - - - — 

leases  will  be  signed  for  several  IVlOlSOn  S  jeeH  O 


Notice  is  hereby  given  that  the 
following  Dividends  have  been 
declared  for  the  quarter  ending 


of  56V4C  per  Share. 

COMMON  SHARES 
A  quarterly  Dividend  of  30c  per 
Share.  . 

By  Order  of  the  Board. 

T.  E.  McDERMO’TT, 
Treasurer. 

MONTREAL. 

December  18th,  19.58. 


Dec.  31 
Jan.  2 
Jan.  2 
-X  -Ian.  IS 
■Tan.  2 
■Ian.  2 
Jan.  31 


$44.9  million,  but  this  was  in-  earnings  attributable  to  Simp-  193,204,  or  48  cents  a  share,  i  industrial  Acceptance  c . «  Dec.  2» 

sufficient  to  absorb  the  initial  sons  of  $2.35  per  share.  With  the  f*’®  international  Painta  sa.  1.20  ien  j".'  u 

expenses  of  the  new  store  and  help  of  a  good  Christmas  trade,  Qro^s^'^^operaling  revenue  for '  {"v«Imenl Im  \l 

the  operating  profit  declined  the  figure  may  well  be  closer  the  latest  three-month  period  I  Jamaica  Public  Services  C  ..  .17V^  Jan.  2 

from  $3.02  million  to  $2.88  mil-  to  $2.50.  In  this  case  the  stock  came  to  $11,785,602,  up  from  last  •J'""'"*'  . . *® 

lion.  Depreciation  increased  by  (now  $31)  would  be  standing  at  years  comparable  total  of  $10,- 

$136,000  to  $466,000,  and  the  over-  12.4  times  earnings.  The  yield  ,  ,  .  LoWaw  Groceterias  1st  pfd.  .  .40  .lan.  1.5 

all  result  was  a  reduction  of  al-  of  1.9%  on  the  60  cents  dividend  m^n  oMh”  bS'stafes  in  rL'  “  c!n.  inv"  ci.  -a-  :  2m  3™ 

most  $200,000  to  $1.14  million  in  is  small  but,  as  a  growth  situa-  port  that  the  company  has  been  M‘'"Lown;y‘^'‘ .  i’  w  S  « 

the  net  profit,  the  equivalent  of  tion  in  a  defensive  industry,  the  granted  an  average  adjustment  .  r-i.'  . 

2.5%  of  sales.  stock  has  a  lot  to  recommend  it.  of  about  8.5  per  cent  in  its  light  MacLaren  pa  p. . .  2.00  iso  Dec.'  29 

in  the  previous  year  the  net  ^  Those  investors  who  require  a  ai^  power  rates  eff^tive  as  of  MacUren  p.  a  p.  .xir.  ,  .  .25  Dec.  28 

nrofit  amounted  to  31%  of  sales  higher  yield  could  consider  the  TOo^HOjy  lo's  (s  oe-  MacMiiian  a  Bioedei  ci.  ‘B’ . 2.5  Dec.  31 

proiR  amouniea  10  j.i/b  01  saies,  signed  to  compensate  for  a  wage  MacMii.  a  Bioedei  ci.  b’  ext . 20  jan.  3i 

the  ratio  having  risen  almost  convertible  debentures  to  which  increase.  Massey  Ferguson  (extra) .  1.00  jan.  2 

continuously  to  that  time  from '*'*  c  e  f  e  r  r  e  d  in  last  week’s  in  November,  Mr.  Draper  Meichera*^wst.*"pfV  sa.^^.  .  .  .  .  *.«?  .m  dm.‘  3* 

the  low  level  of  1.4%  seen  in  article.  [points  out,  the  price  of  fuel  oil  Mining  corp.  sa .  .2s  pec.  31 

fiscal  1952.  Woodward  Stores.  This  under-  0®®^.  '''®.o*  “P  about  one-third,  an  Montreal  Locomotive  extra  ..  ."S  Jan.  2 

,  .  ,  ,  Tahina  ic  -  application  to  the  Tariff  Com-  Montreal  Trust  .  1.20  .36  -X  -fan.  15 

In  the  current  year,  it  should '“hing  is  a  relative  newcomer  ^gj.  ^  further  rate  in- ^orp .  i.8o  .4.1  .ran,  2 

be  noted  that  department  store  a®  far  as  the  investing  public  is  crease  is  being  prepared.  Ri«  1.60  ll"'.  .i? 

sales  in  Quebec  (where  four  of  concerned,  for  the  “A”  stock  was  The  effect  of  the  fuel  oil  price  National  Grocers  c  «o  .1.1  .lan.  1 

th€  6i£[ht  stores  in  the  group  sre  Vsneouver  only  as  re-  increase  will  depend  on  the  National  Hosiery  ci.  *b'  ..  .32  .os  jan.  1 

situated)  have  shown  increases  oontly  as  August,  1956.  ^'Sht  amount  of  steam  generation,  the  Na“onai  ^^ust^  ^  ^  .40  jan.  2 

somewhat  below  the  national  nionths  later  it  received  its  Tor-  cnairman  says,  as  a  result  ot  Niagara  wire  ci.  ‘b-  . eo  .15  .lan.  2 

sumewnai  ueiuw  me  iidiiuiidi  „  „„ _  ..  higher  rainfall  the  company  S  Normetal  Mining  .  .06  D»c.  30 

average.  On  the  other  hand,  the  onto  listing.  However,  the  com-  reservoirs  are  now  filled  to  Northern  Quebec  Power . 40  .40  jan.  3S 

Hamilton  store  will  have  been  Pany  has  a  long  history,  the  orig-  capacity,  and  steam  generation  ‘‘  ’ 

operating  for  a  full  year  (against  inal  store  having  been  founded  in  the  next  six  months  should  . ^^Vb  13 

only  seven  months  in  fiscal  1958)  Vancouver  in  1892.  At  present  therefore  be  substantially  less  Ontario  steel  c  exira . 40  jan.  is 

and  probably  more  efficiently  as  ‘•’cce  are  seven  departments  ^^’an  in  the  same  period  of  1958.  paciiic  ah.  can.  inv . 03  Mar.  2 

well.  ^stores,  five  of  which  are  in  Van-  Power  corp.  of  can.  c  ..  .  2.00  ..10  Dec.  31 

Perhaps  a  clue  to  the  profits|®®“''®‘-®"‘>  ^0  arc  in  Edmonton,  P^ilvU;?' B^ank  .y  .*0  m  Feb.  I 

anticipated  from  the  Hamilton  D  D  U  -^a."  :  im  ’It'n.  ^ 

unit  was  provided  at  the  time!  The  area  in  which  the  com  ,  iiCSUltS  Quebec  Power  .  1.60  .40  Feb.  25 

it  was  opened  when  the  quarter-  Pany  operates  has  shown,  in  re-  _  Quemont  Mining  .30  Dec.  30 

ly  dividend  was  raised  from  18%  cent  years,  a  greater-than-aver-  earnings  after  all  charges  Sapw 'cnp' a‘ Bauen  c'  *''*  m  llall;  2 

cents  to  22%  cents  On  the  in-  age  rate  of  population  increase,  ,  ^  ^  h»pm  Grip  a  Batten  c.  pm.  8.00  1.50  .un.  2 

ceiiis  10  JJ72  ceiiis.  un  me  in  *  .  ..  *^  *^  ,  I  Of  $287,587,  eciual  to  69  cents  a  Rcitmans  (Can)  Ltd.  C . 60  .15  Feb.  2 

dicated  annual  dividend  rate  of  and  it  is  interesting  to  note  that  ,  417000  eho,.  i  nix-Athabasca  . 05  .un.  5 

1  41.  r  1  /  4  wool  in  Rf  «alM  of  Honnrfmpnt  ®Hare  On  the  417,000  ShareS  out-  P.  L.  Robertson  C  . 80  .20  Jan.  2 

90  cents  the  stock  (now  at  $26)  sales  of  department  ^  renortiNl  hv  Beattv  ®  . “  -* 

Drovides  a  yield  of  3  46%  a  re-  stores  increased  at  almost  twice  ®®®  reported  by  Beatty  a.  v.  Roe  c  . so  .20  jan.  2 

proviucB  a  yiriu  ui  o.w/o,  a  $c  j  .  ,r.  j  Bros  Ltd  for  thp  fiQpal  vAar  Royalite  Oil  pfd .  l.sm  32’/*  Jan.  l 

turn  which  is  higher  than  avail- the  rate  experienced  in  Canada  “®os^  -  *or  tne  fiscal  year.g^^^^,,  industries  go  .1.1  Dec.  31 

able  elsewhere  in  the  department  as  a  whole  between  1947  and  ®"o®o  August  31.  1958.  ®!:*"- .S' Z' p"-  *  * 

Store  field  in  Canada.  1957.  !  <nis  compares  wun  a  ner  los^  shawinigan  w.  i  p.  c  .68  .i7  Ffb.  25 

Even  ..  la, I  year',  earaiag,  Aa,nag  ihe  a„la  beaefieiarle,  »' f»»«  yes'--  “  *■  '.S*'’  ”, 

al  B.23  per  share  the  P''"' " '‘'“Shi  gT.  I 

earnings  ratio  is  less  than  12.1  extent,  one  of  the  mam  causes  ‘o®  (^esuiis  tor  1957  nave  been  siiverwood  Dairies  ci.  -b”  .  so  .15  jan.  2 

and  with  higher  earnings  likely  of  the  sales  increases)  was  c®®tHted  this  year  to  give  eHect  ®*-  j  ^ 

ihU  vear  the  ratio  could  be  re-  Woodward  Stores  and  in  the  to  recovery  of  $165,000  charged  southern  can.  Power  pid.  s.oo  i..w  jan.  1.1 

duced.  On  all  counts,  the  stock  P«r>od  from  January  31,  1952,  to  to  income  taxes  in  the  19a7  re- 1  standard  Paving  .  i.so  .;i7Vj  .un,  2 

cannot  be  considered  overvalued.  January  31.  1958,  earnings  per  port.  This  amount,  plus  1958  netiN]  slaleJ  extra  :  :25  Feb!  2 

Worth  noting  is  the  fact  that  share  improved  from  56  cents  to  income,  has  been  carried  to  'N  s'®*"  .  ? 

^  ...  .  *1  AoteriAri  cMit<*\iiio  stedman  Bros.  .  1.20  .jo  eian.  z 

there  is  room  for  a  dividend  in- $t-36-  earneu  surplus.  Snn  Lite  Assurance  Co.  S.OO  1.25  Jan.  1 

crease  Considerable  capital  outlays  G-  E-  Beatty,  president  of  the,su^rtest  Pete  “Ord."  -sa.” . m  .lan.  i.j 

‘  ^  ^  .  are  being  undertaken  at  nresent  ®ompany,  states  in  directors’  re-  . " 

*  *  *  and  irLy  thifyear  hreom  ^  ^ 

‘jT™-  .‘"k  ‘f  PA""’  I'"'”'”'*  Stae'sr,™'™ iis  ■“  “  ” 

and  Sears.  Roebuck,  one  of  the  .  ..  ^  j  . 'roronto  Gen.  Trusts  .  1.50  .2T/,  .lan.  2 

1  J-  -  tie  ..,a>,.,.k.naicina  r.nm  asslSt  in  itS  modernization  Company  expects  increased  vol-  Toronto  Gen.  Trusts  extra  .  .10  .lan.  2 

leading  U.S.  merena  (J*®  «  "land  expansion  programme.  The  ume  in  the  year  ahead.  1'"^°"!® .4.  J®!!  rj  !*"  J 

n&niAc  ‘imllFH  frircp^  and  form-  .  .  -.*41  e  a  4  Toronto  Iron  Works  C).  A  I.OO  .2.'^  J*n.  2 

panics,  joi  ea  0  .  [major  project  this  year  has  been  Working  capital  as  of  AugusUToronio  star  pfd  extra  3.00  i  no  Dec.  31 

ed  Simpsons-Sears.  in  which  the  oakridge  Shopping  Centre  in  31  {fst  amounted  to  $6,540,880.  a  Finance  ct  ;a;  2.46  m  Jan.  2 

two  participating  companies  each  vgneouver  on  which,  it  was  esti-  [TrfoJlLm  79f»i  rnH'  AccXce  c  I*.  los  j:"  ! 

took  a  50%  interest  Simpsons  .January,  about  $9  mil-  "gg*  '  ’  ^  ''  uSl?^*corM*u*d‘'ci’‘‘-S-  ex  'w  'reb  28 

sold  the  new  undertaking  its  mail  ^p^g^  - - - eVr  !  /.  m  F*eb.  ” 

order  business  (accounj^g^w  opening  next  spring.  An- is  being  assessed  on  about  a  14j  vent'ifre»**ud.  sa.  .  .so  .25  jln.  w 

¥  J  other  store  in  Calgary  is  in  the  times  earning  basis.  The  yield r'*“  (““i .  ■”  •'*"  * 

Comp&ny  Index  jpreliminary  stages  of  develop- on  the  35  cents  dividend  is  only! wettoS  a.  “b-*  !m  ill  jIS:  1 

Pag*  Page: ment  and  others  are  being  con- $1.8%  but  the  chances  of  a  divi-|W*surn  Grocer*  ci.  -a’  .  g.no  .50  ,ian!  is 

l^m^suSdafd*'  Jsidered.  dend  increase  look  good.  ;L"c"wii^*^a.”‘'.  is  'dIII;.  m 

g»UL  A  holder  of  these  shares  might ijS::  CL  •‘•B.l’. ;;;  .Z 

onato  We  7  simpaoe’a  LM.  2|terest  Charges  that  will  be  neces-  have  to  wait  a  few  years  tojJ®""  wood  ci.  "a" . 40  jen.  2 

S!?!*DLiSS'  38.'u?to?Ma  ssary  this  year,  earnings  per  benefit  from  the  current  expan- jw^SSi  AkSfander  c’"An(>" ! I! .so  isS  niS:  ji 

Dom.'  Giaaa  5  steinberg’a^^^  3  share  should  at  least  be  close  sion  programme  but.  if  the  re- !  z*i*er’a  lw.  c  .  1.20  .30  Feb.  2 

Kro7^*Mx  7  Weatern  Copper  2  tO  the  $1.36  SCCn  last  time.  On  COrd  is  any  guide,  his  patience!  Note — Dnleax  nUierwlse  Indicated,  dlvidcnda  are  on 


will  be  opened.  We  anticipate  ■■  i  /  C  ' - - - — 

■  ■  leases  will  be  signed  for  several  IVlOlSOn  S  5een  |  O  DiaxaxJaxI 

iao  Other  shops  which  are  now  under  _  IVidCIVlIllan  Ot  DlOeOei 

2.W  consideration.  As  new  markets  Rogm  for  cautious  optimism  i 

.94  become  potentially  profitable  regarding  the  early  outlook  was  LlmlTeO 

’  6?V4t  y®“''  company  will  extend  its  indicated  to  shareholders  of  DIVIDEND  NOTICE 

distribution  to  serve  these  mar-  Molson’s  Brewery  Ltd.  at  annual  we 

m  kets.  meeting  in  Montreal  during  thei  NOTICE  IS  HEREBY  GIVEN 

"Fluctuating  market  prices  for  pggt  week  by  the  Hon.  H  deM.  lhat  an  extra  dividend,  as  set  out 
.75  raw  materials  and  supplies,  wage  Colson,  president.  below,  has  been  declared  pay- 

.17V4  increases,  higher  shop  rents  and  Sales,  he  said,  are  still  running  Hb'e  January  31,  1959  to  sharc- 

-J®^  other  contributing  factors  have  at  a  respectable  level  and  should  holders  of  record  at  the  close  of 

■  ’  increased  costs  of  operation,  and  react  favourably  to  any  improve-  business  January  9,  19.59  on  the 

are  reflected  in  the  net  profit  ment  in  the  general  economic  following  outstanding  shares  of: 
JO  figure.  However,  a  wider  distri-  situation.  Furthermore,  president  MacMILLAN  &  BLOEDEL 
bution  of  your  company’s  prod-  pointed  out.  has  increased  its  LIMITED' 

.:a  ucts  and  services  has  been  share  of  the  major  markets  of  Divid*iicl  No.  52 

4„  achieved.’’  Quebec  and  Ontario  ;  ’ 

3  Ml  _  The  president  dealt  at  some;  (-^‘nss  B  20c  per  share 

lAf  A  r  'oHgtb  with  the  further  expansion!  The  Transfer  Books  will  not  bo 


I  Western  Copper 
I  Now  Producing 


MacMILLAN  &  BLOEDEL 
LIMITED' 

Dividond  No.  52 
Class  “B”  —  20c  per  share 
The  Transfer  Books  will  not  bo 


program  being  undertaken  by  the! closed. 

company,  with  particular  refer- j  Dated  at  Vancouver.  B.C..  this 
ence  to  the  recent  agreement  nth  day  of  December.  1958. 
with  Sicks’  Breweries  Ltd.  which,  „  „  .  ,  .  _ 


Vancouver  -  Western  Copper 

Mills  Ltd.  leports  that  first  cop- L.g|-npany  in  the  future  in  provid- 
per  pipe  has  been  extruded  at] ing  it  with  a  national  market  for 
its  $8,500,000  plant  on  Annacisi^s  production.  ( 

,  ,  .  ..  E-  r.  i  He  warned,  however,  that  it  is 

Island  on  the  Fraser  River.  4>,,r.44r.r*  .i-a» 


By  Order  of  the  Board, 

G.  D.  ECCO’TT. 

Secretary. 

MCCOLLPRONTENAC  OIL 


N.  Slol'er  Co.  Raises 
Dividend,  Pays  Extra 

Declared  by  directors  of  N. 


Pag* 

Aluminiuin  Ltd.  SlMidcon  OAG 


Am.  Standard 
Beatty  Bros. 
Bell  Telepbotw 
Canada  LHc 
Cowichan  Cop. 
Doen.  Dairicf 
Dom.  Glas* 
Granby  MAS 
Kroy  Oil* 
I.aura  Secord 
Maxicaa  LAP 


7:  Molaon’i 
l|  Henry  Morgan 
siNatT  Steal  Car 

7  Simpaon'i  Ltd. 

8  N.  Slater  Co. 

3  8.  Union  OUa 
5  Steinberg’! 

7T-C  Pipe  Lin# 

7  Weatern  Copper 


2iY«^*cona.*^”  gthat  figure  the  stock  (now  $l9)lshouId  be  rewarded. 


ISa — Semi-annually:  Int _ Interim:  Arr.— Arroara:  (US.)— U.6. 

extraa. 


Sic  5  M  n,v«.  "only  reasonable  to  expect"  that  «;o~PAiur/^x  mamted 

Dec.  15  .46  This  British  Columbia  com-  the  Sicks’  arrangement  will  not'  — ' 

Dei:  8  iis  pany  will  go  on  a  full  production  contribute  to  an  immediate'  common  stock  Divideno 

Dec  31  46  basis  early  in  the  new  year  when  increase  in  the  earnings  of  no.  so 

Dec'  3  .'is  the  ooerating  crew  will  be  built  ®'  j  ..  u  notice  is  hereby  given  that 

me  opeidiiiig  crew  win  oe  ouiii  "Xime  will  be  required,’  he  a  Dividend  of  40  cents  per  .shar# 

Nov.  21  .35  Up  to  Sround  250  3S  COinpBred  i  “boforo  W6  C3n  count  on  been  declared  on  the  no  par 

ire'.  \l  '"*Scl.ard‘''T[nI^  thos;  operations  to  add  signifi- 

Feb  11  03  Kicnard  Reiner.  president, igg^tly  to  the  profits  of  the  com-  for  the  quarter  ending  December 

Dec.  IS  22Vk  Sa.VS  that  for  all  practical  PUr-  nanv”  3*’  Payable  FetJruary  28,  1959, 

7a*i'  poses  the  plant  now  is  ready  fori  Referring  to  the  problem  of 

iian.'  15  ;26  Pcoduction.  The  plant  IS  designed !  inflation  which.  he  pointed  out,  is  '959 

Dec.  12  1.00  to  produce  up  to  three  million  [of  general  concern  today  the  By  order  of  the  Board. 

^C.  31  1.95  pounds  of  various  copper  tubing jMol.son’s  president  said:  “We  are  fred  hunt,  f.i.c  .r.. 

bik.  28  :75  products  monthly  and  is  the  only  j  acutely  aware  of  its  effect  in  the  Secretary. 

Dec.  Li  .28  OOP  of  its  kind  in  we.stern  Can- j  form  of  rising  costs.  These  wei  -  .  - 

Dec.  12  .38  ada.  have  so  far  been  able  to  offset'  u.iu #AUAaiM 

Jan."  is  ^.is  ^  substantial  shareholder.  own-!to  some  extent  by  means  of  the:  THE  SHERWIN-WllUAM}  COMrAHT 

bee.  22  .M  ing  about  30  per  cent  of  the  out-J technological  -  developments  of|  of  Canada,  limHed 

M  standing  common  stock,  is  West-  recent  years.  And  we  have  been  .  ... 

Dec.  19  ;2o  ern  Development  &  Power  Ltd.,! aided  by  the  fact  that  we  have:  ,  r'*', 

Dec.  12  .32H  g  wholly-owned  .subsidiary  of  been  operating  at  close  to  maxi-;  '  V  ^ 

-  "  3“  British  Llumbia  S:^td7  Co‘ Nuum  e?ficien^ 

^C.  \  '.sL  Ltd,  erms  of  exi.sting  production  1  Iwenty-Fiir 

,0*  ~ — -  facilities.  i  (  ppi,  (75c)  per  share,  has  been 

i*.n  9  ■  70t  N  Slater  Ca  Rai«e«  ‘'’''’®  *''H®‘1  (te<la,cd  ....  the  (.ommnn  .stork, 

lan:  9  :7oI  1^;  '-O.  Koise*  '.sales  will  continue  to  warrant  It, K„j,g,„  „i„ninal  ot  pai  \alue.  of 

Nov.  28  .15  Dividend,  Pays  Extra  is  to  provide  additional  pro-'  , he  (.onipanN.  parable  Kebriiarv  2. 

Dec'  12  '30  Declared  by  directors  of  N  ^"^^>0"  facilities.  This  musti  iDi9,  10  shareholders  of  record 

S*ec  i'i  Slater  Co.  Ltd.,  during  past  week the  j  |a.u.arv  9,  .19.59. 

Dec.  26  .25  common  stock  of  company  of  39  P''('5P^(  ."f  having  temporarily!  uy  o<fie<  at  the  Hop, <1. 

t^e.  11  ..1714  cents  a  share,  plus  an  extra  ®?"?®  of  idle  capacity,  p  w  HoiiiNr.woarH 

9  dividend  of  2.5  cents  a  share.j^'®*’®'' ^'^®^  o"!-? '■'®® rirr  p.rorir,.,  „„d  Sfrre,pry.  r,rpo,rm 

Dec.  26  .53  botli  payable  February  2nd  1959  the  break-even  point.  While  extra  M<>ni>c4i.  Que^r. 

;l»  to  shareholders  of  r^ord  Jan-i''®!"'".®  *"0^  a  considerable ;  Dc< ember  4. 19,68 
22  \'25  uary  9th.  !way  to  comi^nsate,  a  certain  _  - 

Dec.  22  .  02t4  The  ouarterlv  di^trihiiHnn  of  30  ^^o^^®®  Bcxibility  has  been  lost.  fix  .  .  ,  . 

Dec.  5  .55t  cents  a  sha^e  to  a"  ^  Dammian  Steel  onJ 

Oct.  31  .10  ®®OtS  0.  *00®®  PO'OtS  to  an  in  Jg  gg  T  M  l  ^  ^  ^  ^  M  f  l  ^  li 

S.T  3i  '4T  ‘'If  f  '*,70  operating  expenses  Which  may  be  .  , 

?ec:  ”,  '.«Ht  "f‘®  ‘0  0  ®'’o®®  from  the  cd  on  us.  Such,  as  I  see  it.j  Limited 

K:  1?“'  S'.,“  ptvail.r“L  r'“'  O'VIOeND  NOTICE 

Dee  19  25  ,n—  mu  oe  .  u  4U-  bear  in  mind  when  assessing  new 

Dee,  i,->  2.i3t  '"e  25-cent  bonus  is  the  ggj,jj.  gj  ^jgjg- ,  Notice  is  hereby  given  that  a 

Dec.  to  .60  first  extra  ever  paid  on  the _ .  .  . _ _  .regular  (|uarter]y  dividend  of 

n!o  '1-  Zii  5tock.  lAAftwiairt  Pi/<nf  Fonm  ;twenty-five  cents  (25c)  per  share 

n^c  IS  lot  In  announcing  declarations  c.'^OVing  Plant  tram  gg  outstanding  Ordinary 

Jan.  30  .351  j W.  Casscls,  president  and  general  (Jolf  fa  GraODy  [Shares  without  Nominal  or  Par 

Dm  10  80  manager,  says  that  it  is  expected  Narrow  Fabric  Weaving  &  Dve-  Value  of  the  Capital  Stock  of 

Jan!  5  25  company  will  be  able  to  report  jng  Limited,  of  Galt.  Ont.,  a  di-  this  Corporation  has  been  de¬ 

bee:  20  :7.5  results  for  fiscal  year  ended  Oct- vision  of  Burlington  Industries,  is  clared  for  .the  quarterly  period 
Dec.  10  .15  lober  31  1958,  as  satisfactory  as  moving  its  production  facilities  ending  December  31st,  1958.  Such 

^  {®  r*  last  year.  to  larger  and  more  modern  dividend  to  be  payable  on  Janu- 

Dec:  23  :'i3  Net  earnings  he  indicated,  will, premises  at  Granby,  Que.,  ac-  ary  27th,  1959,  to  shareholders 
nS*'  I'l  t  '7ft  '*’®  roughly  the  same  as  the  $473,-  cording  to  an  announcement  by  of  rec(M-d-  at  the  close  of  busi- 

Sf:  15  LTO  570,  or  $3.03  a  share  of  a  year  Alfred  B.  Grossman,  president  ness  on  December  30th,  1958. 

Dec.  15  .40  ago.  Audit  has  not  yet  been  com-  of  the  company.  By  Order  of  the  Board, 

SfJ:  M  4u  4  E-  F  ‘’0®,^®®."  "0"’®^'  '  G.  C.  BROADBENT. 

Jen.  2  .30  Casscls  said  the  Current  Vice  -  presKknt  production,  and  Vice-President  sHid  Secretary. 

fiscal  year  has  started  off  Very; David  Klaehn.  sales  manager  of  xjnNTRR'Ai  on 
fuX‘V-l:^ncMdM  ®«‘'®fo®IorIly:’ ood  pompa^^^  Fabric  Weaving  &  Dye-  10 

for  good  business  in  19.59.  'mg  Ltd.  , i.w;vemper  m,  laao. 


Daminian  Steel  and 
Cool  Carparatian, 

‘  Limited 

DIVIDEND  NOTICE 


STOCK  AND  BOND  MARKETS 


The  financial  TTmes 


MONTREAL,  DECEMBER  26, 1958 


Dorn.  Dairies  !on”''K  "sS 

N.  Aluminium  ^Quotationsa 

^^rr©f  S  London,  England.  December  19,  Supplied  by  Ki| 

_  1958.  Northern  Aluminium  Com-  ^  . 

T  .j  1  —  i  Brit.  Aluminium 

Dominion  Dairies  Ltd.  is  mak-  '  fabricating  pe^g  .. 


Conodion  Quototions 
On  U.K.  Securities 

^Quotations  as  at  Dec.  231 

Supplied  by  Kippen  S  Co.  Inc. 

Bid  Asked 

Brit.  Aluminium  .  9.50  10.25 
British  Pete .  6.90  7.50 


THE  TREND  of  the 
STOCK  MARKET 


:  general  fixing  of  copper  at  29 

Divs.  Paid  _  .  .  *  y 

1957  (cMts)  Bid  .Vsked  |  cents.  With  no  real  improve- 

23<20>  $  7.15  $  7.74  I  .  .  j  •  -ui 

xdi3.02  14.19  i  ment  in  demand  visible  any- 
1  lo^M  ■  "hpre,  was  enough  to  account 

5.35  3.83 1  for  the  declines  although,  ac- 

.  33  7.83  8.60  I  T 

36^  xd8.97  9.75  tually,  the  copper  situation  was 

g!?!  10.14  clear  enough  a  week  and  more 
111  ago. 

i  7.33  7.65  The  New  York  market  saw 


7.33  7.65 

3.89  6.37  its  weakest  spot  in  the  inter- 
1320  i4’27  oal'o'nal  oils.  Venezuela's  an- 
s'os  ^3  oouncement  that  she  was  going 
lo'oo  to  take  another  ten  per  cent  off 
^91  rio  II10  lop  of  production  revenues 
1 79  fs-i  a  shiver  through  the 

4.02  4.32  companies  operating  in  that 


5.28  5.77 
6.91  7.43 
5.56  3.61 


ing  an  offer  to  common  share- Aluminium  Limit-  jjggjjy  ^jirror  ...  2.50  2.80 

holders  of  an  additional  121.175  ed.  has  just  completed  the  issue  Courtaulds  ...  4.W  4.M| 

shares  of  stock  on  the  basis  of  of  ^3  “f  i keJ  SiddW  !  3:75 

1  share  for  each  3  shares  held  at  ®fook  in  the  London  f*"onc'aL  23,00  23.75  i  Certain  weaknesses  hit  the 

a  price  of  $5  a  share.  Offer  is  "larl'cfs-  This  issue  is  part  of  a  s^g^art  k  Lloyds  2.75  3.50  stock  markets  again  early  this 

being  made  to  shareholders  of  ^?. ‘1’'!*'°?.  1  x— Ex  stock  distribution.  week  hut  there  were  at  least 

—  j  Tx  u  j  •  which  IS  directed  toward  the  fin-i  _ _ _  .... 

record  December  30th  and  rights;ancing  of  Northern  Aluminium-si  reasonable  explanations, 

will  expire  February  16th  1959.  major  expansion  of  its  alumin-!  INVESTMENT  COMrANIES  '  The  Toronto  markets  had 
Offering  does  not  apply  to  share- jiurn  fabricating  facilities  in  Brit-  (snppiird  py  .Mctuaif  Bros  &  co.  Ltd.*!  base  metals  as  a  soft  spot.  The 
holders  resident  in  the  United '  «ciosinf  unotaiions.  Dor.  22.  isssi  general  fixing  of  copper  at  29 

States.  Last  spring.  Field-Marshal  Earl  1957*  conts)  Bid  .Vskod  |  cents,  with  no  real  improve- 

c  11  •  1  »  r  ,  ... ’Alexander  of  Tunis,  chairman  of  •Affiliated  Fund  23<2o>  $  7.15  $  7.74 ;  ,j„.„„„,4 

Following  3.  rocont  3  for  1  spl^l-I^Qfthorn  Aluminium  snd  s  diroc-l American  Growth  xdi3.02  14.19 1  ment  in  demand  \isible  any- 

in  the  common  stock  of  com-jtgr  of  Aluminium  Limited,  an- "'h^re,  was  enough  to  account 
pany,  capitalization  presently jag^nced  that  the  rolling  mill  cap- j  champion  5.35  s.ss  for  the  declines  although,  ac- 

i’..  S  tuaHj..  meepper  situation  was 

snares,  of  whicn  363.525  sharesisouth  Wales  was  to  be  increased  uom.  Equity  9.75  10.14  ,  _  ,,„u  . 

are  outstanding.  Offering  of  rights  I  by  50%  between  1958  and  1961  at  Dominion  Funds  9.73  lo.u  clear  enough  a  week  and  more 

on  a  3  for  1  basis  will  involve  I  a  capital  cost  of  some  £9  million.  0?™^  Accu“miai  iis 

the  issue  of  121.175  additional!  Northern  Aluminium,  which  Growth  on  i  Gas  „  7.m  7.65  The  New  York  market  saw 

shares  which,  at  offering  price  | observes  its  50th  year  of  incor-  Sr"  cr'il^lh  S.m  ”  37  its  weakest  spot  in  the  inter- 

f  07-  ^^"’  poi'ation  in  1959,  is  presently  one  Leverage  F.  oi  c.  22  6.16  6.p  national  oils.  Venezuela's  an- 

Of  $600,873  into  treasury  of  com-  „f  .u.  larpocf  fahrieatnrs  in  'I®**  Invest.  Tr.  41<14)  13.20  14.2,  ,  ,  u 

_  '  ,ot  me  two  largest  laoricaiors  in  .yj^  Accum.  Fund  23.01  7.10  7.. 6  nouncement  that  she  w'as  going 

Britain,  supplying  about  35^o  of  MuI.  income  Fund  24.76  3.06  5.53  ...  ..  1  tr 

Dominion  Dairies  owns  and  the  market  tL  rolling  mill  cap-  Nor.  A™«.  „  5.9  "j?  J” another ‘en  per  cent  off 

operates  Elmhurst  Dairy  in  acity  at  the  Rogerstone  plant  is  sSp.  ®.Amer.  Fund  u  e.ii  7.43  the  top  of  production  revenues 

Montreal:  the  Producers  Dairy,  being  raised  from  50,000  to  75.000 1  sup.  Exec^^r^i958  ^  s.m  s.s;  bad  sent  a  shiver  through  the 

which  operates  in  various  locali- tons  per  annum  with  provision  sSp";  income  19  4^02  4^32  companies  operating  in  that 

ties  in  Ontario  and  Quebec  and  for  another  100,000  tons  when  re- Tele.  Electronics  ss.giss.n  is.s?  15.12  . 

the  Acme  Farmers  Dairy  of  Tor-|quired.  The  company  has  also ,  ™  it  ILctoH  .no  hnw 

onto  with  branches  throughout i two  other  plants  in  England.  Its!  ( VcapitaTGains  Distribution.  ^  ^  '  u  ”  •  *  a 

the  province  of  Ontario.  .requirements  of  primary  alum-;  - -  j  ^ver.  for  there  is  no  indica- 

In  a  letter  to  shareholders  an-  ••ogdi  are  supplied  from  Canada.,  /U||M|Wg  BOND  QUOTES  feature 

nouncing  the  offering  of  addi-|  The  new  financing  programme  _ — — 

tional  stock  F.  L.  Hart,  presi- 1  involves  £3  million  of  ordinary  “'*,*"19581”  i  '  BUSINESS  ACTIVITY- 

dent,  reviews  the  progress  ofjshares,  being  totally  subscribed:  ’"“Maturity  Bid  Asked  "r— - 

the  company  over  a  6-year  period  i  by  Aluminium  Limited  between  j  j  ’  ,5*j  ‘  tr  99  100  „  r’-.  455 

ended  March  31.  1958.  during  19,58  and  June  1960.  and  the  new, Arcadia  6,  i962  Rw  m  ypl. - f-'- — - 

which  time,  it  is  pointed  out,|issue  of  £3  mUlion  6  per  cent  de-iB®'';®‘,^M'"/ ^  I 

company  spent  approximately  $5;benture  stock,  due  1975-83.  sold  Bicroit  iiran.  5,  i%2  JR  95  97  ''t  - - 

million  on  modernization  and  ex-jat  99.  Of  the  latter  amount.  £2,-  ,  yx  _ ' 

pansion.  Sales  in  this  period,;  2.^0,000  was  privately  placed  by  Expi.  6^^-  i963  rs  93 

letter  states,  increased  from  $18.8!  Morgan.  Grenfell  &  Co.,  and  ajCons.  ^niwn  5.  :%2  tr  %  ?8  _  \ 

million  in  the  1952  fiscal  year  toif'Jrther  £750,000  is  being  '^sued ,  fr  96  98  p^ducton 

$32.7  million  in  the  year  ended!'”  exchange-  for  3®s%  sterling  Frobisher  4.  - - - - - - 

March  31.  1958.  Net  earnings  of  debentures  due  in  1959-61.  "^o  cop*V=,  ms  ?r  “  92 

$229,280,  or  $1.45  per  common  - ; -  Itorado  uran.  6.  1962  tr  75  sn  J5— — 'i,.,  '  '  !■ -l.-i 

share  in  the  latest  fiscal  year,, 5|gjp[j0fQ'5  ! MuukcT*LaiV  6‘.’*'i962  91  94 

was  the  largest  in  the  company  s  iw.w..  —w  ^  i New  concord  svj.  i965  cr  as  a  number  of  “renegotiations” 

ClflSS  Stock  j^■ora^da'‘M.'’■4»•^^968  R  95  100  of  foreign  oil  Contracts  in  the 

It  is  not  possible,  president  "i964  ..  T"  iw  Near  East  and  elsewhere. 

earnings  "^n  Ve  'currenr^flscal  Listed  on  the  Montreal  and  im“  .  .  si  ?3  Naturally,  this  had  its  brne- 

year,  but,  based  on  unaudited, Toronto  Stock  Exchanges  this,si8nie|sh  i962  ....  r  m  s?  final  effects  on  certain  Cana- 

results  for  the  first  7  months,  week  were  1,788.000  class  “A  "5^.  . ™  ”  dian  situations,  such  as  Trans 

and  if  business  continues  at  theicornmon,  non-voting  S"ft-®s  ^  R«  5,  1962  5  S  Mountain  Oil  Pipe  Line  The 

nirront  ratp  “net  nrnfit  aftpr  Steinberg  S  Ltd.  Of  which  1.250.000 ,  W.-cdon  Pyrite  a'-:,  1962  ”  2®  '2?  ,  .  , 

current  rate  net  protit  atter,  fro  nutctanHinc  thp  hal- i  wfiroy  Mines  5,  1963  TR  75  8a  less  profitable  It  becomes  for 

taxes  should  about  double  that  outstanding,  me  nai  |Yukon  Expi  5,  1958  r  20  -^.Gnpripc  cIipi, 

the  last  fiscal  year”  ance.  538.000  shares,  has  been -Yukon  Gold  5,  19, >8  r  40  American  refineries  to  stick 

Pointing  out  that  recent  ex- ' subject  to  R_Redeemabie.  s-  overwhelmingly  to  imported 

isanenn  warrapriprf  nn  nut  "Gtice  of  issuance.  Ticker, stock  Bonus  T-Ex-Warrants  W-With  oils  from  affiliated  producers 

_  Mn  Latin  America  and  else- 


“  I  New  Mud’l  Bond  Issues'Aluminium  Buys  j  aerosol  containers,  beer  cans, 

41VTT~V  _  1  *  /*  f  ®”d  ao  interesting  new  use 

^  I  ■  Of  ROITYN  SCHOOLS  into  ViSn  VO.  whereby  French  mineral  waters 

•'  Aluminium  Limited  of  Canada  shipM  to  other  Ei^opean 

.  _  .  _  ^ ^  r,  •  j.r-  u  11  XT  ood  North  African  markets  m 

1^  A  U  I  ^  I  ^  Ip^rets  de  ouebe^  J.  E.  Lafiamme,  Ltec.  rUd  Fabrique  d  Emballages  Me-  aluminum  cans  rather  than  glass 
rlAlVJVlld  1  iS'ara'u’  rF“lis*an"'i*s;urof  \  Fribourg.  Swit-  containers,  ^e  company’s  total 

year.  5-556  per  cent  serial  debentures.  |Zerland,  the  leading  maker  of  production  of  aluminum  cans  last 
rs  A  1  .  A95^63'i'nd%i«1Jo'1f1'w^^^  cans  in  Europe,  joint-  year  was  in  excess  of  80  million 

•By  A^itdlyst  z  '5iSiSon"‘is'6”l59”UrT.rV1|'y  announced  today  that  they  ®  “ 

ivinciai  .secreury  has  given  a  grant  of  nicrging  their  common  interests - — 

real.  It  makes  a  difference,  of  !*239A34.9o  for  the  loan,  aluminum  can  market  in '  _ 

course,  whether  Canada  im-  |  repentignv  s.r.  i Europe  and  overseas.  Ip 

posps  such  3  protection  in  tBriti  ^  Repwitigny,  Quebec,  have  awarded  to  The  Swiss  firm,  known  3S 
form  or  whether  the  country  of  t-'t?  *"  ‘•'“F.E.M.”,  operates  three  can- 

!S23q.000  fifteen-year,  5-5^2  per  cent'vi-i-:--  rsiiirifo  ■  a 

origin  effectively  raises  the  cost  -serial  debentures  at  a  price  of  97.88  for  pisnis,  one  eacn  in  ^wii-  Pfi»»AKocoi»c  anfl 

I  $157,500  of  s’s  of  1959-68  and  $77,500  oi  zeiland,  France  and  Holland.  Af-  I  Uil-IlaSCrs  ttllU 

of  the  oil  sent  to  Canada.  Ut,.*  of  1969-73.  on  this  basis  net  cost!,--  •  _  ^  r  exnandine  oner-i 

Mnrp  will  nndoubtedlv  de-  r'  bofo"'"*  •»  'he  commission  is  5.714  '-®*  ten  years  oi  expanaing  oper 

fliore  will  UnaoUDieaiy  ae  Provincial  secretary  has  given'atlOns  it  IS  the  Only  manufactlir-  flloiarSkialaktso 

velop  out  of  this  in  1959.  We  la  gram  of  123,675  for  the  issue.  j ing  concern  in  tbe  world  whose  l/lSiriDUlUrS 

may  say  again  what  has  been  |  repentigny  les  bains  business  is  devoted  to  the 

said  here  repeatedly  in  recent  school  commissioners  W  Repentigny I'Dc-nutacture  and  sale  of  alum-' 

^  J  1  J  Bains  have  awarded  to  .f.  F.  Simardlmum  cans.  VllTtyl  llluvlll<« 

months,  that  the  good  oils,  and  &  Cie,  Hee  an  issue  of  $230,000  fifteen- 1  , 

some  nf  the  nine  line  slocks  •''*®''’  **‘''®'  Aluminium  Limited,  through 

some  OI  me  pipe  line  siocks,  ^  price  of  97.77  for  $147,500  of  5’s  ocenciafp  enmnanips  in  Mnru/av  M 

are  currently  underrated  and  1959-68  and  82,500  of  a'a’s  of  1969-73.  companies  in  Norway,  MUIllCiPal  SHU 

are  currenuy  unatiiaiea  diiu  borrowing  tolUermaiiy  and  Denmark,  has  ac-  « 

deserve  investment  interest.  the  commission  is  5. <082  per  cent,  rheitively  developed  the  market  for 

•>  ♦>  «  *  ’"'’•  'aluminum  cans  in  these  areas.  CorDOralioil 

Aside  from  these  special  sit-  -  Its  research  subsidiary.  .Alum-  r 

iiatinns  arising  from  dav  In  Hav  **T.  HILAIRE  VILLAGE  |inium  Laboratories  Limited,  has 


Aside  from  these  special  sit¬ 
uations  arising  from  day  to  day 
developments,  the  stock  mar- 


MINING  BOND  QUOTES 


Bid  Asked  { 
TR  99  100 


It  affected  others  too.  how¬ 
ever.  for  there  is  no  indica¬ 
tion  that  1959  will  not  feature 


BUSINESS  ACTIVlTY-vs-STOCK  PRICES 

;  '  •  PRias 

,1.1.  425  iNcuSlitiAl  sroers  *...• 


Villd^e  of  St.  Hilflire,  Quebec,  baS|ft^Mi<iijpipa4  o  fon.vPiir  nrAuri^m  ftf 
developments,  the  stock  mar-  awarded  to  Desjardins.  Couture,  jne 

,  A  ri  •  UA  $125,000  ten-year.  5  per  technical  investigation  and  pilot 

ket  S  biggest  intluence  right  cent  serial  debentures,  maturing  19S9-68.  >  nlanf  nrAHiirfion  in  most  osnects 

now  surely  must  be  the  mone-  r,;,\r“h“n.1w^/’,o“?hc'";uSm^  of  tL*^" 

fary  conditions.  '*  5.629  pci  cent.  I  use  of  aluminum  cans. 

There  is  evidence  of  a  light-  |  ,  |  I"  the  new  association,  where- 

pning  of  money  particularly  in  Town  oi  Windsor.  Quebec,  has  awarded iby  Aluminium  Limited  will  ac- 
,u  II  .  A  ciow  ona  ihic  in  *"  o®'®"*"'  an  issuc  oi  $2(1.000  ten-iquire  one-third  of  the  shares  of 

the  United  States,  and  this  in-  year.  5-352  per  cent  senal  debentures, I r...  r,.  _  sne  in 


^  T-  \ 


^tH.tST6'Al  PBOOUCTON 


Gunnar  Mines  5,  1960 
j  Kilembo  Cop.  5^2.  1965 
Lorado  Uran.  6.  1962 
;Maritimcs  6'2,  1962 

wMilliken  Lake  6,  1962  ^ 

iNew  Concord  552,  1965  CR  *8  I  a  number  of  “renegotiations” 

INew  Taku  3.  1969  R  .10  ....  ■  .u 

Noranda  M.  4»t.  1968  R  95  100  of  foreign  Oil  Contracts  in  the 

;Northspan  5’,.  1963  TR  73  76  tv]„p-  p-o...  ~„A  plcpwhprp 

Pronto  L'ran  3,  1964  ..  TR  100  ClSCWnerc. 

J  Rio  Tinto  5,  196.1  Naturally,  this  had  its  bene- 

'  Sapphire  5,  1062  .  CR  66  73  - 

sianieigh  552,  1962  ....  R  84  87  ficial  effects  on  Certain  Cana- 

stanlwk  .vi!  1962  . ^R  78  82  dian  situations,  such  as  Trans 

to«  p  m  inn  Mountain  Oil  Pipe  Line  The 

wiiiroy  Mines  5,  1963  TR  75  85  less  profitable  it  becomes  for 

Yukon  Expi  5,  1958  .  R  20  •  •  $  r-  •  $  4  i 

Yukon  Gold  5.  1958  R  40  American  refineries  to  stick 

^::Zonvertibie.  R-Redeemabie.  s-  Overwhelmingly  to  imported 
Slock  Bonus  T-Ex-Warrants  w-with  oils  from  affiliated  producers 
_ _  i  in  Latin  America  and  else- 

PIPE  LINE  STOCKS  j  ‘J" 

.  .  ^  .  •  better  is  the  outlook  for  crude 

Supplied  by  Kippen  A  Co.  Inc.  j  .^ipments  being  increased 
(Quotations  as  at  Dec.  23.  (  Canadian 

..  fields 


There  is  evidence  of  a  light-  Windsor  <oi'e.)  i  ''i  the  new  association,  where- 

pning  of  money  particularly  in  Town  oi  Windsor.  Quebec,  has  awarded iby  Aluminium  Limited  will  ac- 
,u  II  .  A  ciow  ona  thic  in  *"  '’®'®"5,®'''  an  issue  oi  $20,000  ten-iquire  one-third  of  the  shares  of 
the  United  States,  and  this  in-  year.  5-352  per  cent  senal  debentures, I?.. ,  t,.  _  rniv  in 

••  K1  -nfinn.o  ii.oif  in _ _  ®‘  *  pHoe  of  97.35  for  $9,000  of  5’s  of!  r  E  M.  through  a  50  o  in¬ 

evitably  reflects  itself  in  poorer  1939.67  and  $11,000  of  552 ‘s  of  1968.  onicreasc  in  F.E.M.  s  capital,  the 

stock  market  conditions.  If  one  JJJunjjjpamy'isTwsrper^M^  •“  ••’'  I""  companies  will  share  their 

_  1 _  [knowledge  and  experience  of' 

CTAric  DDirr<i  ste.  rose  east  aluminum  can-making  and  joint- 

-blUUIN  The  parish  oi  sie  Rose  East.  Queber.  iv  nromote  the  greater  use  of 

has  awarded  lo^  ReneJ.^  Leelerc,  .-|3,„niinum  in  this  expanding  ap- 
^  ceni  serial  debentures,  maturing  1959-68,  j  plication,  the  announcement  said. 

\  r  cos*or'iS.rrowing''’to  t'h!  rarlsh'’u*5.S6“4 [Techniques  developed  jointly  will 

- — — |iAo  per  cent  ibp  available  to  assist  in  this  ef- 

j - jfort 

- y>^<6C‘  IMPERIAL  INVESTMENT  i  ,  j,  nrpspnt  onpralions 

y'  Imperial  Inse.slmenl  Corp.,  Ltd.,  ad.  ''®  prPSeni  operaiions. 

— _ I  ..  vises  that  as  at  October  31,  1958.  thereiF  E  M.  has  SUCeSSflllly  introdllC- 

''  117'  762,172  dass  A"  shares  and  4^-  ed  aluminum  for  the  packing  of 

,  721  shares  of  6’«  per  cent  preferred  j 

_  Loq  slock  outstanding.  .rnilk  powders.  coffee,  milk  and 


Purchasers  and 
Distributors 
of  Government, 
Municipal  and 
Corporation 
Securities 

• 
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Buainea.,  Esiahlithed  1889 

.MONTREAL 

TOaONTO  NEWVOHK  LONDON.  CHS. 
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pansion  was  carried  on  out  of! 


depreciation  and  retained  earn-  ^  '  ' 

ings,  message  states  that  at  Offering  was  made  recently  to,  cxnri^c  wnere  arouna  me  woria.  me 

March  31.  1958,  there  was  an  Public  of  500,000  of  c'ass  ”B  ^  rIPt  LINt  blULXb  j  outlook  for  crude 

excess  of  current  liabilities  over  common  at  a  price  of  $17  per  Supplied  by  Kippen  A  Co.  Inc.  increased 

current  assets,  but  that  at  the  share.  A  dividend  of  10  cents  (Quotations  as  at  Dec.  23.  I  ?  ®‘’'P'^®"»®  being  increased 

end  of  the  current  fiscal  year.  Per  share  will  be  paid  March  ^  from  domestic  and  Canadian 

assets  should  be  in  excess  of  2,  19.59.  indicating  an  annual'  .  Trunk  line  20  00  20.50 

liabilities.  On  that  basis  alone,  rate  of  40  cents  per  shar^  T  C.’ Pipe  Line  !  27:oo  27:501  , 

president  says,  the  company  The  company  major  tood  mar-  ^p^j^uast  Trans.  21.25  21.75  ^  \5'arning  is  necessary  liow- 

"will  not  have  reached  the  point  ket  chain  with  headquarters  in  _ ”  ever  The  impact  ot  this  could 

where  it  would  be  prudent  or  Montreal,  has  1..500.(KX)  common  PIPELINE  INDEX  b®  overestimated 

permissible  t»  distribute  a  divi-i  (voting,  shares  outstanding  (notj  rirtttnc  inutA  i 

denii.’*  He  states,  however,  “that  listed..  There  are  also  50.000  j  Supplied  by  Kippen  A  Co.  Inc.  Ihere  are  a  numDer  ot  enr- 
this  situation  should  be  corrected ! shares  of  5  per  cent  cumulative!  Based  on  the  simple  average  rf-Ltions  and  accommodations 

and  that  steps  should  be  taken  to  j  $100  per  value  preferred  stock  (of  relatives  method,  reflecting  which  the  big  international 

restore  the  working  capital  posi- 1  outstanding  out  of  lOO.OOO  auth-  ithe  average  movement  of  10  gas  companies  can  make.  First, 

tion  of  the  company," _ i prized  listed  on  MSE^ _ [pipeline  securities  and  4  oil  pipe  '  (here  is  the  undoubtedly  higher 

AAARKET  AVERAGES  AND  VOLUME  securities  pj-pd,  production  in  the.se 

IVIAKIVE  I  AVCKAUO  WIbW/ViC  Dec.  i9  week  Aver.'  foreign  fields;  then  there  is  the 


(Quotations  as  at  Dec.  23.  ' 

Bid  Asked; 
ta.  Trunk  Line  20.00  20. .50! 

Pipe  Line  . .  27.00  27.501 

?stcoast  Trans..  21.25  21.75 


A  \5'arning  is  necessary  how¬ 
ever.  The  impact  ot  this  could 
be  overestimated 
There  are  a  number  of  cor¬ 
rections  and  accommodations 


tion  of  the  company.”  i  prized  listed  on  the  MSE. 

MARKET  AVERAGES  AND  VOLUME 

MONTREAL  STOCK  EXCHANGE: 

Util.  Ind.  Comb.  Batiks  Paper,  V 

December  16  .  147.9  293.8  245.2  59.39  435.2  t 

December  17  .  148.3  295.1  246.2  60.08  454.0  ( 

December  18  .  149.2  292.9  245.0  60.02  456.3  S 

December  W  .  148.7  292.4  244.5  60.09  4.55.6  J 

December  22  .  149.1  291.5  244.0  59.67  433..I  .  4 

Change  for  week  ..  -1-1.2  — 2.3  — 1.2  — 0.22  -0.1 

1958  High  .  151.9  298.1  247.7  60,09  460.6 

1958  Low  130.2  227.3  195.7  43,84  332.3 


tORONTO  STOCK  EXCHANGE 

Ind  Gold  B  M. 

December  16  - -  311.22  86.26  169.60 

December  17  .  .510.56  87.44  170.17 

December  IS  .  510.06  87.77  170.63 

December  19  .  .110.46  87.80  171.39 

December  22  .  509.42  87.12  170.26 

Change  for  week  —1.80  -  1.06  -  0.66 

1958  High  .  511.42  87.80  182.23 

1958  Low .  398.63  71.20  143.30 

HEW  YORK  STOCK  EXCHANGE  (Dow  Jones) 

- INDUSTR  lALS - 

High  Low  Close 

December  16  . ,  568.29  562.25  563.18 

December  17  .  573.29  561.51  569.38 

December  18  .  575.52  568.24  572.38 

December  19  .  377.90  570.38  .373.17 

December  22  .  574.84  568.12  571.23 

Change  for  week  -6,15  -r5.87  -6.05 

1918  High  .  .177.90 

1958  Low  .  437  80 


[pipeline  st^urifies  and  4  oil  pipe  ;  there  is  the  undoubtedly  higher 
line  securities.  profit  from  production  in  the.se 

Dec.  19  Week  Aver  foreign  fields;  then  there  is  the 

Gas  Pipeline  Aver.  95.53  J4.19  -^•1.34  ,  .  t  a 

ou  Pipeune  Aver.  80.48  80.29  +  .19  matter  of  tanker  operation 

-  .  which  lends  itself  to  careful 

I  j  N.Y.  SHORT  INTEREST  |  management,  particularly  when 

I  New  Ynrk. — Short  interest  in:  the  tankers  are  company  owned 
i stocks  traded  on  the  New  York!  operated. 

jw'aT''  sSs^^^^hLes  ^aTainlt!  »  '®  dou^ful-  therefore,  that 
'4,890.991  shares  a  month  earlier.  ^  lliprc  will  be  any  startling 


•  i  STOCKS  iraaea  on  ine  i\ew  lorK;  operated. 

■  jw'aT''  sSs^^^^hLes  ^aTainlt!  »  '®  douhfful,  therefore,  that 
'4.890.991  shares  a  month  earlier,  there  will  be  any  startling 
It  was  the  highest  total  since  benefits  tor  Canadian  oil  pro- 

2,^4-*  tOmi  '  ^  .  1- 

2./82.(K)n  beptemoer.  j  ducers  and  pipe  lines  in  this 

’IsLoon!  f!tf  the  1,.50.S  individual  stock,  development.  It  is  merely  a 
2.7i8,oooiissues  list^  on  the  exchange  on  improvement  in  a  sitiia- 

iDec.  15  short  positions  were  re-;  .  u  u 

......  ported  for  1.028,  compared  with'  "hich  has  not  been  good 

!  1,038  a  month  earlier.  ,  fer  some  time. 

It  will  improve  the  competi- 


There  were  223  issues  in  which 


cios*  a  short  position  of  5.000  or  more'  five  situation  in  which  Cana- 


'^36 -shares  existed  or  in  which  a  dian  oil  finds  itself.  Indirei 
change  in  short  position  of  2,000:  ^  ,  ,, 

154.68  or  more  snares  occurred  during  .  .  ,  , 

^^54he  month,  the  exchange  said.  ,  "^^nng  on  plans  for  xsuppl.v 


High 

December  18  ......  88.33 

December  17  88.84 

December  18  .  89.46 

D^ember  19  .  89.66 

December  22  .  89.46 

Change  for  week  ..  t1.13 

1958  High  .  89.66 

1958  Low  .  68.94 


- CTILITIES- 

Low  Close 


London  S.E 
215.7 

215.4 

215.2 

216.5 
217.1 
-.1.4 
217.1 

154.3 


TSE  SHORT  POSITIONS 

Toronto.  —  The  semi-monthly 


dian  oil  finds  itself.  Indirectly 
the  matter  should  also  have  a 
bearing  on  plans  for  supplying 
the  Montreal  market  with  west¬ 
ern  Canada  oil. 

That  ten  per  cent  additional 


report  of  short  positions  on  the  take  by  Venezuela  is  just  about 
(Toronto  Stock  Exchange  as  of :  jhe  amount  which  was  thought 

■shares  of  229  issues,  compared!  "^cessary  as  protect  on  again.st 
[  with  1.232,105  shares  of  238  issues  'Hiported  crude  oil.  should  west- 
1  November  28.  ,  Pi'n  oil  be  pipelined  to  Mont- 


The  Bank  of  Nova  Scotia 
Offers  Valuable  Rij^hts 

As  R  result  of  th*  tremendous  growth  of  The  Bank  of  Nova 
Scotia  during  the  past  few  years  and  the  desire  to  bring  share¬ 
holders’  equity  into  a  closer  relationship  with  this  growth,  the 
Bank  is  offering  to  its  shareholders  the  right  to  purchase  1 
additional  share  of  capital  stock  at  $40  for  each  5  shares  held 
on  December  12,  1958. 

During  the  past  six  years  net  earnings  of  the  Bank  have  more 
than  doubled  and  in  the  year  ended  October  31,  1958  show  ed  a 
10%  increase  over  the  previous  year.  The  current  annual 
dividend  rate  is  $2.00  per  share,  in  addition  to  which  an  “extra” 
of  20  cents  per  share  was  paid  in  1958. 

We  recommend  that  shareholders  subscribe  for  the  additional 
shares  to  which  they  are  entitled  at  this  very  favourable  price 
of  $40  per  share.  The  present  market  value  of  the  shares  it 
about  $68  per  share. 

Our  services  are  available  to  facilitate  the  exercising  of  rights 
or  for  the  purchase  or  sale  of  rights.  We  will  be  pleased  to 
forward  on  request  a  pamphlet  prepared  in  connection  with 
this  offer. 

Wood,  Gundy  &  Company 

Limited 

Toronto  Montreal  Winnipeg  Vancouver  Halifax  Saint  John 

guebec  London,  Ont.  Hamilton  Ottawa  Kijehener  Regina 

dmonton  Calgary  Victoria  London,  Eng  Chicago  New  York 


$30  Million  Bond 
{Issue,  Bell  Tel. 


’  !  adds  to  this  the  fact  that  the  i 
c  !  long  bull  run  has  naturally 
added  to  the  inherent  risks,  we 
-■  should  clearly  think  in  terms  of 
I-  caution  rather  tlian  of  ebul- 
s  lienee. 

e  One  might  even  go  so  far  as 
r  to  say  that  bonds,  for  the  near 
k  term  have  possibly  found  their 
tl  bottom  and  that,  at  least  for 
s  certain  classifications,  they 
I-  again  appear  attractive, 
e  Depending  on  the  methods  of 
e  financing  which  the  Canadian 
J  government  will  employ  wlien 
n  It  come  into  the  money  mar- 
j  kets  again  early  in  the  new 
I  year,  we  may  find  a  further 

-  i  tightening  of  money  .supplies 

i  i  and  it  would  then  have  taken  i 
'  us  just  about  sixteen  months  to  ! 

-  make  the  trip  from  tight  to 
s  easy  to  tight  money. 

1  I  The  cycles  are  getting.  | 

.  j  shorter,  it  seems,  or  the  spirals 
r  ;  are  getting  tighter.  [ 

’  !  Calender  dates  do  not  mean 
?  1  as  much  as  they  used  to  do.  i 
1  Market  trading  is  affected  less 
1  today  by  such  things  as  holt-  j 
1  j  day  feelings,  year-end  consid-  | 

I  !  erations  and  the  effects  of  the  ( 
j  Winter  Solstice,  the  coming  of  j 
;  :  Spring  (it  has  to.  sooner  or  i 
;  I  later  1.  j 

I  Market  trading  today  must  ! 
i  i  be  a  much  more  hard  headed 
'  business  than  can  be  supported 
I  hy  broad  and  occasionally  false 
views  on  inflation,  the  useless- 
j  ness  of  money,  or  the  idea  that, 
if  you  don't  make  it  in  1958. 
j  .you  aren't  going  to  make  it. 

if  is  in  the  hope  that  hard 
:  headedness  will  prevail,  in 
j  market  trading  as  in  every- 
!  thing  else,  that  this  observer 
I  wishes  his  readers  a  very 
'  happy  New  Year, 
j  The  fact  that  this  is  not 
;  merely  a  saying,  but  that  if  is 
j  meant  very  sincerely  indeed  : 

should  hardly  have  to  be  | 

I  mentioned.  | 


[will  he  applied  In  the  extension 
[of  electric  light,  telephone  and. 
!  sewer  service  nr  to  the  repay- 1 
ment  of  hank  loans  incurred  for 
these  purposes.  i 


The  Canadian  Bank  of  Commerce 

Rights  to  purchase  new  Shares 

To  keep  pace  with  growing  roquieements.  The  Canadian  Bank  of 
Commerce  is  increasing  its  Capital  Stock  and  offering  to  shareholders 
of  record  December  12,  19,58,  the  right  to  subscribe  for  one  additional 
share  at  $32  per  share  for  each  five  shares  held. 

We  recommend  The  Canadian  Bank  of  Commerce  shares  for  invest¬ 
ment  and  urge  shareholders  to  add  to  their  holdings  through  the  exercise 
of  their  rights.  Investors  who  do  not  now  own  shares  of  the  Bank  should 
take  advantage  of  this  favorable  opportunity  to  acquire  shares  through 
the  purchase  and  exercise  of  rights. 

We  offer  our  facilities  to  investors  who  wish  to  subscribe  for  additional 
shares,  sell  all  or  part  of  their  rights,  or  purchase  shares  or  rights  in 
the  market. 

Our  office  nearest  to  you  will  be  pleased  to  assist  you. 

Nesbitt,  Thomson  and  Company, 

LIMITED 

355  St.  James  Street  West,  MONTREAL,  Phone  VI  5-M2I 
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OUEBEL  TORONTO  OTTAWA  HAMILTON  LONDON,  ONT.  KITCHENER 
RECIINA  CALGARY  EDMONTON  VANCOUVER  VICTORIA 

FREDERICTON  MONCTON  HALIFAX  BOSTON  NEW  YORK  ZURICH 
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Canadian  Dollar 
I  Quotations 

!  Nominal  Fat-*  In  Montreal 

I  Nunpltfd  St  Bank  nf  Montreal 
(Clovinr  Ouotalion.  Der.  $2.  19.1$l 

i  Country  Currency  Can  $ 


I  Offering  was  made  during  the: _ 

!pa'^t  week  by  a  large  syndicate' 
of  investment  houses  headed  by 
,A.  E.  Ames  k  Co  Ltd.  of  an' 

[issue  of  $.30  million  first  mort-  _ 

gege.  3A4  per  cent,  bonds,  series  I 
“Q  '  of  The  Bell  Telephone  Co.  j  . 
of  Canada.  Bonds,  offered  at  ten 
:  91’ 75  and  accrued  intere.sl  to  ,  count 
yield  5.35,  will  be  dated  January  us. a 
'2nd,  1959.  and  mature  July  2nd, 

:  jgg„  Unite( 

As  at  March  31st,  19,58.  com-  b'"®''' 
:pany  had  outstanding  .$393  mil¬ 
lion  of  first  mortgage  bonds.  In 
11957  net  income  after  deprecia-  Beigii 
Ition  was  practically  four  times  Brit, 
interest  requirements  on  the  out-  pranc 
{.standing  bonds,  Germi 

It  was  indicated  recently  that 


aim  laun  «,mm  luiai  Pakistan.  100  rupees  ...  20.41 

million,  of  which  expenditures 'Sweden.  lOO  kronor  ....  18.76 

in  19.58  were  estimated  at  $180  Switzerland.  lOO  Iranrs  22.64 
million.  About  $160  million  of  I'-s  Dollars: 
new  money,  it  was  stated,  would  ,  _p,at  ^712% ‘prem 
be  required  to  complete  this  2  monih.v -!,32'i  ■  3  32'?t  Prem  1 

nrnffrflm  month*— 1  ■IB'/i’  •  Prem. 

^  months— 3  32%<  •  5,32%>  Prem. 

■  — —  .....  5  months— 3  32%-  *  5  32%-  Prem 

Edmonton  Borrows  *  mowhs-'.^r  3 16%  prem 

vikala.  Pound  Slerlint: 

On  New  York  Market  i  month  i.c  dis.  -  wc  prem 

I  ,  ,  ....  2  months— 1  16c  dis.  -  .1  16c  prem 

New  \ork.— A  group  headed  by  3  months-Fiat  •  prem 
The  First  Boston  Corporation  and  J  '”'”'111®“  E!*|  ’ 
iThe  Dominion  Securities  Corp.  [^  SonthL-f  i6c  - 3‘'i6‘’prrm 
has  made  a  public  offering  of|  N„oa  r.i*.  ics.  D.ii.r.: 

an  issue  of  $6,000,000  city  of '  y^ednesday  .  %15  32 

Edmonton  5‘s  per  cent  sinking: Thursday  .  .  #6'-i 

fund  debentures,  due  December  .  „ 

15.  1978.  at  99  per  cent  to  yield .  **  ”  ” 

5.20  per  cent  to  maturity.  Tr!nMction.'^-*»3.75093?*  Ave«ge^?M 

<  Net  proceeds  from  the  sale  1  week  ending  December  19tb.  1958.  ' 


U.xS.A.  —  $  Buying 

3  19  32 

Selling 

3  15  32 

Lnited  Kingdom  £  Buying 

2.70a« 

Selling 

2.70^* 

Blocked  Sterling  Buying 

2.68 

Selling 

2.71 

Selling  Rates: 

Australia.  1  pound 

2.17*4 

Belgium.  100  Irancs 

1.94*4 

Brit.  West  Indies,  100  dollars  56.96 

Denmark.  10  kroner 

14.05 

FraneCt  100  francs 

.231$ 

Germany,  IWDMark 

23.21 

'  Hongkong,  100  dollars 

16.9,5 

[India.  100  rupees 

20.45 

Netherland.s,  100  guilders 

25.74 

Norway.  100  kroner 

13.39 

THE  OPEN  DOOR  TO 
^  /  OWNERSHIP 

Qj-"'  IN 

■  ^  CANADIAN 

AND  U.S. 
INDUSTRIES 


The  North  American  Fund  of  Canada  Limited,  a  new  mvestment 
fund,  is  an  opportunity  for  investors  to  participate  in  the  present 
earnings  and  future  growth  of  a  large  number  of  strong  Canadian 
and  United  States  companies. 

Careful  and  productive  stewardship  of  their  investment  is  assured 
through  the  facilities  of  one  of  the  oldest  and  largest  investment 
management  companies  in  the  world. 

A 

The  aim  of  the  Fund  is  to  provide  for  its  shareholders  a  regular 
income  now  and  increased  income  and  capital  over  the  long  term. 
As  principals,  we  offer: 

The  North  American  Fund  of  Canada 

Liniite4f 

Common  Shares  at  $10  per  sham 

Telephone  for  further  particulars,  or  mad  this  coupon. 


Please  send  me  preapectnt  abent  Tlae  North  Amerieas  Fund  oi 
Canada  Limited. 


McLEODYouMe.WiiR  «  Commmy 


50  King  Street  Weid 
Toronto 

Telephone;  EMphe  4.0161 
Ottawa  WMpee  Lendoe 

•GtcJiener  Qaahac  therbrocte 


276  St.  Jomes  Street  West 
Montreal 

Telephone:  VIeter  5-4361 
Venceover  Hamiltoe  Cotpoqt 


Ifie  Hnancial  Ifmes 

BSTABUSBBD  Itlt 

Pnbllshed  every  Prld»  at  410  St.  Nicholas  Street, 
Montreal,  by  The  PtaanelaJ  rimes  Publishing  Co. 
Ltd.;  B.  C.  Brtl,  president;  John  O.  Hots,  B.Sc., 
C.A.,  secretary.  Authorized  as  Second  Class  Mall. 
Poet  Offlce  Department,  Ottawa. 

A.  R.  W.  yOUNO  .  Editor 

B,  C.  BRTL  .  Manating  Editor 

ClrculaUoa  . .  H.  Kincaid 

ADVERTISING  DEPARTMENTS: 

Gnebec  .  L..  E.  LeBland 

G.  St.  Cyr 

Ontario  .  W.  E.  Hooper 

SUBSCRIPTION  PRICE)  In  Canada  f$.  a  year:  else¬ 
where  SO.  Single  copies  15  cents. 

HEAD  OFFICE:  Montreal — Telephone  all  departments 
AVenue  S•tl3S. 

TORONTO  OFFICE:  702  Royal  Bank  Bldg.,  8  King 
Street  East;  Telephone  EMpIre  3>1323  and  EM 
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Devoted  to  the  interests  o1  the  in 
vesting  public  in  the  belief  that  the 
confidence  of  capital  is  essential  to 
the  stability  of  finance,  the  pros¬ 
perity  of  industry  and  the  develop¬ 
ment  of  our  resources. 
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Where  Is  Additionaal  Tax 
Revenue  to  Come  From? 

More  and  more  during  the  past  few 
weeks  dispatches  from  Ottawa  have  been 
discussing  the  possibility — obviously,  in 
the  light  of  the  conditions  with  which  the 
government  finds  itself  faced,  it  is  much 
more  than  a  possibility — of  tax  increases 
in  the  forthcoming  budget.  More  recently 
conjecture  has  been  turning  more  to  the 
extent  of  tax  increases  that  may  be 
expected  and  the  directions  from  which 
the  additional  revenues  are  likely  to  come. 

There  are  suggestions  that  there  will 
be  increases  in  the  scale  of  both  direct  and 
indirect  taxes;  suggestions  which,  for 
various  reasons,  would  appear  to  be  well 
founded.  With  employment  conditions  as 
they  are  it  would  seem  fairly  obvious  that 
any  increase  in  the  income  tax  structure 
would  not,  in  itself,  provide  the  govern¬ 
ment  with  very  much  in  the  way  of 
additional  revenues.  The  same  holds  true 
with  regard  to  corporation  taxes,  with 
corporate  earnings,  by  and  large,  unlikely 
to  show  much,  if  anything,  in  the  way  of 
an  overall  increase. 

The  question  of  indirect  taxes,  on  the 
other  hand,  will  be  something  in  the  way 
of  a  headache  for  the  cabinet.  It  might  be 
considered  that  an  increase  in  the  sales 
tax  would  prove  to  be  a  help  to  the  govern¬ 
ment  in  its  fight  against  inflation.  The 
difficulty  here  is  that,  if  a  higher  rate 
of  sales  tax  should  have  the  desired  effect 
of  checking  consumer  demand,  it  would 
automatically  have  its  effects  on  the 
revenue  from  the  sales  tax.  In  addition,  it 
would  tend  to  affect  the  operating  results 
of  companies  that  are  dependent  on  con¬ 
sumer  buying  and,  accordingly,  cut  into 
the  revenue  from  corporation  taxes. 

In  the  spate  of  conjecture  which  has 
been  emanating  from  Ottawa  and  other 
sources — conjecture  which,  of  course,  can¬ 
not  be  anything  but  pure  guesswork — 
there  has  been  talk  of  increases  in  the 
excise  taxes  on  liquor,  brewery  products 
and  tobacco  products.  To  a  government 
sorely  in  need  of  additional  tax  revenues, 
spirits,  beer  and  cigarettes  offer  tempta¬ 
tions;  this  in  the  light  of  the  fact  that,  for 
a  goodly  element  among  the  population, 
they  are  “popular”  avenues  of  taxation. 

Here  again,  however,  past  experience 
shows  that  there  is  a  saturation  point 
beyond  which  taxes  on  these  products 
become  uneconomic  for  tme  Department 
of  National  Revenue.  Some  years  ago  the 
former  Liberal  government  reduced  the 
excise  tax  on  cigarettes;  not,  it  is  to  be 
presumed,  because  of  any  particular  con¬ 
cern  about  the  tobacco  companies  but 
because  smuggling  of  cigarettes  from 
across  the  border  became  so  prevalent 
that  tax  revenues  from  cigarettes  declined 
while  the  cost  of  policing  the  border 
increased  materially. 

Mr.  Fleming  and  his  cohorts  are  going 
to  have  a  real  problem  on  their  hands  in 
devising  ways  and  means  of  increasing  the 
tax  revenues  of  the  government.  It  seems 
as  if  they  are  going  to  be  caught  between 
the  devil  of  political  unpopularity  and  the 
deep  blue  sea  of  uneconomically  high 
taxation. 


Place  Not  Your  Faith 
in  Text-Books 

The  recession  has  served  the  useful 
purpose  of  raising  doubts  about  the 
efficacy  of  the  economy  run  according  to 
the  text-books  of  theoreticians.  Just  looki 
at  what  has  happened:  Canada’s  govern¬ 
ments  have  and  are  sticking  to  the  book 
when  they  budgeted  for  surpluses  and 
reduced  debt  in  good  times,  budgeted  fori 
deficits  and  launched  public  works  in  bad 

^  ,  irHi  COURT  OF  OTTAWA; 

But  when  the  government  camej 
around  for  the  funds  with  which  to  finance | ,  season  for  feasting 

these  good  works,  the  public  rebuffed  it.  i«sting  has  arrived  again. 

The  same  people  who  clamored  for|®®  each  Christmas  comes,  fewer 


A  Jest  at  Christmas 


We  beg  to  be  excused  for 
jesting  thus, 

Living  in  a  world  of  make 
believe  and  fuss, 

We  feel  ’tis  fime  to  sit  and 
laugh  a  while 

And  hope  the  words  herein 
will  make  you  smile. 


increased  government  spending  are  those 
who  have  been  withholding  the  funds 
with  which  to  finance  this  spending,  and 
at  very  good  rates  of  return,  indeed.  Why? 
Because  they’ve  small  confidence  in  the 
government’s  monetary  policies,  even 
though  those  policies  are  precisely  the 
policies  recommended  by  accepted 
practice. 

The  trouble  is  that  the  textbooks  didn’t 
expect  a  recession  and  inflation  to  come 
at  the  same  time.  Nothing  in  the  expert 
ence  of  the  textbook  writers  had  prepared 
them  for  rising  prices  on  a  falling  market, 
increases  in  consumer  spending  in  times 
of  unemployment;  money  in  the  banks  but 
no  money  for  government  bonds. 

The  textbooks  now  must  be  rewritten 
to  take  care  of  these  developments  and 
policy  modified  to  fit  them.  Fine.  That’s 
progress.  But  what  of  the  next  recession? 
What  new  element  will  be  interjected  into 
it  to  throw  the  best  laid  plans  awry?  The 
moral  here  is  that  textbooks  on  economic 
theory  should  never  be  taken  literally.  At 
best,  they  are  guides,  signposts,  or 
explanations  after  the  fact  but  not  neces¬ 
sarily  acceptable  preventatives  against 
future  repetition. 


people  feast  and  jest  with  care 
free  abandon  as  in  days  of  yore, 
and  more  practise  these  rites  as 
relaxation  from  the  tenseness  of 
their  lives.  It  is  a  pity  — we 
might  not  be  so  tense  if  occa 
sionaliy  we  took  a  little  more 
light-heartedly  the  absurdities 
which  confront  us  daily.  Indeed, 
such  are  these  that  without  some 
humour  they  may  become  ment¬ 
ally  distorted  into  tragedies, 
when  all  would  be  lost.  The 
thought  prompts  us  to  cast  back 
our  minds  to  ye  olde  days— to  ye 
verrie  olde  days— and  visuali2e 
how  our  forebears  might  have 
jested  of  modern  times.  And, 
since  the  old  time  jester  is  asso¬ 
ciated  with  the  Court,  let  us 
depict  the  Queen  holding  Her 
Court  this  Christmas  in  the 
Great  Hall  of  Rideau  in  the 
capital  of  Her  Canadian  Realm— 
she  summons  her  jester,  since 
Christmas  is  his  supreme  night, 
when  he  may  baffoon,  steal  a 
liberty  from  the  Queen  Herself, 
and  turn  his  wit  to  ridicule  the 
highest  Officers  of  State.  Trip- 


Economics,  it  should  be  emphasized |ping  into  the 
again,  are  people  and  people  are  not,  andiSayly  attired 
never  can  be,  an  exact  science. 


A  Crisis  Looms  in  the 
Unemployment  Situation 


Royal  Presence, 
with  bauble  to 
hand,  he  addresses  the  Queen— 
“My  ‘Majesty’  greets  your  Maj¬ 
esty.”  ■ 

The  Queen;  "We  greet  our 
Master  Jester— we  like  his  wit 
which  he  must  dispose  with  taste 


The  number  of  jobless  is  expected  to  i  and  discretion  on  this  night 


.  /  The  Holiday  Death  Toll 
And  How  to  Check  It 

According  to  an  estimate  made  by 
the  Canadian  Highway  Safety  Confer¬ 
ence,  based  on  the  experience  of  past 
years,  there  will  be  a  total  of  80  deaths 
from  traffic  accidents  in  Canada  be¬ 
tween  the  afternoon  of  December  24th 
and  midnight  January  1st.  Of  the  total 
of  80  fatalities  for  the  country  as  a 
whole,  it  is  estimated  that  the  provinces 
of  Ontario  and  Quebec  will  account  for 
64. 

During  the  past  few  years  provincial 
and  municipal  authorities,  particularly 
the  latter,  have  been  issuing  stern  warn¬ 
ings  prior  to  the  onset  of  the  holiday 
season  on  the  subject  of  driving  under 
the  influence  of  liquor ;  and  the  warnings 
have  been  largely  implemented.  In  addi¬ 
tion,  the  Christmas  and  New  Year  party, 
for  years  a  tradition  in  many  large  or¬ 
ganizations,  has  been  and  is  being,  aban¬ 
doned  by  many. 

Unfortunately,  however,  these  devel¬ 
opments  have  done  little,  if  anything,  to 
alleviate  the  holiday  death  situation.  Ob¬ 
viously  the  plant  and  office  party  is  be¬ 
ing  replaced  by  private  parties  and  by 
group  celebrations. 

There  would  seem  to  be  only  one  solu¬ 
tion  to  the  problem ;  and  it  is  a  very  real 
one.  The  solution,  obviously,  is  to  deal 
with  offenders  even  more  strictly  than  is 
beiojj;  done. 


reach,  even  surpass,  the  level  of  last 
March  when  10  per  cent  of  the  working 
force  was  unemployed.  It  is  true  that 
this  figure  held  for  only  a  relatively  brief 
time.  March  is  the  bad  month — when 
winter  work  is  completed  and  before 
spring  work  begins.  The  government  is[ 
aware  of  this  pending  situation  and  isj 
undoubtedly  considering  measures  to 
soften  its  impact. 

The  problems  of  unemployment  are 
not,  however,  confined  to  the  numbers 
unemployed.  Many  of  those  now  jobless 
have  exhausted  their  unemployment 
benefits.  Their  prospects  for  work  are  not 
bright.  Further,  the  number  of  men  and 
women  in  this  situation  is  increasing 
daily.  Unemployment  insurance  was  not 
intended  to  tide  over  the  jobless  for  a  year 
or  more;  yet  there  are  those  who  now 
have  been  out  of  work  that  long. 

Probably  the  government  will  bring  in 
some  measure  to  extend  unemployment 
insurance  payments,  at  least  until  the  cold 
weather  has  passed.  But  will  that  be 
enough?  This  winter  will  see  the  return 
to  large-scale  municipal  relief  —  a  con¬ 
dition  which  many  had  assumed  to  have 
gone  for  good  with  the  assumption  by  the 
state  of  responsibility  for  social  welfare. 

Quite  apart  from  the  misery  that  pro¬ 
longed  unemployment  inflicts  are  reports 
of  the  reaction  of  some  jobless  to  the  news 
that  they  have  exhausted  their  benefits. 
There  have  been  one  or  two  instances  of 
violence;  many  others  of  bitterness  and 
resignation. 


“Your  Majesty’s  wish  is  Her 
Command.  But  the  great  sages 
of  the  Realm  are  bidden  to  feast 
this  night  and  am  I  to  be  fobbed 
of  mocking  them?’’ 

“Fobbed,  nay,  but  who  are 
these  sages.  Master  Jester?” 

“Those,  Ma’am,  whom  thou 
hast  favoured  for  Great  Office— 
Your  Prime  Counsellor  who  hath 
just  returned  from  many  lands, 
the  Keeper  of  the  Purse,  for 
what  ’tis  worth  these  days,  and 
your  Privy  Counsellors  all,  whom 
I  avow  counsel  strange  advice— 
these  and  all  The  Court,  are  they 
not  sages?” 

“Master  Jester,  thou  knowest 
as  well  as  we  that  these  are  our 
people’s  choice— that  we  tolerate 
their  assumed  eminence  but  we 
cannot  bestow  wisdom  in  the 
pate  which  lacks  it.  Sages— no. 
But  knowledge  dwells  amongst 
them  when  ’tis  not  drowned  out 
by  their  verbosity.” 

‘’Ma’am,  if  knowledge  two  of 
them  hath,  twenty  lack  wit,  and 
is  not  my  humble  wit  a  thing  of 
knowledge?” 

“This  thou  shalt  show  Us— yet 
watch  thy  taste  and  discretion 
this  night,  since  these  sages,  as 
thou  has  dubbed  them,  are  new 
to  our  Court  and  We  shall  not 
embarrass  them  except  where 
wit  being  knowledge  is  pure 


"TIm  BarMMttr”,  manthiy  lattar 
WliiltaH  Limitad,  Vaaceuvar. 

I  all  remember  it  so  all  will  re 
member  him  and  this  your  rich 
est  Realm. 

“And  this  was  cunningly  de¬ 
vised  since,  if  not  wit,  this  bag 
it  hideth  wits  from  the  poor 
yokels  in  these  many  lands.  And 
some  of  these,  being  torn  by 
strife  amongst  themselves,  and 
thus  the  poorer  still,  have  need 
of  wits  with  which  to  help  them¬ 
selves.  So,  after  several  moons 
have  passed,  being  mindful  of 
the  carpet  bag,  these  yokels  will 
to  it .  to  find  your  Counsellor’s 
wits.  Then,  some  of  these  may 
ken  his  wit  as  well,  since  if  to 
profit  from  the  merchandise  he 
sells  he  also  giveth  moneys  from 
the  bag  wherewith  his  people  buy 
the  goods  themselves. 

“Hath  said,  ’tis  cunningly  de¬ 
vised  since  profit  hath  not  profit 
got.  But,  Privy  Counsellor,  con¬ 
tent  thyself— thou  has  done  thy 
doing  in  all  these  many  parts, 
although  our  people  here  have 
sorely  missed  your  counsel 
whilst  away  since  strife  amongst 
themselves  they  also  had,  and 
strangest  doings  which  needed 
you  to  set  them  right.  Albeit, 
thou  hast  thy  people’s  interest 
also  in  the  bag  —  this  thou 
shouldst  have  brought  to  lay  be-| 
fore  the  Queen  that  all  mignt 
see! 

“But,  trusted  Minister,  1  doubt  jshall  not  give  thee.” 
thee  not,  so  be  content  and,  as|  Ambassador:  “Thou 
fatigue  must  ride  thee  now,  be  lour  policy?” 
benched  for  pleasure  and  for  | 


nor  drink  since  he  may  lack  a 
tongue.  This  much  the  Queen 
herself  hath  said.” 

♦  ♦  ♦ 


Court  at  Ottawa  and  he  in 
strpnge  attire  —  yet  from  a 
mighty  land  which  strangely 
lacks  a  Court!  Your  Excellency 
is  all  agog  with  nerves  —  have 
courage,  man,  in  our  fairest 
Presence.” 

Ambassador:  “Your  Majesty, 
your  Master  Jester  speaks  some 
truth— I  am  all  agog  since  my 
Country’s  Secretary  of  State 
should  with  me  now  but  he  hath 
lost  his  policy  and,  having  so, 
tarried  overlong  in  searching  for 
it.  Forsooth,  he  searcheth  all  thej 
time  since  if  not  for  his  policy 
then  for  his  Master  o’er  the 
many  fields  throughout  the  land 
devoted  to  the  smiting  of  the 
ball.  Now  hath  he  put  menials  to 
the  search  for  both,  taking  him¬ 
self  to  the  horse,  and,  riding  fast 
thoroughbred  can  travel,  is 
en  route  to  greet  your  Majesty.” 

Jester  to  Ambassador:  “Heed 
not— 1  have  his  policy  though  not 
his  Master.” 

Ambassador:  “Give  it  to  me.” 

Je.ster:  “That  I  cannot  do— tis 


'all  too  soon,  those  who  helped  to:  Another  paradox— purse-strings 
bring  these  riches  from  the  West  were  tightened  basically  to  stab- 
and  so  to  putteth  money  in  their  ilizc  wages  and  halt  the  rise  in 
chests.  And  so  he  thinketh  now  costs.  But  since,  as  everybody 
with  many  more  to  put  them  out: knew,  the  authorities  dare  not 
—again  to  turn  the  power  about." 'take  this  policy  far  enough  to  be 
Queen:  “Thou  saith  this  man  successful,  lest  recession  turn  to 
cutteth  off  his  nose?”  slump,  wages  and  therefore  costs 

Jester:  “Yea,  .Ma'am,  andicontinue  upward.  Government 

many  friends  of  his  who  didst  |  has  recourse  to  deficit  financing 

Jester:  “Who  is  this  whoi^*’’*  spiteth  their  to  keep  things  going,  but  it  does 

cometh  next  in  line  to  greet  the  I  faces  sorely  .so  their  lot  is  hard  not  use  the  proceeds  to  reduce 

Queen?  An  Ambassador  to  our'to  bear”  Uaxes  and  hence  costs,  but  to 

<•  <•  ❖  'create  work  which  pressures 

IT'S  ALL  A  GAME:  wages  upwards  more.  So  Can- 

Being  neither  worthy  verse  nor  ada,  dependent  on  competitive 
prose,  these  words  of  ribaldry ; exports,  increases  her  costs 
may  pall,  but  we  had  a  dualjthrough  all  their  composites- 

intention,  which  we  hope  we  have  I  wages,  interest  and  (threatened 

achieved,  if,  as  we  believe,  the i higher'  taxes, 
depths  of  drollery  can  be  hum-'  Labour  loaders  parrot  the 
ourous  even  as  its  heights  are  benefits  of  .sustained  or  higher 
really  tunny.  If  this  is  so  we 'wages  as  a  means  of  maintain- 
may  have  caused  you  to  smile  atijng  internal  purchasing  power— 
the  absurdities  which  face  us  in  undoubtedly  they  have  this 
all  directions,  and  at  the  sameieifect.  But  can  Labour  consume 
time  we  may  have  emphasized  jour  exportable  surplus,  failure  to 
la  madness  with  which  we  Cana- j dispose  of  which,  through  high 
'dians  seem  to  have  been  smitten. 'costs  and  prices,  would  reflect 
It  poet,  playwright,  or  even  a  on  both  employment  and  wages? 
man  of  letters  were  among.st  our  I  Nothing  makes  .sense  —  black 
staff,  we  had  better  entertained; seems  white  and  white  seems 
you,  and  might  have  entertained  i  black  and  all  a  trifle  mad.  Im- 
you  more  since  there  is  plenty  j  passe!  The  world  outside,  ac- 
more  of  such  madness  toicustomed  to  look  upon  us  as  a 
laugh  about  —  contemplate  the.se  I  sane,  progressive  nation,  hesi- 
scquences  of  events,  each  a  para-  tates  and  wonders.  Yet  we  rely 
dox,  which  you  might  well  adapt  upon  that  world  for  progress, 
to  suit  your  sense  of  humour  ,what  to  do  about  it?— take  it  for 
Recently  prosperity  flourished  i  the  game  it  is,  whose  rules  were 
and  waned  —  as  it  waned,  the] written  out  decades  ago  and  are 
purse-strings  were  tightened  to  I  repeated  periodically,  with  varia- 
,  ,  ,  .  J  u  ,  .  assure  the  process,  all  knowing  jtions. 

!in  this  pa  e  o  mine  and  that  reces.sion  followed!  According  to  these  rules  the 


knowest ! 


mu-  •  1  *  u  i  J  mu  .; truth  — this  we  will  not  deny 

Thus  we  command-guard 
thy  tongue  against  evil  saying 
but  amuse  us  with  the  truth. 


war  Canadian  has  come  to  take  it  for 
granted  that  he  will  be  looked  after  by 
the  state — an  attitude  which  has  been 
strengthened  with  each  passing  election. 
He  can  hardly  be  blamed  if  he  accepts  the 
news  that  there  is  a  limit  on  the  state’s 
support  with  something  less  than  quiet 
resignation. 


Guard  thy  tongue  also  from 
heavy  wine  lest  this  lead  thee 
unknowingly  to  heady  words. 
Now  come — the  Court  awaits  us. 
Have  care  lest  at  our  pleasure 
thou  losest  thy  tongue.” 

❖  ❖  « 

•Jester:  “Odds  bodekins— what 
motley  crowd  is  this  whom  our 
Master  of  Household  presents 
with  all  due  dignity?  There  is 
no  noble  Lord  nor  even  Knight 
amongst  them  —  I  see  but  the 
Realm’s  great  Judges  of  Appeal, 
and  they  in  silk— not  ermine' 
Her  Majesty  may  quickly  tire  of 
them  before  the  feast  com¬ 
mences!— (dancing  up  to  the  foot 
of  the  throne'  must  to  work,  to 
play.  Since  play  is  work  for  me, 
then  work  is  play. 

“Ma’am,  ’tis  your  Prime  Coun¬ 
sellor  now  presented— sound  in 
eye,  wind  and  limb,  since  hath 
he  not  only  now  returned  from 
prodigious  journeying  and  feast¬ 
ing  which  would  sore  try  any 
yokel?” 

The  Queen:  “Greetings  to  our 


If  s  Been  Said  Before  —  But 
The  People  Make  the  Rates 

(Contributed) 

This  is  the  time  of  the  year  when  we 
like  to  write  usual  column  about  making  it 
a  merry  Christmas  and  not  a  fiery  one.  We 
really  don’t  like  to  write  it;  we’d  like  to 
see  the  day  come  when  it  won’t  be  neces¬ 
sary  to  intone  the  usual  warnings  about 
using  fire-resistant  decorations  for  the 
Christmas  tree,  and  take  extraordinary 
precautions.  Everyone  loves  the  warm 
glow  that  Christmas  imparts  but  no  one 
likes  a  hot  Christmas. 

By  the  time  this  is  read  Christmas  will 
be  past  and  discarded  for  this  year  with 
the  rest  of  Christmas  wrappings.  And,  no 
doubt,  we’ll  be  reading,  those  of  us  who 
get  a  newspaper  that  day,  about  families! worthy 'Mi’nister-we ’rejoice” at 
that  have  been  burnt  out  because  someone  your  safe  return- we  trust  that 
overloaded  the  fuses  or  got  a  little  care-  you  have  planted  the  name  of 
less  with  matches  or  cigarettes  near  I  this  our  Realm  in  many  fertile 
inflammable  decorations.  We’ll  be  sorry  Hands  so  that  their  people  shall 
and  thankful  that  it  didn’t  hapen  to  us.  remember  Canada.” 

But  there  are  at  least  three  months  of  Jester;  “Aye,  that  he  hath 
winter  ahead  of  us.  In  most  parts  of  the  done  in  ways  I  warrant  none  will 
country  it’s  been  a  pretty  rugged  winter  forget— a  jinx  doth  carpet  both 
to  date  and  there  has  been  an  increase  in  his  route  and  his  intention 
the  number  of  fires.  The  insurance  com-  The  Queen:  “What  doth  thou 
panics  are  not  very  happy  over  their  fire: mean?” 
loss  experience  and  it  looks,  on  the  whole,]  Jester:  “Ma'am,  he  paid 
as  if  this  year  of  1958  is  going  to  be  one  nought  for  his  journeying.  A  jinx 
of  the  worst  on  record.  They  have  already 
announced  increases  in  straight  fire  rates 
— those  in  Quebec  showing  increases  from 
seven  to  30  per  cent.  Naturally,  all  policies 
currently  in  force  will  continue  unchanged 
until  they  have  expired. 

The  rates  can  be  brought  down  again. 

They  can  be  brought  down  by  people  exer¬ 
cising  a  little  more  care  in  their  house¬ 
keeping,  seeing  to  it  that  fire  hazards  are 
eliminated,  by  practising  good  fire  pre¬ 
vention  methods  not  only  in  their  homes 
but  where  they  work. 


wafted  him  as  on  a  carpet  of 
finest  Persian  texture  through 
the  air  and  put  even  finer  car¬ 
pets  by  the  score  beneath  his 
feet  at  every  capital.  Then  the 
finest  one  of  all,  worked  by  hand 
throughout,  of  richest  colours, 
was  fashioned  for  his  bag  to 
carry  his  intention. 

“A  carpet  bag  of  finest  work 
for  his  intention? 

“No  less,  no  more.  Ma’am.  It 

was  something  all  could  see— as 


rest,  and  be  not  haunted  by  my 
wit  this  merrie  night,  though 
dream  thou  might,  since  dream 
ing  is  thy  plighot.” 

Queen  (aside)  to  Consort: 

“Thou  think’st  he  hath  my  peo 
pie’s  interest  in  the  bag?” 

Consort:  “Aye,  my  dear,  me 
thinks  he  hath  all  in  this  bag 
since  if  ’tis  not  would  not  your 
subjects  cast  him  out?  Then 
why  would  he  return  at  all  if 
only  to  be  strung  or  lose  his 
tongue?” 

Queen;  “Rather  would  they 
string  him  than  cut  out  that 

tongue  which  knoweth  neither 
time,  nor  ribaldry,  nor  tune,  but 
knowest  sophistry.” 

Jester:  “Gadzooks!  but  what  a 
cunning  sophistry  disguised  by 
happy  mien,  or  is  sophistication 
child  to  innocence?  This  1  do 
not  know  —  this  we  shall  find 
out.” 

♦  ♦  ♦ 

Master  of  the  House:  “Ma'am. 
1  now  present  the  Keeper  of  .  .  . 

Jester  (interrupting):  “Ma’am, 
treat  not  this  next  to  serious 
encounter,  since  sage,  forsooth, 
he  is,  having  much  knowledge 
and  therefore  wit.  I  recognize 

him,  lowly  though  I  be.  Pray 
Ma’am— a  pretty  smile  for  the 


monetary  inflation  than  game  should  end  in  devaluations 
I  was  ever  thus  withdrawn  would]  of  currencies  to  clear  away  the 
'have  to  be  created:  so  confid- 'debris  in  order  to  start  the  game 
.Jester.;  I  know,  and  knowing  jp  money  is  further  under- 1 again.  We  might  as  well  laugh 


this  1  beg  thee  charge  thy  Secre¬ 
tary  of  State  to  hurry  not  with 
all  this  speed  lest  he  should  over¬ 
shoot  the  mark,  and,  poised  on 
the  brink  of  yon  bottomless  pit, 
perturb  our  Queen  and  all  our 
company  when  this,  my  bauble, 
might  not  save  him.  Stay  him! 


jTfMPl/S-rhe  Ottawa  Scene 

(Continued  from  Page  1) 


mined  ju.st  at  the  time  when  the 'about  it,  since,  if  we  do  not, 
people  begin  to  realise  what  thisithere  .seems  precious  little  to 
means,  and  hence  mistrust  debt  j  laugh  about,  and  getting  tense 
in  money  terms.  So  .savings  seek  and  worrying  neither  stops  the 
the  seemingly  high-priced  stocks  (game  nor  changes  its  rules— 
—ignore  the  cheapening  bonds,  j  besides,  in  laughing  we  may  all 
and  potential  borrowers,  of  which  feel  better  able  to  play  the  game 
the  Government  is  greatest,  bid  when  it  is  continued  in  the  New 
—I  can  find  his  policy.  Tis,  | ever  higher  lor  the  use  of  funds  !Y’ear. 

first,  to  grant  the  right  to  all  tojand  so  impede  recovery,  if  thevi  If  you  look  for  the  humour  in 
exercise  their  whim,  regardle.ssjdo  not  invite  recession  once  it  all,  you  will  find  it— jest  with 
of  the  whim  itself  and  then,  when]agajp  lUS  this  Christmas  and  he  happy' 

knaves  and  varlets  trouble  cause  |- - - - - — 

in  places  far  removed  across  the 
seas,  to  brook  no  interference  by 
those  who  longest  sailed  these 
seas  and  know  them  well,  and 
who  know  also  how  to  string  a 
varlet.  This  policy  begets  its 
other  half  to  take  these  troubles 
to  his  land  even  as  they  were 
his  country’s  own. 

“This,  Your  Excellency,  now 
pleases  the  Queen.  Be  not  agog] 

—'tis  wit,  and  for  this  thou  shalt 
not  lo.se  thy  tongue  since  wit 
begat  of  knowledge  is  privy  to 
the  truth.  Oft  was  the  Queen 
di.squieted  by  these  approaches 
to  the  brink  but,  since  your 
Country  welcomed  all  the  woes 
which  followed  each  as  'twere 
her  own.  The  Queen  perceived 
the  wisdom  in  the  plan  whereby 


conclude  that  the  magic  of  last 
March  31  has  metamorphosed 
into  something  less  than  a 
political  honeymoon.  Even  in 
Manitoba’s  Springfield,  where 
the  Progressive  Conservative 
won  the  by-election,  we  have 
to  note  that  the  majority  w’as 
skimpy,  and  that  the  Liberal 
was  now  second,  and  not  third, 
as  last  March. 

Last  March,  the  PC  candid¬ 
ate,  the  late  'V’al  Vacula,  had 
7,04.5  votes  against  the  CCF 
runner-up.  and  .June  10,  1957 


victor,  who  scored  only  4,962. 
On  that  occasion,  the  veteran 
IJberal,  Tony  Weselak,  a  law¬ 
yer  from  Boasejour,  was  only 
third  with  3.491. 

But  now  the  situation  has  to 
a  degree  changed.  It  is  far 
from  the  turn  of  the  tide,  hut 
as  I  have  said  before,  the 
electors  that  once  had  stars 
in  their  eyes  and  wine  in  their 
hearts  for  the  Chief,  find  the 
luster  has  dimmed,  the  fumes 
have  vanished. 

(Continued  on  Page  7) 


Keeper  of  your  Canadian  Purse.  1^““"  championing  all  the 

And  what  a  purse  he  picks!  Here 


is  proof  that  knowledge  must  be 
wit  since  this  sage,  but  eighteen 
moons  ago,  did  tell  of  the  foul 
trick  upon  your  people  of  the 
frozen  tundra,  whom,  having 
nought  but  money  on  which  to 
live,  were  charged  a 
price  for  money. 


ments  abroad  when  lists  are 
entered. 

“Then,  challenging  all,  succour: 
those  who  fall.  The  Queen  ad- 1 
mires  such  chivalry.  But  also.  | 
since  these  days,  where’re  'tisj 
fabulous! held,  the  tourney's  gold  finds | 
means  and  ways  to  enter  Eng-i 
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“This  sage  hailed  them  to!'^"‘^~*his,  methinks 


away  with  this— so  they  chose 
him  to  away  with  it.  Then,  with 
eye  fixed  and  expression  terrible 
to  see,  did  he  to  the  purse.  Did 
he.  Ma’am?  Struth,  what  wit — 
what  knowledge!  With  the  Purse 
firmly  to  his  britches  he  charged 
the  people  more,  not  less— and 
more  for  twenty  years  to  come. 
Is  that  not  wit?  But  this  is  wit 
and  knowing,  too  —  this  worthy 
Minister  of  State  doth  now  con¬ 
sider  telling  all  your  subjects 
here  to  pay  your  Majesty  greater 
tribute  still — with  which  to  make 
more  money  to  charge  more 
for—” 

“Silence.  Master  Je.ster— thy 
tongue—” 

“Yea,  my  tongue  is  dry. 
Ma’am,  but  thy  purse.  Ma'am—” 

“Silence.” 

“Doth  your  Majesty  rebuke  the 
truth?” 

❖  ♦  ♦ 

Master  of  the  Household:  “I 


She  knows 
is  subtle  tribute  to  Her  Land, 
Be  not  agog.  Your  Excellency- 
charge  thy  goblet  and  make 
merrie  with  the  comely  wenches 
of  our  Court,  who,  here  aplenty, 
are  to  regale  thee  and  thy  Secre¬ 
tary  of  State  when  he  arrives  to 
claim  from  me  his  policy.” 

❖  •>  ❖ 

Queen:  “Where  hast  thou  tar¬ 
ried,  Master  Jester?” 

Jester:  “Me  found  a  wondrous 
comely  wench  at  yonder  table. 
Ma’am.  She,  with  my  prattle  so 
intrigued,  favoured  me  to  fresh¬ 
est  laughter  and  to  faste.st  tongue 
in  repartee.  Indeed,  allured,  en¬ 
ticed,  I  tarried  at  her  side 
awhile  and  realised  to  full  extent 
the  life  and  content  of  her  smile 
Then  she  with  mirth  and  every 
charm  did  to  her  father  bid  me 
bow.  Forsooth,  right  then  would 
willingly  have  took  the  vow  but 
she  to  her  mother— I  to  him. 

“A  man  of  formidable  .stature. 
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present  a  Royal  Commissioner  ofl^Tace  and  looks  except  he  cut- 
Canada,  Ma'am—”  !teth  off  the  nose  to  spite  his  face. 

Jester:  “What  is  this?  This  is  Me  took  him  for  a  squire  at  least] 
no  sage — this  is  the  Crown  itself. not— an  ordinary  man; 


But  the  Crown  is  comely,  and, 
struth,  hath  —  other  —  attributes! 
He  hath  none  of  these.  Yet  he 
taketh  the  Crown’s  impartiality, 
its  wisdom,  and  its  dignity  to 
advise  the  Crown’s  own  Min¬ 
isters  in  these  very  parts  on 
handling  the  highest  questions  of 
the  Realm.  None  can  share  your 
Crown,  Ma’am,  yet  this  man  is 
commissioned  by  your  hand  to 
judge  in  your  Royal  manner  so 
that  all  should  know  he  exer- 
ciseth  Royal  discretion.  Ma’am, 
free  from  prejudice  of  any  sort. 

“Thus  he  hath  also  wit— of  this, 
Ma’am,  you  have  heard  tell  these 
recent  days  since  he  scribed  a 
parchment  full  of  wit.  There¬ 
fore,  Mr.  Commissioner,  I  smite 
thee  with  my  bauble — wit  greets 
wit.  But  which  is  wittiest?  Thy 
parchment  of  many  words  which 
all  hath  said  knoweth  not  mean¬ 
ing.  or  my  prattle  which  thou 
knowest  hath  many  meanings? 
Shall  our  judges  or  the  Queen 
judge  this?  But,  Mr.  Commis 
sioner— to  your  bench — eat  prodi¬ 
giously  of  the  boar  we  serve— 


was  he,  speaking  in  forthright] 
terms  and  full  of  pleasantries,! 
From  the  west  he  came  and! 
trades  but  not  in  trade — a  broker 
by  profession.  Now  he  did  tell 
of  wondrous  things— of  gold  ot 
which  we  know  of  old  and  black 
gold  too  and  yet  another  thou 
canst  not  .see  nor  touch.  These 
are  in  his  land. 

“He  told  me  too  about  these 
sages  here  tonight  —  how  other 
sages  yesteryear  usurped  the 
power  which  is  the  throne  and 
nigh  dictated  on  their  own.  How, 
he  and  many  others  too  did  vote; 
them  out  and  bring  these  in  and ' 
how  they  now  bedevil  him.  This; 
gold  thou  canst  not  touch  by 
hand  is  brought  in  pipes  across' 
the  land  for  leagues  to  heat  your! 
subjects’  homes  at  profitable  cost 
’tis  hoped,  lest  all  be  lost.  And: 
in  the  profits  thee  the  Crown 
will  share.  Y’et  here  arej 
knaves—”  I 


not  of  mv 


Queen:  “Speak 
guests  this  way.” 

Jester.  “Knowing  nor  surly 
knaves  I  doth  not  say  —  some 
drink  deep  of  our  wine,  since] black  some  fair  have  turned  a 
this  night  he  who  jests  not  of  the  trick  and  bay  the  moon.  But]  y 

truth  may  tomorrow  neither  eat  these  do  pester  and  do  ctiivvyL 


from 
Coast  to 
Coast  in. 
Canada... 


Bank  of  Montreal 
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World  Newsprint  Demand 
To  Set  New  Record  in  1959 


World  newsprint  demand  ini  tons  greater  than  in  1958.  In 
1959  will  exceed  14.2  million  tons,  | subsequent  years  it  will  increase 
a  new  annual  record,  it  is  esti-i  i  moderately  as  a  result  of  the 
mated  in  Newsprint  Data:  1958,iuEual  improvement  in  the  perfor- 
the  annual  review  of  the  world  mance  of  machines.  The  North 
newsprint  situation  published  by  American  newsprint  industry  has 
the  Newsprint  Association  of  Can-  met  the  objective  to  which  news- 
ada.  I  paper  publishers  attach  top 

The  survey  reviews  trends  in  Priority,  namely,  the  ability  to 
newsprint  production  and  con-  "^^ds  in  any  con¬ 

sumption  in  major  markets  and!^®"'®°*®  circumstance, 
contains  many  tables  and  charts..  The  survey  sets  Canadian  ship-; 
A  list  of  new  capacity  projects  isjments  of  newsprint  in  1959  at  6,- 
also  included.  The  data  were  140,000  tons  as  compared  with 
drawn  from  reliable  sources  1 6,000,000  tons  in  1958.  It  cautions. 


throughout  the  world. 


^however,  that  the  1959  estimate 


YOUR 

I.IFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 
Harald  A.  R.  Martin,  C.L.U. 


Insuring  Public  Has  Meons  of  Protecfion  Against 
the  "Twister",  the  "Rebater"  and  the 
Misrepresenter 

Since  September  last,  as  a  [year’s  premium  is  paid  that  any  ' 


member  of  the  board  of  direc-  balance  remains  from  his  pre-  ^ 
(tors  of  the  Life  Underwriters  miums  to  establish  a  “cash  va-  ( 
^Association  of  Montreal,  part  of  luc.”  i 


The  review  points  out  that.'^ay  if  the  cur- 

rlL^S'timeSce^TeTaf  Sed  sIaL'^T'”  sustained '  Arthur  J  Vincent  Underwriters  I  miums  to  establish  a  “cash  va-  !  undisbursed  commitments"  crosT-:  Order  SCafCitV 

fhe^^ecSsJ  wL  less  San  ^5 {Association  of  Montreal,  part  of  luc.”  ^■j'ed  the  $100  million  level  for  the  _ ^ 

per  cent  and  was  due  largely  to  Estimated  Canadian  shipments:  ''‘••'am  Whyte,  Presidenlimy  duties  has  been  on  the  griev-  When  accordingly  a  person  sur-  '  first  time.  Discussine  decision  of  directora 

a  drop  in  demand  by  North  lof”  1^158  are,  4.8  million  tons  to  Sovereign  Life  .Assurance committee.  renders  a  policy  and  replaces  it  R*  Siddall  The  continued  growth  of  the  ,  ^ 

American  newspapers  which  usellhe  United  States.  420.000  to  Can-  o|_Ea"a  a.  announ^^  committee  is  with  another  he  undertakes  to  Great-West  Life  Assurance the  I.D.B.  oyer  the  Hpolamtinn  nf  th  ’nuar 

uoif  n,o  t  ad  an  newsoaoers  and  780  000  appointment  of  Mr.  Arthur,  i  „  .u  .  .  '  ureai-wesi  i^iie  Assurance  fourteen  years  of  its  existence,  to  omit  declaration  of  the  quar- 

Newsnrint  taken  hv  North  I ‘0  cus^Lers  overLfTZjJ- Vincent  to  the  Board  of  Direc-1^  inves  igate  all  coi^*"'"';.  °  ‘^ese  expenses  twice.  Company  has  announc^  the  ap- report  states,  “indicates  there  is  terly  dividend  on  stock  of  com- 

Newsprint  taken  .by  North Canadian  demand  to! tors  of  the  Company^ _ _  unethical  conduct  on  the  part  of  In  many  ca.ses  the  premiums  pointment  of  R.  K  Siddall.  for- in  fact  still  a  considerable  field  pgnv  that  normallv  would  be 

American  publishers  in  1958  was  jggg  attri-i  bfo  insurance  agents  in  the  paid  are  less  than  the  expenses 'tierly  a  Secretarial  Assistant,  as  for  medium  term  lending  which  ^  ki  »u^a  n 

?a.T=nT.h^"ao!niitt%infioc"  buted.to  reduced  newspaper  ad-i Manilfartlirinn  And  Mo"'real  area-regardless  of  already  met  and.  therefore,:^"  Sm-etar^^  A"  ‘be  ™  ^  .'u!' S* 


Great- West  Life  THE  FINANCIAL  TIMES,  DECEMBER  26,  1958 

Appointment  ' 

IDB  Reports  Year  of  Wide 
Expansion  in  Lending 

I  A  marked  expansion  in  loans  I  ted,  the  total  was  $104.4  million, 
'made  by  the  Industrial  Develop-  Profit  and  loss  statement  shows 
j  'Tient  Bank  during  fiscal  year  |  income  of  $4,663,000  in  the  year 
ended  September  20th  is  revealed  I  under  review  against  W, 601,000  in 
annual  report  of  the  Bank  of  the  preceding  year.  After  ex- 
wp  ,  ?  I  I  Canada  subsidiary,  presented  by  penses,  debenture  interest  and 

^  >  I  J.  E.  Coyne,  president.  During  provision  for  bad  and  doubtful 

-  I  the  latest  year  the  IDB  made  a  accounts,  amount  transferred  to 
A  ^  of  564  now  loans  amounting  reserve  fund  was  $1,235,000 

/  I  ‘o  $35.8  million,  which  represent-  against  $1,334,000. 

w  I  od  an  increase  over  loans  made  .  . — 

'  i  during  previous  fiscal  year  of  42!|J-a#|  C*aaI  Tsf 

^'1  per  cent  in  number  and  17  per  IxOT  I  JlCCl  Vial 
M  I  cent  in  dollar  amount.  lA  *a  r\*  *J  J 

m  hU  In  June.  1958,  the  total  of  thelUmilS  UlVIdeiKl; 

I  bank's  funds  outstanding  plus!,  j  «•  • 

pp(]ist,pp3ed  commitments  cross-:  OrOGr  SCSrCitV 
'  yfi^Mt  ed  the  $100  million  level  for  the  ' 

R.  K.  Siddall  /' The ‘Continued  growth  of  the  Discussing  decision  of  directors 

operations  of  the  I.D.B.  over  the  National  Steel  Car  Corp.,  Ltd., 

The  Great-West  Life  Assurance' fourteen  years  of  its  existence,  fo  omit  declaration  of  the  quar- 


-  Naft  Steel  Car 
1 1  Omits  Dividend; 
;  Order  Scarcity 


American  publishers  in  1958  was,  „  „„  ..  , 

c.;,.  i«c..  I  recover  its  1956  level  is  attri-l 

1957  and  about  nine  per  cent  less  'fhe'lecTeTsrTn^tti ^a^^^^CtUring  And 

than  in  1956.  This  decline  follow- 1 .  .e. 

ed  .two  year  period  1".  f  resuttlng  Tom  GrOWth 

North  American  supply  jumped  ,  reduclion  in  news.,  — 


.  _ „e  u  /  u  .  u  .u  new  capacity  Mr.  Siddal  wi  l  securities  market  or  on  conven-  wood,  chairman  of  the  board, 

whether  the  complaint  originates  have  to  be  met  by  the  company  pnntinii,>  in  accict  r  n  a  maiAct  ui  un  tuuvea 

,  .u  1  1  r.„*oirio  J  au-  J  f.  u'  u  continucto  assist  R.  O.  A.  Hun- tiona  real  estate  mortgage  on  states  that  it  was  due  to  slacking 

from  the  local  area  or  outside  I  and  this  reduces  the  profits  which  ter.  Secretary.  His  appointmentithe  one  hand  and  normal  char-iof  business  from  the  railwavs 
it.  and  regardle.ss  of  whether|are  payable  to  policyholders.  is  effective^ January  1.  1959.  tered  bank  loans  on  the  other.”  :  “While  th  f  ’  1  ^It 
the  complaint  i.s  another  agent,  Con.sequently  it  is  in  the  in-  A  large  part  of  the  increase  in, achiev^  by ^ou?^ "ia^r^for 


^^wth^TmirivTn'^nPwifnri'nt  ?.nn  **‘*^^5  held  by  newspapers..  The  impact  of  industrial  ex- the  complaint  is  another  agent,  Con.sequently  it  is  in  the  in-  ,  u  '  A  large  part  of  the  increase  in  [achieved  by  ^yoilr^  company^^for 

sunmUon''K5ris  esCted  ati  i"|pansion  on  a  community  is  as- or  a  member  of  the  insurance 'terests  of  every  policyholder dollars.  In  doing  so  he  i  d.B.  loan  approvals  in  the  year  the  first  two  q^uarters  oUhe  cur- 

7  3  millions  tons  tL  same  as  changed  during  ^  -  ^  interesting  results  in  buying  public.  and,  one  might  say  of  everv  ci-!'"  'u^Pa'nng  the  reputation  of  under  review  related  to  firm.s  in  rent  fiscal  year.”  Mr.  Shearwood 

7.  J  millions  tons,  tne  same  as  in  .  f  .u  ,  sesseo  witn  imere.snng  results  in  .  . the  manv  honest  aepnts  whn  arp  the  food  and  beveraee  ndustres.Uav*  in  ipttpr 


the  previous  peak  year  of  IS 
Publishers’  purchases  may,  hi 
ever,  be  less  than  in  1956  by  i 
225,000  tons  which  they  added 
stocks  during  that  year. 


Th/ trend  in  worW^  ex- lished  in  booklet  form  bv  Cana- both  life  insurance  agents  and  Underwriters  Association  in  itsi‘'’‘‘  commission  which  he  has  approvals  in  the  categories  of  New  freight  or  pa.s.senger  cars.” 
.!eiL  nf  Vp  "h  A^ntfp^PnAfhp I Dpded  States  newsprint  capac^^^^  general  public  may  know  pff„rts  to  PnsnrP  that  PVPrv, earned  on  that  sale.  How  dif-i enterprises  which  were  first  he  states,  “have  not  been  ordered 


elusive  of  North  America  and  the|"j;p'jL"‘“u",r"''"e‘  V” [the  general  pumic  may  Knowjefforts  to  ensure  that  everyi^““'"'.  ""  now 

Communis^t  countries,  was  al^jbetween  these  states'  a/d  Ihej  Prepared  by  the  raflways’  eco-j'^at  there  is.  in  Montreal  and jswitch  really  is  to  the  advantage! ‘bot 


rent  is  that  from  stealing?  jbrought  within  the  scope  of  in  any  substantial  volume  for 

interrupted  in  1958.  Estimate , njJer  northern  miHs  in  .Maine,  nomics  and  e  v  e  1  o  p^m  e  n  t every  other  area  in  Ca-jof  the  policyholder.  And  the  applicant?  Since  he  isjments  to  the  .4ct^  that  orders  will  be  received  ^in 

oHv’ /np°Lr  cpn/wea?// than  Washing-  branches,  the  study  is  based  on  nada.  an  unbiased  and  impar-,  i  would  remind  my  readers  obtaining  a  concession  which  is|  over  the  14  years  of  the  sufficient  volume  to  assure  a 

in  contra  J  to  ^avpra/p  Another  Significant  develop-  nine  communities  in  Central  Can-  tial  “court  of  appeal”  if  anyone  that  all  of  the  foregoing  may  be  'be  ethics  of  his  action  bank’s  existence  it  has  author-  profitable  level  of  production 

annuM  increase  of  nine  per  cent  SnrfnT  Su/'ion  1r"Ne“J  'S  f""’®  *’"®  improperly  jn.„  as  true  if  it  is  recommend-  obvious.  Rut  also  he  might  ized  2,313  loans  for  2,434  busi-  before  the  end  of  the  current  fis- 

u,  lhe„»!i.57  period,  Eilimaled  ?.Zd  an/®le  tete'TS®  KSnTSl  and  ”  ""T  "T!'  «'  *»  >■““  ^^1!",  a"”'  mUlion  SoLTc?  „»  'pri"  I,  1956.  Ihc  companya 

fml959  ?s^fw/%/°c“e"nrCTeSe‘r'!,  Despite  these  developments,  the  1951  and  reviews  its  effects  on  !”  The  Life  option  for  a  reduced  sum  as-  J,', "  h"®  ^  “P  reduced  be-  .capi'al  Position  was 

thL  IQ^R  /  nart^l  r/tnrn  irthp  depends  heavily  upon  various  facets  of  the  communi-  Underwriters  Association  of  Ca-  ^ured  on  your  present  policy  for  bis  ser\ice.  he  is  prob-  pause  of  changes  in  applicants’  sooh  that  it  was  possible  to  main- 

rinrmilratP  newsprint  exporters,  ties’  economic  life.  nada  224  Richmond  Street  West,  an  extended  term  assurance ‘’b'V  dealing  with  someone  whose  plans,  so  that  net  authorizations 'am  dividends  when  earnings 

In  contrast  to  the  decrease  ini The  study  shows  graphically  Toronto”  or  to  the  local  a.sso-,„p,i„n)  and  thus  cease  paying ' b  jost  about  what  totalled  $195.1  million  to  2.093  ^/re  low  without  reducing  work- 
Jr",d”sSe“,'S  S.Tw's"  VS  ,„?S;  'SS'  3  elation  in  hi,  am,,  in  >l.n,re,al,  rnlnir  on'  y:,,r  i'-  and  «h„,o  p,i„.  ZK'  ^  7  "ST  It 


wnriQ  snipmenis  in  news- pradup,ian  1950  bas  met  in7;mnlove7s7a7 mean' to  their ‘"®  Premiums  on  your  pre.sent  po-; . .  etc.,  the  bank  had  on  it.s  books irm'rernents.  However,  as  a  re- 

Siall/’^As'^a  consSue^ce  The  ^  P'’’'  increase  community.  Some  ot  the  possible  “The  Life  Underivriters^  A.ssocia-  licy,  in  order  that  you  can  then  P  are  so  low  that  ho  would  September  30.  1958,  authoriza-  suit  of  the  investment  of  four 

fr«  /nriH  naHnnc cffccls  are'  an  incrcasc  of  427  t ion  of  Montreal,  and  give  a  afford  to  buy  a  new  one.  bositatc  to  cheat  the  buyertionsforl.326  husine.sses,withanmilIiondoIlarsmCanadianTrail- 

ppnPpTv  Jhnn*  or  Ovcrscas  countries  taken  to-  in  population;  117  more  non- statement  of  the  facts  of  the!  .>  <.  <.  in  his  turn  if  an  opportunity  pre- outstanding  amount  of  $88.9  mil- mobile  Limited,  available  liquid 

66  more  and  he  can  be  eurc  tbal  Rebalins  Is  illesal.  11  Is  Ibejsenls  ilsell, 

ly  dislrlbuled  among  Ihe  large  ^elf.sEfiidei.  bale  iSel  less  lhan  'isf  Tore  leSdl  rcS  ''''  sild«l»n;  ■  •>  •>  ''  jTrnMi,  i..  s"d 

new®print  producer®  of^^Canada,  ^alf  of  their  increased  needs  by  tratio’ns-  393  more  telenhones;  oRomion  when  an  agent,  directly  or  in-  Finally  there  is  misrepresen-|J  IH  VpaiialS  lore,  future  payments  of  divi- 

^oan-  increasing  their  own  production,  three  more  retail  establishments  *'*  *'*  directly,  pays  a  part  of  the  pre-  tation.  In  the  past  many  casesIShadcd  ill  Octobcr  doods  must  be  mwe  closely  re- 

-  and  an  annual  increase  of  near-  Perhaps  it  would  be  of  help  if  mium  for  the  person  applying  came  to  light  in  which  a  man'  mtn.i  Q  c'-cipv.t  .-ico,.o,i  u  .^uT*1u®’  ^our  directors 

Adequate  Capacity  (JOINS  LONDON  LIRE  BOARD  „np  millinn  dollars  worth  of  ...Z  “nnp.HiPol  fnr  thn  npiipv  it  ic  ko./tp  .....  -  *  ..  D"a -  Freight^  cleared  believe  hat  the  acquisition  of 


stantially.  As  a  consequence,  the 
free  world  nations  have  reserve 


the  United  States  and  Scan 
dinavia. 


when  an  agent,  directly  or  in-j  Finally  there  is  misrepresen- 


ITraffic  in  Canals 


more  than  necessary  for  normal 
business  operations  and  there- 
lore,  future  payments  of  divi- 


directly,  pays  a  part  of  the  pre-  tation.  In  the  past  manv  casesIShoded  in  October  be  more  closely  re- 

iflmiiim  for  thp  rtprsnn  annivinv  oamo  to  liifhi  tn  ...kick'o  ,v,o„i  latcd  to  earnings.  Your  directors 


Adequate  Capacity 


(JOINS  LONDON  LIFE  BOARD  I 


After  a  decade  in  which  capa-  ,  London,  Ont.  —  Announcement  retail  sales.  conduct.”  Generally  spi 

city  barely  kept  ahead  of  in-  bas  been  made  of  the  election  Although  it  is  pointed  out  in  ,  .  ......itching  r 

creasing  demands,  the  North  of  Allen  T.  Lambert  to  the  board  the  study,  the  communities  can-  mciuats  swin-mm.  > 

Am^riesn  n6wsprint  rnsnufRCtur*  diroctors  of  tho  London  Lifo  not  bo  considorod  3s  nstionslly  snd  misroprosonts  ion. 


ly  one  million  dollars  worth  of  wore  to  define  “unethical  for  the  policy.  It  is  hard  to  im- who  thought  he  had  a  twenty- [through  Canadian  canals  during  {this  .subsidiary  will  in  time  make 
'^Alth*»h*'  t  i  Dointed  out  in  conduct.”  Generally  speaking  it  aginc  anything  more  disadvant- year  endowment  awoke  to  find'Oetoher  was  sharply  lower  at  an  important  contribution  to 

the  study  the  communities  can-  includes  “switching,  rebating”  ageous  to  the  citizens  of  Canada  he  had  a  twenty  payment  life.  4,636,589  tons  from  4,683,057  in  earnings  of  the  parent  company, 

not  be  considered  as  nationally  and  misrepresentation.”  or  any  other  country.  It  is  very  Nowadays  however,  we  find  it  Dclober.  1957,  the  Dominion  “It  is  the  intention  of  your 

rpnrpspntativp  it  ran  hp  a.ssumed  1,.-  tko  opt  nearlv  .stealing  and  anv  agent  in  ‘mnrp  .nhtlp  fnrmc  oipV,  oc  of  Stati.stics  reports.  directors.’’  Mr.  Shearwood  says. 


is  in  a  position  to  meet  any  Bank,  and  a  director  of  the  Cana-  gcable  to  most  communities  in  ^  company.’  In  cer-  are  strong  words,  but  not  too|ing  doubt  on  the  ability  ‘to  pay  canals.  ’  Larger  shipments  of 


sudden,  large  increase  in  de- dian  Equity  Insurance  Companv  Canada.  m  a  ditferent  compa  y.  .  etmnp  i  TppI  la-  a  a 

mand  such^as  that  which  oc-|Ltd.:  The  Canada  Permanent!  The  booklet  includes  compre- tain  cases  such  a  replacement  strong.  I  feel.  ,.  .  .  ]d'vidcnd.s.  or  on 

curred  between  late  1954  and'Triist  Company:  The  Canadian' bensive  tables  showing  how  tig- jj.  advantage  of  the  policy-  »  is  generally  realiziKl  thatjiheir  quotations. 


dividends,  or  on  the  honesty  of' "beat,  barley  and  flaxseed  onlyjpQ^  GlaSS  SalcS 
partially  offset  reduced  ship-i 


. . .  . .  _  hensive  tables  showing  now  tig- i,  ,0  the  advantage  of  the  policy-  n  is  generally  reaiiziKi  tnatjiheir  quotations.  ments  of  bituminous  coal  and' Are  Runnino  Ahead 

early  1956.  j  International  Paper  Company, ;  afcs  and  conclusions  were  ai  - example  the  repla- the  large  majority  of  people  buy  It  is  often  a  part  of  the  lac-  ,  iron  ore.  „  ,  . 

North  American  capacity  in|and  the  Toronto  .Mental  Health  if ,hp®,. , a.? /ae  cement  of  a  temporary  of  Life  Assurance  from  an  agent  in  tics  of  the  “twi.ster"  and  i.s  a  Freight  transported  through  i,  Dominion  Gla.ss  Co. 

1959.  will  be  morejhan  500.000lciini. _ IS.T^s'SlabL.^^po^nYeT’  W  policy  by  a  VrmLent  whom  they  have  confidence,  al-charac.eri.stic  which  should  en-  Jt.  .La-nce  ^^canajs^ 


BANK  OF  CANADA 


based.  It  is  available,  upon  re- “Term"  policy  by  a  permanem  mc.v  .ox  xu.i..u...xx-,  vna.ac. ensue  wn.cn  snou.a  en-  “substantially 

quest,  from  the  Public  Relations  (Life  or  Endorwment)  policy  is  most  regardless  of  the  Company  able  the  prospect  to  recognise  '“’^*‘^7.  ’ j  ^5  ,no  higher”  than  during  the  same 

Department  of  Ihe  Canadian  Na-  „sually  in  this  category.  Some-  he  represents  and  it  is  desirable  the  agent  as  one  who  has  to  re-  ^(ober  1957  a  gain  of  4  5  per  ^^st  year.  La.Monte  J.  Bol- 

tional  Railways,  360  .McGill  replacement  of  a  term  that  this  be  so.  because  it  is  bet-  sort  to  such  tactics  because,  as  cent.  ’  ’  *  '  nap,  chairman  of  the  board,  told 


I  tional  Railways,  360  .Mci 
Street,  Montreal. 

T-C  Pipelines  Seeks 


policy  by  another  term  policy  is  ter  to  buy  the  right  policy  in  an  underwriter,  he  has  no  real 


also  advantageous. 


the  wrong  Company  than  the  value  to  offer. 


- - - - the  shareholders  at  the  annual 

and  anything  which  can  help  to  P^®' 


Weekly  statement  of  the  Bank  ot  Canada  as  at*  Dec.  17,  1958  .  Jr* 

Exports  permanent  policy  on  which  The  agent  who  rebates,  then,  very  small  percentage  of  those  ing.  jtainer  manufacturing  plant  at 

U.S.  Funds  were  $630,548  higher,  while  other  assets  were  $29  200,- 1  “^oiication  has’"""®  f  /'® 

144  higher.  Deposits  were  $31,966,113  higher.  Circulation  was  $16.-ik„pn  7  Pinelines  Limited  be  repaid.  However,  trustworthiness  or  ability,  but  surance.  However,  one  rotten  icle  may  be  of  such  help  that  II  construction  is  expected  to 

213,524  higher,  while  other  liabilities  were  $20,506,157  lower.  Alberta  Oil  and  Gas  Con-  even  in  such  cases,  the  policy-  is  buying  it  for  a  few  under  the  apple  can  .spoil  a  whole  barrellhave  written  it.  [.start  very  soon. 

In  comparison  with  corresponding  week  of  last  year  total  assets  servation  Board  for  permission  holder  would  be  most  wise  to  at  "  ’ 

were  $262,498,689  higher,  while  other  liabilities  were  $37,335,103  to  move  an  extra  1.500  billion  [cast  ask  the  manager  of  the 

higher.  Circulation  was  $95,427,435  higher  than  same  period  last  cubic  feet  natural  gas  out  of  the  pomnanv  which  issued  the  policy  I  - - - 

year  and  deposits  are  shown  $114,431,030  higher.  j  province.  ,  i 

Comparative  figures  herewith:  Company  already  has  permis-  j  New  Igsue 

ASSETS  Dec.  17. 195*  Dee.  10.  m*  LeM  wk  Tr.  !  MOO  to  remove  4,500,000,000,000  definite  stcps  to  replace  it .  ;  i*.ue 

s  $  s  $  I  cubic  feet  during  the  next  25  Switching  is  almost  always  a| 

Sterlins  snd  U.S.  (unds  57,000>7&4  36,370,236  ~  630,548  —  6,406,792  phairiTlHn  _•  a..«i  ...  ..Urx*«e«  r\**Ac-Anf  nn  I 

Other  Currencies  202,581  179,142  ^  23.439  +  24.876  ’  where  the  present  pO-  <I>OnnAAAAn 

7o.a,  $30,000,000 

^s^n«  Bks.  'rent  Canadian  needs.  and  such  mistakes  are  likely  toj 

-  -  -  - 1  The  board  is  expected  to  begin, cost  the  policyliolder  a  com-!  rui  Tk  ii  m  1  1  ^  ^  1 

.  38.071,127  21.515,867  ,•  16,555,560  -^40,518.599 '  opplications  by  the  Alberta  The  Bell  Telephone  Company  of  Canada 

Govt.  Secs.  (2  Yrs.)  ...  278.892,839  262,571.593  -  16.321,246  -4S3.345.645 !  SoUtllCm  Gas  Company  and  the',  ,  in  kic !  M  w 

Govt.  Secs.  (Long  Term)  2.348,047.089  2,381.442,534  -  33.395,445  1,132,633,048  pnost  Trancmiccinn  Pom  ‘^SSly  handlca,  result  in  niS ' 

Bds.  Dev.  Ind.  Dev.  Bk.  52.£14,4I6  52.913,165  +  1,251  +  18,329,196 1  ” itdiiMiiissiuii  v^uiii  .  ..  a*  g  .[^6  <k,nn:.>a  <1 

Other  Secs .  38,484.906  38,456,488  +  28.418  +  21,872,947 1  pany  for  permission  to  export  gas  *osing  nis  insurance  di  a  nine  rirsl  Mortgage  5-4%  Bonds,  Series 

-  —  —  —  'from  Alberta  through  the  Crows-  when  he  may  need  it  most. 

Total  .  2,756,410,677  2,756.899,647  -  488,970  -  232.970,9471  ,  „  .  7,  •.  j  e.  .  u  •  i  i  l  i  ^ 

Ind.  Dev.  Bk .  25,000.000  25.000,000  icst  Pass  to  the  United  States  The  reason  he  is  likely  to  lose  To  be  dated  lanuarv  2. 1959  To  mature  July  2, 1980 


There  are  also  some  situations  .wrong  policy  in  the  right  Com-  Fortunately  “twisters”  and  ‘'hminate  the  rotten  one  helps!  preparatory  work  for  the  com- 


in  which  it  is  sensible  to  replace many. 


“misrepresent ers”  form  only  aiP'event  the  disease  from  spread- pany’s  new  $4  million  gla.ss  con- 


a  permanent  policy  on  which  The  agent  who  rebates,  then,  very  small  percentage  of  those  ing. 


year  and  deposits  are  shown  $114,431,030  higher 
Comparative  figures  herewith: 


sterling  and  U.S.  Funds 
Other  Currencies 

Total 

ADVANCES  TO— 

Cnar.  and  Savings  Bks. 

Total  . 

1NVEST3IENTS— 

Treasury  Bills  . 

Govt.  Secs.  (2  Yrs.)  — 


38,071,427 

278,392,839 


$30,000,000 

The  Bell  Telephone  Company  of  Canada 


Govt.  Secs.  (Long  Term)  2,348,047.089 
Bds.  Dev.  Ind.  Dev.  Bk.  32,914,416 
Other  Secs .  38,484,906 


First  Mortgage  Bonds,  Series  Q 


Total  . 

Ind.  Dev.  Bk.  .., 
Bank  Premises 
AU  Other  Assets 


2.756,410,677 

25.000,000 

9,875,487 

95,672,027 


2,756.899.647  —  488,970 

25,000,000 

10,345,317  —  463,830 

66,471,883  +  29,200.144 


856,697  border. 

35,052.961 . 


Total  ,  . . 

LIABILITIES— 

Capital  Paid  Up  .... 
Rest  Fund 
Notes  in  Circulation 
DEPOSITS— 

Govt,  of  Canada 

Char.  Banks  . 

Other  . 


28,895,331  -262,498,689 


Total 

Liabilities  (Other  Curr.) 
All  Other  Liabilities 


5,000.000 

25,000.000 

1,979.519.788 

52,324,107 

667,070,110 

32,241,263 

751.635.480 

86,281,619 

96,724,669 


3.000,000 

25.000,000 

1,963,306,264 

51.177,504 

641,360,044 

27.131,81$ 


Sharp  Rise  in  Steel 
Production  for  Week 


[money  results  from  the  fact 
[that  the  largest  part  of  the  cost 
I  to  a  Life  Company  of  writing  a 
[policy  occurs  at  the  time  the 


To  be  dated  January  2, 1959 


To  mature  July  2, 1980 


16.213,524  T  95,427.435  Ottawa.  —  Production  of  steel! policy  is  issued.  For  example, 
1.146.603  -  2,001,307;'''^°'?  Canada  during  the  week  gddjtion  to  the  cost  of  protec- 
2.5,710,066  ,  108.528,131  ended  November  17  amounted  to  .  .  .  .x 

5.109,444  -  7,904.206  95,164  tons.  Compared  with  65,731  /"at  year  tne  agent  s 


,367  -"31,966,113  - 114,431,030 1  io^s  in  the  preceding  week  and  commission,  the  cost  of  obtainingj 
,768  -  i,22i,’85i  •)■  loisosjai ; 55,624  tons  two  weeks  earlier,  the  medical  reports,  preparing  the! 
.826  -^,506,157  37.3M,iM  Bureau  of  Statistics  necessary  records  and  papers  at  I 


2,915,266,225  +  28,895,331  +262,498,6891  reports. 


The  Canadian  Bank  of  Commerce 

As  Old  as  Confederation  —  as  Virile  as  Canada 


Since  establishment  m  1867,  The  Canadian  Bank  of  Commerce 
has  been  an  integral  part  of  the  Canadian  economy.  Through 
its  branches  in  (^au,  United  Kingdom,  United  States  and 
British  West  Indies,  it  provides  banlang  facilities  and  reliable 
banking  services  to  thousands  upon  thousands  of  individuals 
and  business  firms. 

The  Canadian  Bank  of  Commerce  has  paid  dividends  continu¬ 
ously  since  the  first  year  of  operation.  Its  assets  now  exceed 
the  $>,000,000,000  mark. 

To  keep  pace  with  growing  requirements.  The  Canadian  Bank 
of  Commerce  is  inaeasing  its  Capital  Stock  and  offering  to 
shareholders  of  record  December  12, 1958,  the  right  to  subscribe 
for  one  share  at  $32.00  per  share  for  each  five  shares  held. 
Payment  may  be  made  in  cash  or  in  ten  monthly  instalments 
commencing  March  17th.  1959- 

We  recommend  shareholders  to  take  up  their  ’’Rights"  and  we 
suggest  that  other  investors  buy  "Rights”  through  os  at  the 
market,  and  thus  subscribe  for  shares  at  the  $32.00  offering  price. 

Our  circular  ou  The  Canadian  Bank  */  Commerce  contains  an 
mterestmg  table  of  the  hank's  growth  with  share  prices  and  yields. 

A  copy  will  be  mailed  upon  request. 


Gairdner  S  Company  lintiled 

360  St.  James  St.  West,  Montreal 

Victor  5-5252 

Toronto  Kingston  Quebec  Calgary  Vancouver 


the  branch  office,  the  under¬ 
writing  of  the  risk  at  Head  Of¬ 
fice,  the  preparing  of  the  policy 
itself,  are  all  among  those  which 
must  be  paid  for  immediately. 

Since  these  expenses  often  to¬ 
tal  more  than  the  whole  of  the 
first  year’s  premium  the  com¬ 
pany  must  borrow  from  its  own 
reserves  to  pay  them  and  then 
reimburse  itself  from  the  suc¬ 
ceeding  premiums  on  policies 
which  are  issued.  As  a  result  it 
is  usually  only  when  the  third 


In  Ihe  opinion  of  Counsel  for  the  Purchaoer*.  the«e  Fir*t  Mortgage.  Bonds,  Seriea  Q,  will  be  inveatmenis 
ill  H’hirli  the  Canadian  and  British  Insurance.  Companies  Act  states  that  companies  registered  under  Part  III 
tiiereof  may,  without  availing  ihemselves  of  the  provisions  of  suli-seclion  (1)  of  Section  63  of  the  said  Act, 

invest  their  funds. 

IV  e,  as  principals,  offer,  subject  to  prior  sale,  these  First  Mortgage  5J/^%  Bonds,  Series  Q,  if  as  and  when  issued  and 
accepted  by  us,  and  subject  to  the  approval  of  all  legal  details  by  N.  A.  Munnoch,,  Esq.,  Q.C.,  Counsel  on  behalf  of 
the  Company  and  by  Messrs.  Heward,  Holden,  Hntchison,  Cliff,  McMaster  &  Meighen  on  our  behalf 

Price:  98.75  and  accrued  interest  to  yield  about  5.35% 

It  is  expected  that  Temporary  Bonds  of  the  Company  and/or  Trustee’s  Interim  Certificates,  or  Definitive  Bonds  of 
the  Company  in  bearer  and/or  registered  form,  nill  be  ready  for  delivery  on  or  about  January  20,  1959.  The  right 
is  reserved  to  reject  any  or  all  applications,  and  aLo  in  any  case  to  allot  a  smaller  amount  than  is  applied  for, 

\  enpyof  the  Prospectus,  which  has  been  tiled  with  the  Secretary  of  State  of  Canada  in  accordance  with  the  provisions 
of  the  Companies  Act,  will  be  furnished  upon  request. 
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M  ood,  Gundy  &  Company  Limited 
Royal  Securities  Corporation  Limited 
L.  C.  Beaubien  &  Co.  Limited 
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W.  C.  Pitiield  &  Company,  Limited 
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Tanner  Bros.  Limited 
Jennings,  Petrie  &  Co.  Limited 
Grant  Jtdmston  A  Co.  Limited 
Deacon  Findley  Coyne  Limited 
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Place  Not  Your  Faith  ^ 

in  Text’Books 

The  recession  has  served  the  useful  *op» 

purpose  of  raising  doubts  about  the 

efficacy  of  the  economy  run  according  to  We  beg  to  be  excused  for 


A  Jest  at  Christmas 


Repreducpd  from  "The  laremeter",  menthly  letter  et 
Nermen  R<  Whittell  Limited,  Venceuver. 


[all  remember  it  so  all  will  re- 1  nor  drink  since  he  may  lack  a 


the  text-books  of  theoreticians.  Just  look!  jesting  thus, 

at  what  has  happened:  Canada’s  govern-j  ® 

_ u„. _ _ believe  and  fuss, 


member  him  and  this  your  rich-  tongue.  This  much  the  Queen 


lall  too  soon,  those  who  helped  to  Another  paradox— purse-strings 
[bring  these  riches  from  the  West  were  tightened  basically  to  stab- 
and  so  to  putteth  money  in  their  ilize  wages  and  halt  the  rise  in 
chests  And  so  he  thinketh  nowjCosts.  But  since,  as  everybody 
with  many  more  to  put  them  out. knew,  the  authorities  dare  not 
—again  to  turn  the  power  about."  ^  take  this  policy  far  enough  to  be 
Queen;  “Thou  saith  this  man  successful,  le.st  recession  turn  to 
cutteth  off  his  nose?”  slump,  wages  and  therefore  costs 


ADVERTISING  DEPARTMENTS:  wHcn  they  budgeted  for  surpluses  and 

**“***"  .  *s  reduced  debt  in  good  times,  budgeted  for 

.  „  g  Hoopvr  deficits  and  launched  public  works  in  bad 

'  ■  —  - - -  —  times. 

luBscRip^oN  PRICE:  III  Cjwada  ss.  a  year:  else-  But  When  the  government  came 

HEAD  omcE*  M»^^^  d.p.runenu  for  the  fuuds  with  which  to  finance 

AVenuc  s-tijs.  these  good  works,  the  public  rebuffed  it. 


ron  umca  Dtpartmaat.  Ottawa.  i  emcacy  01  me  economy  run  accoraing  10|  we  oeg  lo  oe  excusea  w...  ...  ...»,  hi,  anri  therefore  costs 

A.  R.  w.  YOUNG  i  text-books  of  theoreticians.  Just  look!  u  Jester:  “Yea,  .Ma'am,  andicontinue  upward.  Government 

B.  c.  BRTL  . V.’.V.V.  ManaxiiK  Editor  I  at  what  has  happened:  Canada’s  govern-j  Lwtnp  in  o  »/  “‘An?  Sis  was  cunningly  de-  didst j has  recourse  lo  deficit  financing 

CttcnttUoii  .  H.  Kiaeaid  I  ments  have  and  are  sticking  to  the  book  ^  vised  since  if  not  wit  this  bag  Jester:  “Who  is  this  whoithis  thing  last  year  spiteth  their  to  keep  things  going  but  it  does 

ADVERTISING  DEPARTMENTS,  When  they  budgeted  for  surpluses  and  SJ  it IddX  wiu  tom  the  poo?  cometh  next  in  line  to  greet  thelfac^  sorely  so  their  lot  is  hard | not  use  the  proceeds  to  reduce 

.  "  in  good  times,  budgeted  for  ,ndZ%  Z  .ords  Herein  yokels  in  these  many  lands.  And  Queen? ^ An  to  our  to  bear  |taxe.s^ 

onuroi  .  w.  E.  Hoop.r  deficits  and  launched  public  works  in  bad  «n»  make  you  smiXe.  jonjo  fJ„^®“\ht?elveT^  strange  attire  -  yet  from  a  'TIVALL  A  GAME:  wages  upwards  more.  So  Can- 

- times.  ,  ItHE  COURT  OF  OTTAWA:  ^^us  the  sS  have' need  mighty  land  which  strangely  Being  neither  worthy  verse  nor  ada.  dependent  on  competitive 

*““whMjrs4°8iB‘Ir?J‘^fooiM  *  *'*"'  *^^^^  ®tl^  "'h®"  government  came  ,  ,  ♦  of  wits  witTwhich  to  help  them- lacks  a  Court!  Your  Excellency  i®’‘Pa''t--  mcrea.scs  her  costs 

HEAD  orritE- Montreal  Teienhonc  all  deoartinenu  around  for  the  funds  with  which  tO  finance  .  season  for  feasting  aod  ,  several  moons  is  all  agog  with  nerves  —  have  P^’*'  we  had  a  dual  i through  all  their  composite.s- 

these  good  works,  the  public  rebuffed  it.  Jesting  has  arrived  again  But  selves.  of  courage,  man.  in  our  fairest  interest  and  (threatened 

TORONTO  OFPiCE:  702  Royal  Bank  Bldg.,  8  King  The  Same  people  who  clamored  for  a®  each  Christinas  eomes,  ewer  j  g  j,,  yokels  will  Presence."  ' a’  Ihchigheri  taxes. 

l-‘f^4  increased  government  Spending  are  those  People  fea^t  and  jest  With  care-  «  ^  ^  8’  y  Ambassador-  “Your  Majesty  T  u  """  P"'"'''’' 

3  1324.  E  Wilfrid  Hooper.  Manager  have  hppn  withholding  the  funds  abandon  as  in  days  of  yore,  “  “ y”“  ^  ®  Amoassaaor  Your  iwajesiy.jjj^^^y,  3,  heights  are  benefits  of  .sustained  or  higher 

NEW  TOBK  OFFICE:  III  Broadway.  New  York.  R.  s.  wno  navc  Deen  wimnoiQing  ine  lunas  nrnpti«p  these  rites  as  ''’•^s.  Then,  some  of  these  may  your  Master  Jester  speaks  some]  ..  ,  ,,  •  a,p  .maintain 

Farley,  RepreienuUve.  With  whlch  to  finance  thlS  Spending,  and  practise  these  rites  as  truth— I  am  all  agog  since  my  ®^  ^  ^  ‘"'s  so  we  wages  as  a  means  of  maintain- 

WNDON.  ENG.,  office:  ss  Biskopagate.  E.c.  2;  at  Very  gOOd  rates  of  retum,  indeed.  Why?/®!®*®^®"  ‘he  tenseness  of  merchandise  he  Stry  s  Zetary  of  State  have  caused  you  to  smile  at  ing  internal  purchasing  power- 

Davie.  A  CO..  Repreeenutive  Because  they’ve  Small  confidence  in  the  ‘heir  lives,  it  is  a  pity-we  Pro“  »  Zld  with Z now  but  he  hath  “jf  '^h'ch  face  US  in; undoubtedly  they  have  this 

EDITORUL:  7S  Rldg.wa,  Cr.rcent.  Orpington,  Rant,  government’s  monetary  policies,  even  "’*«ht  not  be  so  tense  If  occa-  ^hereliith  his  neoDle  hnv  fns,  his  Lliev  and  havine  so  ‘h®  ^ame, effect.  But  can  Labour  consume 

— - -  —  thniiPh  thnsp  nnlieips  arp^nreeisplv  the  s'°"ahy  '^e  took  a  little  more  J"®  o  8  "er  pep  y  lost  ms  policy  ana.  na  <  8  so,  we  may  have  emphasized!  our  exportable  .surplus,  failure  to 

jBSS^  Devoted  to  the  meresuot  the  in  ^Ss  re^oSmeTded  ‘h®  absurdities ‘h®80^  themselves.  ‘f*---;®**  ^^^^hing  for  ^  which  we 

/feTs  “»<'  '>™“- 

jp***  y  fhg  stabilitv  of  iifULfict  the  oto*-  mu  a  ui  *  au  a  au  a  au  1  j'j  >4  such  sre  these  thst  without  some  >-111  ‘  ^  •  II  poet,  plsywrijfht,  or  even  s  on  both  emplovrncnt  snd  wages? 

verity  of  industry  and  the  develop-  trouble  IS  that  the  text  00  S  dl  n  t  become  ment-  Counsellor,  con-  then  for  his  Master  0  er  the  letters  were  amongst  our  Nothing  makes  sense  —  black 

ment  of  our  resources.  expect  a  recession  and  inflation  to  come  3„y  tragedies,  ‘®"‘  ‘hysel  --thou  has  done  thy  many  fields  throughout  the  land  ^3^  better  entertained  seems  white  and  white  seems 

’  ‘P  experi-  3lj  f,g  Jost.  The  *"  these  many  parts,  devoted  to  the  smiting  th®  you.  and  might  have  entertained! black  and  all  a  trifle  mad  Im- 

MONTREAL.  FRIDAY.  DECEMBER  26.  1958  ence  of  the  textbook  writers  had  prepared  b^^k  o®*-  lf«»P>®  h®*-®  have  ball.  Now  hath  he  put  menials  to  jbere  is  plenty i passe’  The  world  outside,  ac- 

r‘^*Bg  prices  on  a  falling  market,  3^.  yg  pjjjg  Jj3yg_j3  yg  SOTcly  miss^  your  counsel  the  search  for  both,  taking  him-  madness  toicustomed  to  look  upon  us  as  a 

Where  Is  Additionaal  Tax  ^creases  m  consumer  spending  m  times  days-and  visualize  whilst  away  since  strife  amongst  self  to  the  horse,  and.  riding  fast  ,33gb  about  -  contemplate  the.se  sane  progressive  Ltion,  hesi- 

Vfnere  IS  Auamonaai  laX  of  unemployment;  money  m  the  banks  but  b^w  our  forebears  might  have  “'®™s®lv®s  ‘hey  also  had.  and  as  thoroughbred  can  travel,  is  sequences  of  events,  each  a  para- tales  and  wonders  Yet  we  rely 
Revenue  to  Come  From’  I  government  bonds.  times.  And,  strangest  doings  which  needed  en  route  to  gred  your  Majesty,  ^.bj^b  you  might  well  adapt  upon  that  world  for  progress 

Revenue  to  V.Ome  rrom  .  -The  textbooks  now  must  be  rewritten  since  the  old  time  jester  is  asso-  y®“  s®‘  “’®'"  "fW-  .Albeit,  Jester  to  Ambassador:  Heedup  g^^  y^^^  gp^gp  bumour.  what  to  do  about  it’-take  it  for 

More  and  more  during  the  past  few  to  take  care  of  these  developments  and  dated  with  the  Court,  let  us ‘Ij®®  ^op^  s  inter^  not-I  have  his  policy  pro.sperity  flourished,lhe  game  it  i.s,  who.se  rules  were 

weeks  dispatches  from  Ottawa  have  been  policy  modified  to  fit  them.  Fine.  Thats  depict  the  Queen  holding  Her  ®®  hroifcht  m  lav  he  [and  waned -as  it  waned,  the 'written  out  decades  ago  and  are 

discussing  the  possibility-obviously.  in  Ki  ho  !l!!  fore  the  Queen  that  all  mignt  “i  'vere  tightened  to  repeated  periodically,  with  varia- 


—  -  -  though  thosP  Dolicies  are  oredselv^t^^^^  «®"®“y  '^e  took  a  little  more  ™  ouy  osi  nis  po.  cy  ana.  nav.ng  ^p  3^3y  bg^e  emphasized  lour  exportable  surplus,  failure  to 

Devoted  to  the  meresuot  the  in  ^Ss  re^oSmeTded  “’®  absurdities ‘hf«®^  themselves.  ‘f*---;®**  ®v®^"« f®*- a  madness  with  which  we  Cana- j  dispose  of  w 

jp***  y  fhg  stabilitu  of  finance  the  oto*-  mu  a  ui  *  au  a  au  a  au  i  j'j  >4  such  sre  these  thst  without  some  >-1  n  ‘  ^  •  II  poet,  plsywrijjht,  or  even  s  on  both  emplovrncnt  snd  waces? 

verity  of  industry  and  the  develop-  trouble  IS  that  the  text  00  S  dl  n  t  ^^y  become  ment-  Counsellor,  con-  then  for  his  Master  0  er  the  letters  were  amongst  our  Nothing  makes  sense  —  black 

ment  of  our  resources.  expect  a  recession  and  inflation  to  come  3„y  i„j3  tragedies,  ‘®"‘  ‘hysel  -;-thou  has  done  thy  many  fields  throughout  the  land  g^3ff  ^p  b^d  better  entertained  seems  white  and  white  seems 

’  ‘P  experi-  ^ben  all  would  be  lost.  The  ‘‘®'"*  *"  these  many  parts,  devoted  to  the  smiting  th®  you.  and  might  have  entertained! black  and  all  a  trifle  mad  Im- 

MONTREAL.  FRIDAY.  DECEMBER  26.  1958  ence  of  the  textbook  writers  had  prepared  ^bought  prompts  us  to  cast  back  ®®'-  lf«®P>®  h®*-®  have  ball.  Now  hath  he  put  menials  to  yp^  ^^^p  gj^pp  jbere  is  plenty i passe’  The  world  outside,  ac- 

r‘^*Bg  prices  on  a  falling  market,  ppj.  Jp  yp  pjjjp  Jj3yg_j3  yg  SOTcly  miss^  your  counsel  the  search  for  both,  taking  hmi-  more  of  such  madness  toicustomed  to  look  upon  us  as  a 

Where  Is  Additionaal  Tax  ^creases  m  consumer  spending  m  times  ^.p„jp  p,j,p  days_and  visualize  whilst  away  since  strife  amongst  self  to  the  horse,  and.  riding  fast  ,3pgb  about  -  contemplate  the.se  sane  progressive  Ltion,  hesi- 

wnere  IS  Auamonaai  laX  of  unemployment;  money  m  the  banks  but  bow  our  forebears  might  have ‘h®mselves  they  also  had.  and  as  thoroughbred  can  travel,  is  sequences  of  events,  each  a  para- tales  and  wonders  Yet  we  rely 
Revenue  to  Come  From’  I  government  bonds.  jpgjp^,  pj  ^^p^p^n  times.  And.  ^tranKest  doings  which  needed  en  route  to  gred  your  Majesty,  jp^  ^.bjpb  you  might  well  adapt  upon  that  world  for  progress 

Revenue  to  V.0me  rrom  .  -The  textbooks  now  must  be  rewritten  since  the  old  time  jester  is  asso-  y®®  ‘»  s®‘  ‘h®m  right.  Albeit,  Jester  to  Ambassador:  Heedup  g^jj  ypp^  sense  of  humour.  what  to  do  about  it’-take  it  for 

More  and  more  during  the  past  few  to  take  care  of  these  developments  and  dated  with  the  Court,  let  us ‘Ij®®  ^op^  s  inter^  not-I  have  his  policy  t^^^^  pro.sperity  flourished,lhe  game  it  i.s,  who.se  rules  were 

weeks  dispatches  from  Ottawa  have  been  policy  modified  to  fit  them.  Fine.  Thats  depict  the  Queen  holding  Her  ®®  hroifcht  m  lav  Hp  [and  waned -as  it  waned,  the  written  out  decades  ago  and  are 

discussing  the  possibility — obviously,  in  Whlfnewder^^^^^^^  S  “au  I  “he  ZeeZharaV  mi  “  “That  \TannVd  tightened  t^lrepeated  periodically, 

the  light  of  the  conditions  with  which  the  .yoai  oew  element  win  oe  inierjetiea  into  Great  Hall  of  Rideau  in  the  «  jester.  ' "at  i  cannot  oc^  tisj3j.j,p^p  ^be  process,  all  knowing  tions. 

"®''  n  .  ,  «  •  .  ,  .  k  i'"  "hen  reces.sion  followed  According  to  these  rules  the 

government  finds  itself  faced,  it  is  much  moral  here  is  that  textbooks  on  economic  she  summons  her  jester,  since  But,  trusted  Minister,  I  doubt  shall  not  give  thee.  j^p^p  monetary  inflation  than  game  should  end  in  devaluations 

more  than  a  possibility— of  tax  increases  theory  should  never  be  taken  literally.  At  Christmas  is  his  supreme  night,  thee  not,  so  be  content  and,  asl  Ambassador:  "Thou  knowesil^3g  pyp^  Jbus  withdrawn  wouldiof  currencies  to  clear  away  the 
in  the  forthcoming  budget.  More  recently  best,  they  are  guides,  signposts,  or  when  he  may  baffoon,  steal  a  fatigue  must  ride  thee  now,  be  our  policy?"  Ibavp  ,p  be  created;  .so  confid- 1  debris  in  order  to  start  the  game 

conjecture  has  been  turning  more  to  the  explanations  atter  the  fact  but  not  neces-  liberty  from  the  Queen  Herself,  benched  or  peasure  and  for.  Jester:  "I  know,  and  knowing  ence  in  money  is  further  under-iagain.  We  might  a.s  well  laugh 

extent  of  tax  increases  that  may  be  acceptable  preventatives  against  and  turn  his  wit  to  ridicule  the  rest,  and  be  not  haunted  by  my,  this  I  beg  thee  charge  thy  Secre- mined  ju.st  at  the  time  when  the  I  about  it,  since,  if  we  do  not. 

^^nPctPH  and  thp  Lm  which  repetition.  jhighest  Officers  of  State.  Trip-  wit  this  merrie  night,  though  tary  of  State  to  hurry  not  with  people  begin  to  realise  what  thisithere  .seems  precious  little  to 

expected  and  the  directions  from  which  Economics,  it  should  be  emphasized |ping  into  the  Royal  Presence,  dream  thou  might  since  dream- Lii  this  speed  lest  he  should  over- mean.s.  and  hence  mistrust  debtilaugh  about,  and  getting  tense 

«*rktrAm«lAC  o>«a  IiIfaIef  T/\  .  «  «  «  i  ^  _ i..  _ i  ..  a.^  tnrv  4K«r  nlirrhrvl  ’*  ........  ra  o 


the  additional  revenues  are  likely  to  come.  ,  again,  are  people  and  people  are  not,  and  gayly  attired  with  bauble  to  ing  is  thy  plighot. 


shoot  the  mark,  and.  poised  on  hp  money  terms.  So  savings  .seek :  and  worrying  neither  stops  the 


There  are  suggestions  that  there  will  never  can  be,  an  exact  science.  hand,  he  addresses  the  Queen—  Queen  (aside)  to  Consort:  the  brink  of  yon  bottomless  pit,  the  seemingly  high-priced  stocksigame  nor  changes  its  rule.s— 

be  increases  in  the  scale  of  both  direct  and  - ^ -  My  ^  Majesty  greets  your  Maj-  ®®  '®  ®  ®  P®®'  perturb  our  Queen  and  all  our  —ignore  the  cheapening  bonds. !  besides,  in  laughing  we  may  all 

indirect  taxes;  suggestions  which,  for  A  Crisis  Looms  in  the  \  ConsorL^*“AlIe  mv^Lar  me- ‘’®'®"‘'®' *’®'’''®'^®''*'' ^^'® 

variniis  rpasnns  wniild  anncar  to  be  well  ”  vllSIS  LOOfllS  III  Tile  The  Queen:  We  greet  our  u  u  tk  ’  u  ^  .u- ’  k  '"'Sht  not  save  him.  Stay  him!  the  Government  is  greatest,  bid  when  it  is  continued  in  the  New 

various  reasons,  would  appear  to  De  well  CUi.bAiah  Master  Jester-we  like  his  wit  thinks  he  hath  all  in  this  bag  ^an  find  his  policy.  ’Tis,  ever  higher  lor  the  use  of  funds  Year. 

founded.  With  employment  conditions  as  Ut16rnpl0yni6nt  bltustion  which  he  must  dispose  with  taste  ®'®®®  ‘'®  ®®‘  would  not  your  first,  to  grant  the  right  to  all  to  and  .so  impede  recovery,  if  they'  If  you  look  for  the  humour  in 

they  are  it  would  seem  fairly  obvious  that  Jhe  number  of  jobless  is  expected  toiand  discretion  on  this  night.”  subjects  cast  hiin  out?  ’Then  exercise  their  whim.  regardle.ssjcio  not  invite  recession  once  it  all.  you  will  find  it— jest  with 
any  increase  in  the  income  tax  Structure  reach,  t  en  surpass,  the  level  of  last  “Your  Majesty’s  wish  is  Her  "®®‘®  "®  ®®‘®*'"  ®‘  of  the  whim  itself  and  then,  when  j  again.  ills  this  Christmas  and  he  happy' 

would  not  in  itself,  provide  the  govern-  March  when  10  per  cent  of  the  working  Command.  But  the  great  sages  ®"*y  ‘®  _®®  strung  or  lose  his  knaves  and  varlets  trouble  cause  I - - - - — 

mpnt  with  verv  much  in  the  wav  of  was  unemployed.  It  is  true  that  of  the  Realm  arc  bidden  to  feast ‘®"8ue.  in  places  far  removed  across  the  j  .  ^ 

additional  revenues  The  same  holds^true  this  figure  held  for  only  a  relatively  brief  this  night  and  am  I  to  be  fobbed  S®®®". .  tjaiher  "o®'^  they  seas,  to  brook  no  interference  ^y\TEMPUS  "  Tf76  OttOWO  ScGHG 

with  ^alrd  time.  March  is  the  4d  month-when  of  mocking  them?"  fnng  him  than  cut  out  hat  those  who  longest  sailed  these  WIIWWU 

roJLatfSrnines^b^^^^^^^  winter  work  is  completed  and  before  "Fobbed,  nay,  but  who  are  ®"«“®  which  knoweth  neither  seas  and  know  them  well,  and!  (Continued  from  Page  1. 

to  show  much  if  anv^hing  in  the  wav  of  spring  work  begins.  The  government  is  these  sages.  Master  Jester?”  ^‘'"®’  "®'^  ribaldry,  nor  tune,  but  ^ho  know  also  how  to  string  a  i  conclude  that  the  magic  of  last  victor,  who  scored  only  4,962. 
an  overall  increase  ^  |  aware  of  this  pending  situation  and  isj  “Those,  Ma’am,  whom  thou  ^  ®  ®s‘  s®P*®st  y-  varlet.  This  policy  begets  its  March  31  has  metamorpho.sed  On  that  occasion,  the  veteran 

X  n  considering  measures  to|hast  favoured  for  Great  Office- J®f®;’ something  less  than  alLiberal.TonyWeselak.alaw- 

Mhpr  w?lf  hi  JnS  m  the  i  ^0^^®“  Your  Prime  Counsellor  who  hath  """"  P®'i‘i®®<  honeymoon.  Even  in  !  yer  from  Beasejour,  was  only 

of  a  headache  for  the  cabinet^  It  might  be  i  ^be  problems  of  unemployment  are  Just  returned  from  many  lands,  innocence’  This  I  do  ®®®"‘'’y  ®  ®w®  Manitoba’s  Springfield,  where  j  third  with  3.491 

considered  that  an  increase  in  the  sales  “Ot,  however,  confined  to  the  numbers  the  Keeper  of  the  Purse,  for  know -this  we  .shall  find  ,  h'Xcellency,  now  the  Progressive  Conservative  pp^.  the  situation  has  lo 

1 J  4  K  u  I  4  fK  nr\\TA*»vy  unGlTlDlovGcl  MsTlv  of  those  now  iobless  Whst  *tis  worth  these  days,  and  ,,  pleases  the  Queen.  Be  not  agog  won  the  bv-election  we  have  .  u  ^  t  ■  / 

tax  would  prove  to  be  a  help  to  the  govern-  SaJ^P^USted  their  unS  *  .  *  -  tis  wit,  and  for  this  thou  shalt  t„  note  tharthe  rajoX  was  ^  changed,  it  is  far 

SSlulty  here^is  thir^ff  a"higher  rate  benefits.  Their  prospects  for  work  are  not  ‘  ^^ow  counsel  strange  advice-  ^3^^^^  p,  gp^^p.  ‘  Ma'am. i"®'  '®®®  '®"^®®.  '''"®®  skimpy,  and  that  the  Liberal  i  3'^""',  ‘hace'^said  'before*^  the 

of  Mies  UX  should  have  the  desifed  effect  bnght.  Further,  the  number  of  men  and  ®  ^‘’®  ^®®''‘’  ®''®  “’®y  I  now  present  the  Keeper  of  .  .  .  on  wa"s  '?he''Queen  "®'  I  electors  that  once  had  'stars 

of  checking  consumer  demand,  it  would  , j"  .  •'®.^‘®^  < interrupting):  “Ma’am.  ®‘-^  J®^Q-®  a.s  last  March.  ,  •„  3^, 


other  hand,  will  be  something  in  the  way 
of  a  headache  for  the  cabinet.  It  might  be 
considered  that  an  increase  in  the  sales 
tax  would  prove  to  be  a  help  to  the  govern- 


autoiDa«caflv""ha7e*"*its”"eff^^^  **on  the  Unemployment  insurance  was  not  “Master  jester,  thou  knowest  treat  not  this  next^  to  serious  ‘*'S‘l®i®‘®^  ‘’y  ‘h®s®  approaches  ^  3^.,  ^andid- 

revenue  from  the  sales  tax  In  addition  it  intended  to  tide  over  the  jobless  for  a  year  as  well  as  we  that  these  are  our  encounter,  since  sage,  forsooth, ‘®  ‘'’®  ‘‘®‘’  ,f'"®®  y®®’’  Lte  the  late  Val  Yacula  had 

WOuTd  te^^^^^^  '"r’  y®t  there  are  those  who  now  People’s  cho^e-that  we  tolerate  he  is.  having  much  knowledge 

of  companies  that  are  dependent  on  con-  have  been  out  of  work  that  long.  their  assumed  eminence  but  we  and  therefore  wit.  I  recognize  (Zn  oerceTved'  runner-up.  and  June  10,  19.57 

sumer  buving  and  accordingly,  cut  into  Probably  the  government  will  bring  in  ®®""®‘  bestow  wisdom  m  the  him,  lowly  though  i  be.  Pray  Jl  .  ’  .  ^“®®  P®®®''^®d  , - 

thf  revS  froTiorpStai  taxS  some  measire  to  extend  unemployment  P««  '“K"  “■  Ma’am-,  pretty  .mil.  lor  the  7*"'  '"e  pia»  whereby  - 

In  thr^ate  of  eSetre  which  has  insurance  payments,  at  least  until  the  cold  »“•  ’‘""“"“Is'  “  amopsa  Keeper  of  ym,r  canedlan  Puree.  »"  >i'e| 

hm.?e™anSe  frnrottawa  and  other  weather  has  passed.  But  will  that  he  «'’™.777,."»'7™w»hd  out  .p,,  ,  ft.  pirt.,  T . L‘'"u.  r''”:l  ^055,  TOl 


of  companies  that  are  dependent  on  con¬ 
sumer  buying  and,  accordingly,  cut  into 
the  revenue  from  corporation  taxes. 


March  31  has  metamorpho.sed  On  that  occasion,  the  veteran 
into  something  less  than  a  i  Liberal,  Tony  Weselak.  a  law- 
political  honeymoon,  pjven  in  !  yer  from  Beasejour,  was  only 
Manitoba’s  Springfield,  where  I  third  with  3.491. 
the  Progressive  Conservative  j  ^p^.  ^as  lo 

won  the  by-election.  we  have  ,  3  ^^33^3^  g  ^3^ 

to  note  that  the  majority  was  turn  of  the  tide,  hut 

skimpy,  and  that  the  Liberal  ;  3^  ,  ^3^,p  ^3^^  g^^p^p 

was  now  second,  and  not  third,  |  ,^3,  p^^^  ^,3^  ,,3^^ 

as  ast  Marc  .  1  33^  ^,j3P  13  jj^pg 

Last  March,  the  PC  candid-  |  hearts  for  the  Chief,  find  the 
ate.  the  late  Val  Yacula,  had  |  luster  ha.s  dimmed,  the  fumes 
7,04.5  vote."!  again.st  the  CCF  I  have  vanished, 
runner-up.  and  June  10,  1957  |  (Continued  on  Page  7) 


been  emana'ting  from  Ottawa  and  other  weainer  nas  passea.  bui  wm  inai  Be,— . w.,.  And  what  a  purse  he  picks!  He^  abroad  when  li.sts  are' 

sources-conjecture  which,  of  course,  can-  enough?  This  winter  will  see  the  return  by. ‘^®|r  jrbosdy^  ,s  proof  that  knowledge  mus  be 

nnt  he  anvthino  hut  mire  Piipsswork _  tO  large-SCale  municipal  relief  —  a  con-1  Ma  am.  It  knowieoge  two  ot  wit  since  this  sage,  but  eighteen  . 


nnt  hp  anvthine  hiit  Durp  guesswork _  to  large-scale  municipal  relief  —  a  con-  (wa  a™-  «  Knowieoge  wo  ot  wit  since  this  sage,  but  eighteen  '  „  . 

thprp  has  been  talk  of  increases  in  the  dition  which  many  had  assumed  to  have  ‘b®®’  hath,  twenty  lack  wit,  and  moons  ago,  did  tell  of  the  foul  Then,  challenging  all.  succour  i 

excise  taxes  on  liquor,  brewery  products  gune  for  good  with  the  assumption  by  the  ‘j;'®''  ®i»"  y®®®  P®®P>e  ®f  ‘b®  jj®;®^  Zh^cLall’y  ^Buraist' 

anri  tnhappn  nrndurts  To  a  eovernment  State  of  responsibility  for  social  welfare. ‘^  .°,^‘?®“®  .  „  .  ,,  ‘'^®^®"  lundra.  whom,  having  n”®®*  sa®®  chivalry.  But  also, 

sJrelv  iKeed^of  Quite  apart  from  the  misery  that  pro-  7?®  ‘'’®®  ^how  U.s-yet  nought  but  money  on  which  to  s*"®®  these  days,  where  re  tis! 

si  Ur  and  dgaJeUea  ?ffeSmpS:  lon|ed  unemployment  InBicts  are  reportsj^'; ’T  “ce  .L”.e  Ss  ™  I!"'  T"  m  .’a,  a'„d' waT.o  erne,  S’ 

tions-  this  in  the  lieht  of  the  fact  that  for  the  reaction  of  some  jobless  to  the  news  ‘b®®®  P®'®®  f®®  money  ■  ®"®  "®y®  ‘®  ®"‘®t  ^^"8- 

a  Sdlv  eluent  that  they  have  exhausted  their  benefits,  b®®  bas  dubbed  them,  are  new  “This  sage  hailed  them  to !  land-this.  methink.s.  She  knows 

thl?  ar/‘‘DSr’’  JJenL^^^^^  ’  There  ha^ve  been  one  or  two  instances  of ‘®  ®®''  C®®>-‘  We  shall  not  away  with  this-so  they  chose  subtle  tribute  to  Her  Land. 

Hor!  .aofn  hnuiPVP^na^  pt^prTpnrP  violcnce;  many  others  of  bitterness  and  ®®;barrass  them  except  where  him  to  away  with  it.  Then,  with  Be  not  agog.  Your  Excellency-j 

Here  again,  however,  past  experience  resicnation  being  knowledge  is  pure  fixed  and  expression  terrible  I  ®barge  thy  goblet  and  makci 

shows  that  there  is  a  saturation  point  ^  pvnPctpH  TBp  nnst-l‘'’“‘b-‘b's  "e  "'ll  not  deny  to  see.  did  he  fo  the  purse.  Didlmerrie  with  the  comely  wenches, 

beyond  which  taxes  on  these  products  ha-”®  J:  Thus  we  command-guard  he.  Ma’am?  Struth,  what  wit-|o‘  "u®  Court,  who.  here  aplenty, 

become  uneconomic  for  tme  Department  war  ^anadian  nas  come  to  take  tor  thy  tongue  against  evil  saying  ^hat  knowledge!  With  the  Pur.se  a®®  '«  ®®8ale  thee  and  thy  Secre- 
Of  National  Revenue.  Some  years  ago  the  granted  that  ne  will  Delook^^  hut  amuse  us  with  the  truth,  nrmly  to  his  britches  he  charged  tary  of  state  when  he  arrives  tol 

former  Liberal  government  reduced  the  ‘ue  stare— an  aiiiiuoe  wnicn  nas  oeen  (jpard  thy  tongue  also  from  the  people  more,  not  ies.s-and  ®'a'm  from  me  his  policy.  ”  | 

excise  tax  on  cigarettes;  not,  it  is  to  be  strengthened  with  each  passing  electitm.  heavy  wine  lest  this  lead  thee  Liore  for  twenty  years  to  come  4  4  4  ll 

presumed,  because  of  any  particular  con-  He  can  hardly  be  blamed  if  he  accepts  the  unknowingly  to  heady  words,  jg  that  not  wit?  But  this  is  wit  Q"®®":  “Where  hast  thou  tar-i 
cern  about  the  tobacco  companies  but  news  that  there  is  a  limit  on  the  states  come— the  Court  awaits  us.  and  knowing,  too  — this  worthy  Master  Jester?” 

because  smuggling  of  cigarettes  from  support  with  something  less  than  quiet  jjgyg  ^are  lest  at  our  pleasure  Minister  of  state  doth  now  con-  J®st®r:  “Me  found  a  wondrous 

across  the  border  became  so  prevalent  resignation.  thou  losest  thy  tongue.”  sider  telling  all  your  subjects  ®®®®'®‘y  wench  at  yonder  table, 

that  tax  revenues  from  cigarettes  declined  «  here  to  pay  your  Majesty  greater  Ma’am.  She.  with  my  prattle  so 

while  the  cost  ^  of  policing  the  border  If^5  BGGU  SGKI  BgIoTG  But  ‘tester:  “Odds  bodekins — what  tribute  still — with  which  to  make  '**f®'8ued,  favoured  me  fo  fresh-  _ 
increased  materially.  tI  »%  <  1  an  1  1  f\  motley  crowd  is  this  whom  our  more  money  to  charge  more  ®^‘  *®u8hter  and  to  fastest  tongue 

Mr.  Fleming  and  his  cohorts  are  going  TnG  rGODiG  IVldkG  tnG  RbIGS  Master  of  Household  presents  for—’’  repartee.  Indeed,  allured,  en- 

tO  have  a  real  problem  on  their  hands  in  (Contributed)  with  all  due  dignity?  There  is  “Silence.  Master  Jester  —  thy ‘'®®^‘  ‘  la®ried  at  her  .side 

devising  ways  and  means  of  increasing  the  ..  •  ,  ,,  ,,  ^  no  noble  Lord  nor  even  Knight  tongue— ’’  awhile  and  reali.sed  to  full  extent! 

tax  revenues  of  the  government.  It  seems  "'Ben  we  amongst  them  — I  see  but  the  “Yea,  my  tongue  is  dry,|“’®  ''‘®  content  of  her  smile  i 

as  if  they  are  going  to  be  caught  between  like  to  write  usual  column  about  making  it  Realm’s  great  Judges  of  Appeal,  Ma’am,  but  thy  purse.  Ma'am— “  Th®"  she  with  mirth  and  every; 
the  devil  of  political  unpopularity  and  the  a  merry  Christmas  and  not  a  fiery  one.  We  and  they  in  silk— not  ermine'  “Silence.”  [charm  did  to  her  father  bid  me, 

deep  blue  sea  of  uneconomically  high  really  don’t  like  to  write  it;  we’d  like  to  Her  Majesty  may  quickly  tire  of  “Doth  your  Majesty  rebuke  the!*’®"  ‘^®®'’®®‘h‘  ®'8hf  fh®0  would! 

taxation.  ggg  jj^g  gome  when  it  won’t  be  neces-  before  the  feast  com-  truth?”  irhp't!f*Lr*' i**!^  h”"  ^ 

-  *  •  I  *u  1  •  mences!— (dancing  up  to  the  foot  4  4  4  ®be  to  her  mother— I  to  him. 

TL  UmIipI  HavaU  T*kll  intone  the  usual  warnings  about  p^  throne)  must  to  work,  to  Master  of  the  Household:  “I  "A  man  of  formidable  stature, | 

•  I HG  iiOIICIGy  UGoTIl  loll  using  fire-resistant  decorations  for  the  plsy.  since  play  is  W'ork  for  me,  present  a  Royal  Commissioner  of!8®3ce  and  looks  except  he  cut- 1 

Anfl  Hnui  tn  rhorlr  It  Christmas  tree,  and  take  extraordinary  then  work  is  play.  Canada,  Ma’am— ”  jteth  off  the  nose  to  spite  his  face.' 

MflU  now  TO  ViflcCK  IT  precautions.  Everyone  loves  the  warm  “Ma’am,  ’tis  your  Prime  Coun-  Jester:  “What  is  this?  This  is! Me  took  him  for  a  squire  at  least; 

According  to  an  e.stimate  made  by  Christmas  imparts  but  no  one  ®®*'®'‘  "®"  P®®s®nted— sound  in  no  sage— this  is  the  Crown  itself. |but  he  was  not-an  ordinary  man; 

the  Canadian  Highway  Safety  Confer-  h  t  rh  ’  t  ^  **’®  ‘"*'®""  '®  comely,  and,  was  he.  speaking  in  forthright! 

ence,  based  on  the  experience  of  past  "*^GS  a  not  ynnsimas.  pp^  ppj^  pp^  returned  from  struth.  hath  — other  — attributes!  t®®ms  ®nd  full  of  plea.santries.! 

years,  there  will  be  a  total  of  80  deaths  time  this  is  read  Christmas  will  prodigious  journeying  and  feast-  He  hath  none  of  the.se.  Yet  he  From  the  west  he  came  and! 

from  traffic  accidents  in  Canada  be-  fi®  ^Bd  discarded  for  this  year  with  Jng  which  would  sore  try  any  taketh  the  Crown’s  impartiality,  t®a<l®s  but  not  in  trade— a  broker! 
tween  the  afternoon  of  December  24th  Christmas  wrappings.  And,  no  yokel?”  its  wisdom,  and  its  dignity  (o|by  profession.  Now  he  did  tell  " 

and  midnight  January  1st.  Of  the  total  doubt,  we  II  be  reading,  those  of  us  who!  The  Queen:  “Greetings  to  our  advise  the  Crown’s  own  Min-  of  wondrous  things— of  gold  ot  , 
of  80  fatalities  for  the  country  as  a  ^  newspaper  that  day,  about  families  worthy  Minister— we  rejoice  at  isters  in  these  very  parts  on  which  we  know  of  old  and  black  ^ 
whole,  it  is  estimated  that  the  provinces  that  have  been  burnt  out  because  someone  youj-  safe  return — we  trust  that  handling  the  highest  questions  of  sold  too  and  yet  another  thou 
of  Ontario  and  Quebec  will  account  for  overloaded  the  fuses  or  got  a  little  care-  you  have  planted  the  name  of  the  Realm.  None  can  share  your  const  not  see  nor  touch.  These 
54.  less  with  matches  or  cigarettes  near  this  our  Realm  in  many  fertile  Crown,  Ma’am,  yet  this  man  is  ®®®  'n  his  land. 

During  the  past  few  years  provincial  1"  y®®®  ‘®  ““®  7®  .'®®  ^^®®'  V 

and  municipal  authorities  particularly  thankful  that  it  dldn  t  hapen  to  us.  remember  Canada.”  judge  in  your  Royal  manner  so  sages  here  tonight  —  how  other 

the  latter  have  been  issuing  stern  warn-  Hb*'  there  are  at  least  three  months  of  Jester:  “Aye,  that  he  hath  that  all  should  know  he  exer-  sages  yesteryear  usurped  the 
ings  prior  to  the  on.set  of  the  holiday  "'‘Bter  ahead  of  us.  In  most  parts  of  the  done  in  ways  I  warrant  none  will  ciseth  Royal  discretion.  Ma’am,  Power  which  is  the  throne  and  - 
season  on  the  subject  of  driving  under  country  it’s  been  a  pretty  rugged  winter  forget— a  jinx  doth  carpet  both  free  from  prejudice  of  any  sort.  "'Sh  dictated  on  their  own.  How 
the  influence  of  liquor  -  and  the  warnings  ^Bd  there  has  been  an  increase  in  his  route  and  his  intention.”  “Thus  he  hath  also  wit— of  this,  he  and  many  others  too  did  vote! 

have  been  largeh'  implemented  In  addi  number  of  fires.  The  insurance  com-;  The  Queen:  “What  doth  thou  Ma’am,  you  have  heard  tell  these  them  out  and  bring  these  in  andi 

tion,  the  Christmas  and  New  Year  party;  panies  are  not  very  happy  over  their  fire  mean?”  recent  days  sioce  he  scried  ^  JZ  ' 

for  vpars  a  tradition  in  manv  larpp  nr-  loss  experience  and  it  looks,  on  the  whole,!  Jester:  “Ma  am.  he  paid  parchment  full  of  wit.  There- 8old  thou  canst  not  touch  by 

froniiafinna  Bac  hppn  anH  i's  hpincr  ahan"  as  if  this  year  of  1958  is  gojng  tO  be  one  nought  for  his  journeying.  A  jinx  fore,  Mr.  Commissioner,  I  smite  hand  is  brought  in  pipes  acros.s; 
donpd  bv  manv  'of  the  worst  on  record.  They  have  already  wafted  him  as  on  a  carpet  of  thee  with  my  bauble— wit  greets  the  land  for  leagues  to  heat  your ! 

^  f  1  V,  fV,  a  1  announced  increases  in  straight  fire  rates  finest  Persian  texture  through  wit.  But  which  is  wittiest?  Thy  subjects’ homes  at  profitable  co.st , 

Unfortunately,  however,  these  devel-  — those  in  Quebec  showing  increases  from  the  air  and  put  even  finer  car-  parchment  of  many  words  which  tis  hoped,  lest  all  be  lost.  And| 
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and  municipal  authorities  particularly  inanKiui  inai  11  aiun  i  napen  10  us.  remember  Canada."  judge  in  your  Royal  manner  so  sages  nere  tonight  —  how  other 

the  latter  have  been  issuing  stern  warn-  there  are  at  least  three  months  of  Jester:  “Aye,  that  he  hath  that  all  should  know  he  exer-  sages  yesteryear  usurped  the 

ings  prior  to  the  on.set  of  the  holiday  "'‘Bter  ahead  of  us.  In  most  parts  of  the  done  in  ways  I  warrant  none  will  ®iseth  Royal  discretion.  Ma’am,  Power  which  is  the  throne  and - 

season  on  the  subject  of  driving  under  country  it’s  been  a  pretty  rugged  winter  forget— a  jinx  doth  carpet  both  free  from  prejudice  of  any  sort.  "'Sh  dictated  on  their  own.  How 

the  influence  of  liquor  -  and  the  warnings  ^Bd  there  has  been  an  increase  in  his  route  and  his  intention.”  “Thus  he  hath  also  wit— of  this,  h®  and  many  others  too  did  vote! 

have  been  largeh'  implemented  In  addi  number  of  fires.  The  insurance  com-;  The  Queen:  “What  doth  thou  Ma’am,  you  have  heard  tell  these  th®ni  out  and  bring  these  in  andi 

tion,  the  Christmas  and  New  Year  party;  panics  are  not  very  happy  over  their  fire  mean?”  recent  days  sioce  he  scried  ^  < 

for  vpars  a  tradition  in  manv  larpp  nr-  loss  experience  and  it  looks,  on  the  whole,!  Jester:  “Ma  am.  he  paid  parchment  full  of  wit.  There- 8old  thou  canst  not  touch  by 

froniiafinna  Bac  hppn  anH  i's  hpincr  ahan"  as  if  this  year  of  1958  is  gojng  tO  bc  one  nought  for  his  journeying.  A  jinx  fore,  Mr.  Commissioner,  I  smite  hand  is  brought  in  pipes  acros.s; 

doned  bv  manv  'of  the  worst  on  record.  They  have  already  wafted  him  as  on  a  carpet  of  thee  with  my  bauble— wit  greets  the  land  for  leagues  to  heat  your ! 

^  f  1  V,  fV,  a  1  announced  increases  in  straight  fire  rates  finest  Persian  texture  through  wit.  But  which  is  wittiest?  Thy  subjects’ homes  at  profitable  co.st , 

Unfortunately,  however,  these  devel-  — those  in  Quebec  showing  increases  from  the  air  and  put  even  finer  car-  parchment  of  many  words  which  tis  hoped,  lest  all  be  lost.  And| 

opments  have  done  little,  II  anything,  to  seven  to  30  per  cent.  Naturally,  all  policies  pets  by  the  score  beneath  his  all  hath  said  knoweth  not  mean- m  the  profits  thee  the  Crown! 

alleviate  the  holiday  deam  situation.  (Jb-  currently  in  force  will  continue  unchanged  feet  at  every  capital.  Then  the  ing,  or  my  prattle  which  thou  will  share.  Yet  here  arej 

yiously  the  plant  and  office  party  is  be-  until  they  have  expired.  finest  one  of  all,  worked  by  hand  knowest  hath  many  meanings?  knaves—” 

ing  replaced  by  private  parties  and  by  The  rates  can  be  brought  down  again,  throughout,  of  richest  colours.  Shall  our  judges  or  the  Queen  Queen:  ‘'Speak  not  of  my 
group  celebrations.  They  can  be  brought  down  by  people  exer-  was  fashioned  for  his  bag  to  judge  this?  But,  Mr.  Commis-  guests  this  way.” 

There  would  seem  to  be  only  one  solu-  cising  a  little  more  care  in  their  house-  carry  his  intention.  sioner— to  your  bench— eat  prodi-  Jester:  “Knowing  nor  surly 

tion  to  the  problem ;  and  it  is  a  very  real  keeping,  seeing  to  it  that  fire  hazards  are  “A  carpet  bag  of  finest  work  giously  of  the  boar  we  serve—  knaves  i  doth  not  say  —  some 

one.  The  solution,  obviously,  is  to  deal  eliminated,  by  practising  good  fire  pre-  for  his  intention?  drink  deep  of  our  wine,  since  [black  some  fair  have  turned  a 

with  offenders  even  more  strictly  than  is  vention  methods  not  only  in  their  homes  “No  less,  no  more.  Ma’am.  It  this  night  he  who  jests  not  of  the  trick  and  bay  the  moon.  But; 

being  done.  but  where  they  work.  was  something  all  could  see— as  truth  may  tomorrow  neither  eat  these  do  pester  and  do  cliiyvy'. 
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World  Newsprint  Demand 
To  Set  New  Record  in  1959 


World  newsprint  demand  ini  tons  greater  than  in  1958.  In 
1959  will  exceed  14.2  million  tons.jsubsequent  years  it  will  increase 
a  new  annual  record,  it  is  esti-i  moderately  as  a  result  of  the 
mated  in  Newsprint  Data:  1958. ■  usual  improvement  in  the  perfor- 
the  annual  review  of  the  world  mance  of  machines.  The  North' 
newsprint  situation  published  by  American  newsprint  industry  has 
the  Newsprint  Association  of  Can-  met  the  objective  to  which  news- 
ada.  jpapr  publishers  attach  t  o  p 

The  survey  reviews  trends  in  priority,  namely,  the  ability  to 
newsprint  production  and  con-  n^oet  their  needs  in  any  con¬ 
sumption  in  major  markets  andi^^®'''®®*®  circumstance, 
contains  many  tables  and  charts.  i  The  survey  sets  Canadian  ship-| 
/.  list  of  new  capacity  projects  isjments  of  newsprint  in  1959  at  6,- 
also  included.  The  data  were  140,000  tons  as  compared  with 
drawn  from  reliable  sources '6-000,000  tons  in  1958.  It  cautions, 
throughout  the  world.  however,  that  the  1959  estimate' 

The  review  points  out  that  ^e  conservative  if  the  cur-' 

world  supply  in  1958  decreased  ^us*"^ss  expansion  in  the . 

for  the  first  time  since  the  war.  States  is  sustained 

The  decrease  was  less  than  2.5  throughout  1959  and  1960. 
per  cent  and  was  due  largely  to  E.stimated  Canadian  shipments^ 


“S'  lAssociation  of  Montroal.  parf  of  loo  - 

per  cent  and  was  due  largely  to  Estimated  Canadian  shipments  Mr  ''‘Iham  Whyte,  Presidentimy  duties  has  been  on  the  griev-  When  accordingly  a  person  sur- 
a  drop  in  demand  by  North  I  for  1958  are,  4.8  million  tons  to;Uf  the  Sovere^n  Life  Assurance  jgppp  committee.  renders  a  policy  and  replaces  it 

American  newspapers  which  use i the  United  States.  420.000  to  Can- 1 Cornpany  of  Canada,  announces!  jhe  duty  of  this  committee  is  with  another  he  undertakes  to 

over  half  the  world  output.  adian  newspapers,  and  <80^^;  ^  y:  ,  tn  iHp  RnarH  of  nirec-|to  investigate  all  complaints  of  pay  all  these  expenses  twice.; 


YOUR 

LIFE  INSURANCE 

EVERYDAY  PROBIdEMS 
DISCUSSED  AND  ANSWERED 
Harald  A.  R.  Martin,  C.L.U. 


i  Insuring  Public  Hos  Means  of  Protection  Against  . 
the  "Twister",  the  "Reboter"  and  the 

Misrepresenter  | 

Since  September  last,  as  a  year’s  premium  is  paid  that  any  | 
member  of  the  board  of  direc-  balance  remains  from  his  pre-  | 
tors  of  the  Life  Underwriters  miums  to  establish  a  “cash  va-  > 


I  the  appointment  of  Mr.  Arthur 


Great- West  Life  THE  FINANCIAL  TIMES.  DECEMBER  26.  1958  g 

Appointment  “ 

IDB  Reports  Year  of  Wide 
Expansion  in  Lending 

A  marked  expansion  in  loans  ted,  the  total  was  $104.4  million, 
made  by  the  Industrial  Develop-  Profit  and  loss  statement  shows 
ment  Bank  during  fiscal  year  income  of  $4,663,000  in  the  year 
ended  September  20th  is  revealed  under  review  against  W.601,000  in 
sssifRTsr  -  "^'^w  ;  ’u  annual  report  of  the  Bank  of  the  preceding  year.  After  ex* 

jKt  '  j  Canada  subsidiary,  presented  by  penses,  debenture  interest  and 

^  1  president.  During  provision  for  bad  and  doubtful 

latest  year  the  IDB  made  a  accounts,  amount  transferred  to 
Jr  ;  total  of  564  new  loans  amounting  reserve  fund  was  $1,235,000 

i  1  fo  $35.8  million,  which  represent-  against  $1,334,000. 

W  j  8n  increase  over  loans  made  — - — _ — 

'  1  during  previous  fiscal  year  of  42|U-x/|  C*«aI 

1  per  cent  in  number  and  17  per  IJOI  •  Jlccl  Vpai 
.A  I  cent  in  dollar  amount.  /\  *&  f%*  •J  J 

the'UiniTS  DividGnd; 

^^gjibank’s  funds  outstanding  plusl_  j  -  • 

undi.sbursed  commitments  cross- '  Ordfit  SCSrCltV 
i  million  level  for  the  ' 

R.  K.  Siddall  "rhe  wntinued  growth  of  the,  Djs®“«sing  decision  of  directors 

i  operations  of  the  I.D.B.  over  the  National  Steel  Car  Corp.,  Ltd., 
The  Great-West  Life  Assurance 'fourteen  years  of  its  existence,  |lo  omit  declaration  of  the  quar- 


-er  half  the  world  output.  ^^"torsErTovSearSij  vS  Boa^d  of  Dir‘ec-|to  investigate  all  complaints  of  pay  all  these  expenses  twice.  Company  has  announced  the  ap-  ;rp;,rt  statX  “indicates “fs  terly  div^end  on  t^k  of 
Newsprint  taken  . by  ^ North  Canadian  demand  to ‘be  Compan^y^ _ _|unethical  conduct  on  the  part  of  In  many  cases  the  premiums  pointment  of  R.  K  Siddall.  for-  in  fact  still  a  considerable  field  panv  that  normallv  Lnl 


io=o  ..,oo  failure  of  Canadian  demand  tOiLii-._  -  - _ 

fnmTct  n»r  thL  i>®®over  its  1956  level  is  attri-i  .  ' 

1QS7  anrf  nhniif  nino  nar  rant  lacs'buted  to  reduced  newspaper  ud-|  Man||faffl|r|n{]  Anri 

than  "''l9?6”“™s"Snr?olE  sotTfa^e^ni^L'^r  ^  ^  *L 

?“'^r‘^|crea.ses,  and  a  reduction  in  news-i  — 


'print  stocks  held  by  newspapers.!  The  impact  of  indirstrial  ex-|*he  complaint  is  another  agent.  Consequently  it  is  in  the  in¬ 
sumption  on  a  community  is  as- or  a  member  of  the  insurance jterests  of  every  policyholder 


t  five  years,  the  report  in-  ,  .  -  ^  ^  J  {  am  taking  this  opportunity  tizen,  that  such  ‘  switches  bei'b®  "i^^y  bonest  agents  who  are  the  food  and  beverap  industries,  says  in  a  letter  to  shareholders, 

.  One  of  the  most  signifi-  a  s'uoy  designed  to  snow  vvnai  spitelkent  to  a  minimum  and  thi..,"'y'"S  to  render  an  honest  serv-  ."bfre  growth  has  been  particu-  “were  comparable  with  those  of 

evelopments  is  the  crea-  Increa.sed  Manufacturing  Em-  oi  writing  on  tnis  sunjec  p  Kept  to  a  minimum,  and  this  larly  strong  and  little  affected  the  corresponding  period  of  the 

a  large  newsprint  indus-  ployment  Means  To  Communityjof  the  small  number  of  com-|can  only  be  done  if  every  citi-|  ;  ,  j  ‘he  same  time  as  he  is  the  recession.  There  was  alsoiprevious  vea?  the  eomnanv  now 


7!rminli"S  ihe'samfas  fn  triasf/ive'rear^Thf  JepSin"  ses.sed"with  interesting  results  in  bi^’ing  puWic. 
the  previous  peak  year  of  1956.  jicates  One^of  the  most  ^signifU  a  study  designed  to  show  “What  >  am  takini 

Publisl^rs’  purchases  may  how-  developments  is  the  ?rea-  Increa.sed  Manufacturing  Em-  of  "'•'‘'ng  on  t 

w^non  tonTwhieh  thev  added  to  ^  large  newsprint  indus-  ployment  Means  To  Community  of  the  small  .  —  — -  --  -  --  - -  —  lunfairlv  takine  fmm  one  nf  ♦Vioml"'''  ijicviuus  year,  me  company  now 

2p,W  tons  which  they  added  to  t^y  jn  Alabama,  Arkansas,  Ten-  r-rowth  ’’  whieh  has  been  nub-  P'amts  received,  in  the  hope  that  zen  co-operates  with  the  Life  ^  taking  from  one  of  them  a  considerable  increase  of  loan  has  very  little  business  on  hand 

*^Th^e*  Gendin  WOTld^supDlv  ex-!"^®-®®®’  lished  in  booklet  form  by  Cana- both  life  insurance  agents  and  Underwriters  Association  in  itsi'b®  commission  which  he  hasjapprovals  in  the  categories  of  New  freight  or  passenger  cars,” 

rhisive  of  Nor?h  Amerfca^and  the i  V  oy  C  a  general  public  mav  know  efforts  to  ensure  that  every , ®^''"®^  on  that  sale.  How  dif-i  enterprises  which  were  first  he  states,  “have  not  been  ordered 

elusive  of  North  America  and  the  about  equally  divided  dian  .National  Railways.  ,  ic  in  vinntreol  -^nd  .  u  T  .u  ^  l  i  ferent  is  that  from  stealinc'’  Ibrought  within  the  scope  of  in  anv  substantial  volume  for 

Commumt  countries,  was  al^jbetween  these  states  and  the  Prepared  by  the  railways’  eco- ‘bat  here  is.  in  Montreal  and  switch  really  is  to  the  advantage  '®’'®^"'  ^ ‘bo'  ^  Ij.D.b.  lending  by  1956  amend- several  months,  and  it  is  unlikelj 

interrupted  ,>n  1958.  Es  imat^i older  northern  mills  in  Maine,! comics  and  d  e  v  e  1  o  d  m  e  n  t "'b®®  a®®^  ^^'iof  the  policyholder.  .•^'’.^‘'’®  oppl'cant?  Since  he  is  ^ents  to  the  Act.  that  orders  w  II  he  reeeived  n 


. . . -  . . .  - , - ^ . .  ...  .w.  a  CUUiiiavraDie  Iieia  nanv  that  nnrmollv  w/Mil/1  KiR 

life  insurance  agents  in  the  paid  are  less  than  the  expenses  tnerly  a  Secretarial  Assistant,  as  for  medium  term  lending  which  ^  o,.  ^ 

.Montreal  area— regardless  of  already  met  and.  therefore,'^"  ‘'ssi-stant  Secretary  In  his  falls  between  financing  in  the  Payable  next  month  A.  P.  Shear* 

whether  the  echtplalnt  originate,  have  t.  be  met  by  the  eon,pa„y:,r,inre'’?o?.,if  E,  a"'  Hu^!  S' ' Vl.lTsfate  ™ngSr“h  thltTwa"  doe  « 
from  the  local  area  or  outside  |  and  this  reduces  the  profits  which  ter.  Secretary.  His  appointment  I  the  one  hand  and  normal  char- of  bus  ness  from  the  LlwavT* 

jit.  and  regardless  of  whether'are  payable  to  policyholders.  is  elective  January  1,  1959.  tered  bank  loans  on  the  other”  -wh  i  c  /aiiways. 

the  complaint  is  another  agent.  Consequently  it  is  in  the  in-  ,  “l  A  large  part  of  the  increase  in;  achieved  bv  vourcomnanr  for 

or  a  member  of  the  insurancejterests  of  every  policyholder  ®®  doing  so  be  i  d. B.  loan  approvals  in  the  year  (he  first  two  quarters  of  the  cur* 


and.  one  might  say  of  every  ci-!'*  ''^Pnii’ing  the  reputation  of  under  review  related  to  firms  in  rent  fiscal  year,’’  Mr.  Shearwood 


previous  year,  the  company  now 


interrupted  in  1958.  Estimate  i  older  northern  mills  in  Maine.Lomics  and  d  e  v  e  1  o  p  m  e  n  t ®'®®y  ®'b®®  a®®®.'"  ^^-”1  ‘be  policyholder.  :  -^"b.'b®  applicant’  Since  he  is  ^ents  to  the  Act.  that  orders  will  be  received  it! 

ork^nnener  Than  ini  branches,  the  study  is  based  on  nada.  an  unbiased  and  impar-  j  would  remind  my  readers  j  “b'*”®"’®  ®°^®®‘‘'S'®n  which  is  Q^.gr  (he  14  years  of  the  sufficient  volume  to  assure  a 

1W  ill  rnntraTin  Ihe  Another  significant  develop- Line  communities  in  Central  Can-  tial  “court  of  appeal”  if  anyone  (hat  all  of  the  foregoing  may  be  '"®Sai  ‘ii<’  ethics  of  his  action  bank’s  existence  it  has  author-  profitable  level  of  production 

arnual  increase  of  nine  ner  cent  advent  of  Lda,  examines  the  incrra.se  in  feels  he  has  been  improperly  Wf  as  true  if  it  is  recommend-®®®  "bvioiis.  But  also  he  might  ized  2,313  loans  for  2,434  busi- before  the  end  of  the  current  fis- 

fn'  the  }m57"perirEs"tlaT^  S'd  and^Se  ""  *"  ^lew  Unufacturing  employment  which  ^  ^  ^  remember  that  if.  by  accepting  nesses  in  a  ®[  1956  the  comoanv’s 

demand  by  these  countries  dur-  ih.  b^s  ®®®n®®_®d  between  IMl  and  Life  ooHon  for  a  reduced  sum  as-  «  ®®bete.  he  pays  nothing  to  the  ^30-5  ™'tbon  Some  were  not  Jrwj  to  1956  ‘b®„^®°®"P®"yj 


fnTS  i’^fS*Lrce"nt"CTeat’er'  Despite  these  developments,  the  1951  and  reviews  its  effects  on  ‘®  ‘®  ''®'‘®  .“’^'’e  LifeLp  option  for  a  reduced  sum  as-j®  ®®  ®'®_  he  pays  nothing  to  theLg^^j^  working  capital’  position  was 

Infn'mV*  r*MMr/f^^^hel^®®®  world  depends  heavily  upon  various  facets  of  the  communi-  Underwriters  Association  of  Ca-Lured  on  your  present  policy  forj®~®®'‘  *^®®  b's  scr\icc.  he  is  prob-Lguse  of  changes  in  applicants’  such  that  it  was  possible  to  main- 

n  rmai  ratp  ^  ‘be  large  newsprint  exporters,  ties’  economic  life.  nada  224  Richmond  Street  West. 'an  extended  term  assurance  ®b’>' ”®a'"’S  with  someone  whose  plans,  .so  that  net  authorizations ‘am  dividends  when  earnings 

In  contrast  to  the  decrease  in  The  study  shows  graphically  Toronto”  or  to  the  local  asso-, option)  and  thus  cease  paying  ®®’''''®  "’®®‘b  j"st  about  what! totalled  $195.1  million  to  2,093  were  low  without  reducing  work* 

w  or  d  shiD^  1^8  nLs  ‘mental  Europe,  the  increase  ,n  ^-bai  100  additional  manutactur- bis  area  in  Montreali^rZ  ’  r  nn  Lr  nrese^^^  P®>-s  ‘or  it-  and  whose  prin- 1  businesses.  After  repayments,  mg  capital  below  adequate  re* 

world  shipments  in  19,->^  news  production  since  19.50  has  met  jng  emnlovees  can  mean  to  their  ®'®’'"®  ® '  .  '  .  .  P'^®miums  on  your  present  Po-,  .  ,  ,  ..^..ijletc-.  the  bank  had  on  its  books  quirements.  However,  as  a  re* 

increased  sub-  ,bo  increase  cofumunity.  Some  ot  the  possible  “'‘'b®  ‘^'t®  Underwriters  Associa- Ley,  in  order  that  you  can  then  ®'b'®'  are  so  low  that  he  would  September  30.  1958,  aiithoriza-  of  ‘be  investment  of  four 

stantially.  As  a  con.sequence,  the  ig  demand.  effects  are:  an  increase  of  427  tion  of  Montreal,”  and  give  ajafford  to  buy  a  new  one.  ®o‘  hesitate  to  cheat  the  buyer  (ions  for  1.326  businesses,  with  an  million  dollars  in  Canadian  Trail* 

tree  world  "otion.s  have  reserve  overseas  countries  taken  to-  in  population-  117  more  non-  statement  of  the  facts  of  the  <.  in  his  turn  if  an  opportunity  pre-  outstanding  amount  of  $88.9  mil-  mobile  Limited,  available  liquid 

gether,  excluding  North  America,  manufacturing’ workers;  66moreca.se  and  he  can  be  sure  that  Rebating  is  illegal.  It  is  the  sents  itself.  lion.  Including  amounts  commit- ['^"ds  are  now  considered  no 

rdis^f s .h*  snua,,™  .> 

newsprint  producers  of  Canada,  half  of  theif  increased  needs  by  irTio’ns  393  more  teleohones-  a“®"t'®®  "b®"  a"  agent,  directly  or  in-  Finally  there  is  mi.srepresen-  <  in  UOnalS  lore,  future  payments  of  divi- 


lonv  inis  reserve  is  idiriy  Europe,  and  also  Japan  which  is  school  children-  131  more  house- 

ly  distributed  among  the  large guff jcie^j,  have  met  less  than  holds-  187  more  vehicle  regis-  b'®  ®f®® 

."teTSed' ard  393  more  telephones; 

diLvia  »®a"-  increasing  their  own  production,  three  more  retail  establishments 


when  an  agent,  directly  or  in-  Finally  there  is  misrepresen- 


Traffic  in  Canals 


and  an  annual  increase  of  near-  Perhaps  if  would  be  of  help 


jdirectly,  peays  a  part  of  the  pre-  tation.  In  the  pa.st  many  casesIShaded  in  October  "’“st  be  more  closely  re- 

if  mium  for  the  person  applying  came  to  light  in  which  a  man'  ntioa.  a  .  i  to  faminp-  Your  directors 

al  for  the  noliev  It  k  h«rH  tn  im.  ..,he  ti,e,.e,o  Uo  .  l.L.L  .0“®^  ®.  “ ^  Cleared  j  believe  hat  the  acquisition  of 


Adequate  Capacity  .JOINS  LONDON  LIFE  BOARD  ly  one  million  dollars  worth  of  ,ve  were  to  define  “unethical  for  the  policy.  It  is  hard  to  im- w-ho  thought  he  had  a  twenty-, through  Canadian  cLals  during | this  subsidfary  will Ttime  make 
After  a  decade  in  which  capa-'  London,  unt.  —  Announcement  retail  sales.  -conduct.”  Generally  speaking  it  agine  an.vthing  more  disadvant- year  endowment  awoke  to  find'Oetober  was  .sharply  lower  at  an  important  contribution  to 

ci,y  barely  kep,  ahead  ot  -switching,  rcboling- ageoos  lo  the  cl, Irens  ot  Canada  he  had  a  twenly  pa.vment  |ite,iy3«  589  Ions  from  4.6B.057  In  earnings  ot  the  parent  company" 

S'Sn  SlwsprS  manutSr  dir“,L  „r£  L,n5»  “ fr  S  he  tos^Tr  na'.bnally  and  misrepresentation  -  or  any  other  country.  „  Is  very  Nowadays  hnwever.  we  tind  h,Z,”.  i”? 


is  in  a  position  to  meet  any  Bank,  and  a  director  of  the  Cana-  pbcable  to  most  communities  in  ^jff  j  companv’  In  cer- are  .strong  v 
sudden,  large  increase  in  de-  dian  Equity  Insurance  Company  Canada  ®  °'"®®®  b  ■'  sirnns  I  feel 

mand  such  as  that  which  oc-lLtd.;  The  Canada  Permanent  The  book  et  includes  compre-  (am  cases  such  a  replacement  strong,  l  feel 


-Switching-  a  policy  is  the  act  nearly  sicaling  and  any  agent  in  more  sablle  torm,s  such  as  Sfffr  was  -SS’de“dL“Sn7s°l^^^ 

of  replacing  a  policy  which  is  in  or  buyer  who  indulges  in  it  is  the  foolish  practice  of  running  recorded  at  Sault  Ste.  Marie  and  resumed  as  soon  as  earnings  are 

force  by  another  policy,  usually  either  a  fool  or  a  knave.  These  down  another  company  by  cast-  Welland,  Ont.,  and  five  smaller  restored  to  a  satisfactory  level.” 

in  a  different  company.  In  cer-  are  strong  words,  but  not  too  ing  doubt  on  the  ability  to  pay  canals.  Larger  shipments  of  - - 

tain  ca.ses  such  a  replacement  strong,  I  feel.  dividends,  or  on  the  honesty  of  n-bf.®*’,, b®®',^.  DoiTI.  GlaSS  SalcS 


curred  ’  between  late  1954  and'Trus’t  Companv:  The  Canadian;  hensive  tables  showing  how  fig- (he  advantage  of  the  policy-  »  ■-‘i  generally  realized  thatjiheir  quotations.  iments  o 

early  1956.  i International  Paper  Company.  [  ares  and  conclusions  were  a'/ Raider,  For  example  the  repla- the  large  majority  of  people  buy |  It  is  often  a  part  of  the  tac-ii,-on  ore 

\)nrfh  Amiirif*an  y-ananilv  in  i  anH  Ihp  Tnrnntn  \Tpnlal  Health  I  civ  cd  at  and  alSO  IlStS  thc  cri-  _  ef  T.ife  Assiiranee  frnm  an  avent  initiec  nf  thn  “tu-ictnr**  and  ic*  a,  c-nnirrhi 


ipartially  offset  rcducixl  ship-  L  . 

Iments  of  bituminous  coal  and^Arc  Running  Ahcad 


North  American  capacity  ini  and  the  Toronto  .Mental  Health 
19,59  will  be  more  than  500.000 1  Clinic. 


BANK  OF  CANADA 


Weekly  statement  of  the  Bank  of  Canada  as  aUDec.  17,  1958 

tApUl  la  permanent  policy  on  which  The  agent  who  rebates,  then,  very  small  percentage  of  those  ing.  tainer  manufacturing  plant  at 

if  s  -  loans  are  so  large  that  they  is  obtaining  business,  not  by  his  who  either  sell  or  buy  Life  As-  Ft  is  in  the  hope  that  this  art-  f®®‘b  Burnaby.  B,C..  vMr.  Belnap 

U.S.  Funds  were  $630,548  higher,  while  other  assets  were  $29,200,- 1  r'oicjoi-tr  Anniiratinn  haq  j  ..  ,,  .  -t  ur  ui^ixuAT  told  the  meeting,  is  going  ahead 

144  higher.  Deposits  were  $31,966,113  higher.  Circulation  was  $16.-iup^^‘Se  by  ptoelines  Limited  ®®""®'  ®^®®  b®  ®®P8id.  However,  trustworthiness  or  ability,  but  surance.  However,  one  rotten  icle  may  be  of  such  help  that  I  construction  is  explc^ed  to 
213,524  higher,  while  other  liabilities  were  $20,506,157  lower.  jhe  Alberta  Oil  and  Gas  Con-  even  in  such  cases,  the  policy-  is  buying  it  for  a  few  under  the  apple  can  spoil  a  whole  barrel  have  written  it.  ^tart  very  soon. 


rived  ^  of  a  temporary  of  Life  Assurance  from  an  agent  in  tics  of  the  “twister"  and  is  a  Freight  transported  through  ,  Dominion  Glass  Co. 

ba.sed.  U  is  available,  n/on  re- “Term”  policy  by  a  permanent  whom  they  have  confidence,  al- characteristic  which  should  en-  Bie  St.  La^®®  ®®"®^  j  to  daU^ 

quest,  from  the  Public  Relations  (Life  or  Endorwment)  policy  is  most  regardless  of  the  Company  able  the  prospect  to  recognise  ^®™  t®‘®“.®f  higher”  than  during  the  same 

Department  of  the  Canadian  Na-  usually  in  this  category.  Some-  he  represents  and  it  is  desirable  the  agent  as  one  who  has  to  re-  10=7  “  win  nf  a  5  nir  P®®'®'*  >8st  year-  LaMonte  J.  Bel- 

tinnal  Railwavc  .360  McGill  .  .  .  ...  . _ _ .  i _  _  vn.iuuei,  ivof,  d  gain  oi  i.o  per  ...u 


itional  Railways,  360  MO 
Street,  Montreal. 

T-C  Pipelines  Seeks 
Increased  Exports 


times  the  replacement  of  a  term  that  this  be  so.  because  it  is  bet-  sort  to  such  tactics  because,  as  cent. 

policy  by  another  term  policy  is  ter  to  buy  the  right  policy  in  an  underwriter,  he  has  no  real - 

also  advantageous.  <he  wrong  Company  than  the  value  to  offer.  jand  < 


nap,  chairman  of  the  board,  told 
the  shareholders  at  the  annual 


and  anything  which  can  help  to  Montreal  during  past 


There  are  also  some  situations | wrong  policy  in  the  right  Com-  Fortunately  “twisters”  andjpliminate  the  rotten  one  helps!  preparatory  work  for  the  com- 


in  which  it  is  sensible  to  replace  pany. 


a  permanent  policy  on  which  The  agent  who  rebates,  then,  very  small  percentage  of  those  ing. 


‘misrepresenters”  form  only  a  I  prevent  the  disease  from  spread- jpany’s  new  $4  million  glass  con- 


In  comparison  with  corresponding  week  of  last  year  total  assets  gervat  ion  Board  for  permission  holder  would  be  most  wise  to  at  | 
were  $262,498,689  higher,  while  other  liabilities  were  $37,335,103  (q  move  an  extra  1.500  billion  I  [past  ask  the  manager  of  the] 
higher.  Circulation  was  $95,427,435  higher  than  same  period  last; cubic  feet  natural  gas  out  of  ‘hoi  ^^panv  which  issued  the  policy! 
year  and  deposits  are  shown  $114,431,030  higher.  jprovince.  j,.  ...i-ina  t.nvl 

Comparative  figures  herewith:  |  Company  already  has  pcrmi.s-1  or  's  I 

ASSETS—  Drr.  n.  195*  D»r.  10.  19.5*  La,!  Wk  Last  Tr.  Linn  tO  rcmOVC  4,5(W,00O,00O.OW 


ASSETS— 

Dec.  17.  1958 

Dec.  in.  ms  Last  Wl 

$ 

$ 

$ 

Sterling  and  U.S.  t'unds 

57,000,784 

56,370,236 

630,548 

Other  Currencies 

202.381 

179,142 

-  23.439 

Total 

57*203,365 

56.549.378 

-i*  653.987 

ADVAN'CES  TO— 

Cnar.  and  Savings  Bks 

Total  . 

INVEvSTMENTS— 

Treasury  Bills 

38.071,427 

21,515,867 

16,555,560 

Govt.  Secs.  <2  Yrs.) 

278.892,839 

262,571.593 

-  16.321,246 

Govt.  Secs.  (Long  Term)  2,348,047.089 

2,381,442.534 

~  33,395,445 

Bds.  Dev.  Ind.  Dev.  Bk. 

32,814,41b 

52.913,165 

-i  1,251 

Other  Secs . 

38,484,906 

38,456.488 

■h  28.418 

Total  . 

2.756,410,677 

2,756.899,647 

—  488,970 

Ind.  Dev.  Bk . 

25,000.000 

25,000,000 

Bank  Premi.scs  . . 

9,875,487 

10.345,317 

—  463,830 

AU  Other  Assets  . 

95,672,027 

66,471.833 

^  29,200,144 

Total  , . 

2,944,161.556 

2.915.266,225 

-f  28.895,331 

LIABILITIES— 

Capital  Paid  Up  . 

5,000.000 

3,000.000 

Rest  Fund  •  •  • 

25,000,000 

25.000,000 

Notes  in  Circulation  ... 

1,979,519.788 

1.963.306,264 

-  16.213,.j24 

DEPOSITS— 

Govt,  of  Canada  . 

52,324,107 

31, 177, .504 

^  1.146.603 

Char.  Banks  . 

667,070,110 

641,360,044 

ri-  25,710,066 

Other  . 

32.241.263 

27,131, 81S 

-  5,109.444 

Total 

751,635,480 

719.669.367 

-  31.966,113 

Liabilities  (Other  Curr.) 

86,281,619 

85.059,768 

-  1,221,851 

AH  Other  LiabiUties 

96.724,669 

117.230,826 

—  20,506.157 

Total  . 

2,944,181,556 

2,915,266,225 

-t-  28,895.331 

Tompanv  already  has  permi.s-  ‘or  opinion  before  taking  any 
Sion  to  remove  4,500,000,000.000  definite  steps  to  replace  it. 
cubic  feet  during  the  next  25  Switching  Is  almost  always  a 


years,  Charles  Coates,  chairman  ip^jj^jaKe  where  the  present  po- 
_  of  the  board,  points  out  that  thej,j^y  js  on  a  permanent  plan. 


'rent  Canadian  needs. 


and  such  mistakes  are  likely  to 


- -  '  The  board  is  expected  to  begin,  cost  the  policytiolder  a  com-i 

•  hearings  January  6  along  withjparatively  .substantial  sum  of 
).5i8,.599, appii^’stions  by  the  Alberta  ^ndjj^apey  and  may  even,  if  care-i 
1,315,615  Southern  Gas  Company  and  the  ,  ,  r»ciiit  in  hici 

!■«^■«^\Vest  Coast  Transmission  Com-  ®*«‘y  *1®"^'®®'’  ®®-''“'‘  .‘”®' 

liBzziw?' pany  for  permission  to  export  gas  losing  his  insurance  at  a  time 

'970  947  ®®®®’  ''^it’orta  through  the  Crow.s-  when  he  may  need  it  most. 

■’  '^'Inest  Pass  to  the  United  States  The  reason  he  is  likely  to  lose 
border .  money  results  from  the  fact 

-  ,  it;  ;;  I  r“  that  the  largest  part  of  the  cost 

.498.689  Sharp  Rise  in  Steel  (a  g  Life  company  of  writing  a 

iProductian  for  Week  policy  occurs  at  the  time  the 


$30,000,000 

The  Bell  Telephone  Company  of  Canada 


First  Mortgage  5^%  Bonds,  Series  Q 
To  be  dated  January  2, 1959 


To  mature  July  2, 1980 


Sharp  Rise  in  Steel 
Production  for  Week 


,  93,427.435  Ottawa.  —  Production  of  steel  i  policy  is  issued.  For  example, 
-  2.001.307  i'0«ot|  in  Canada  during  the  w-eekljg  addition  to  the  cost  of  protec- 


-  108,528,131  ended  November  17  amounted  to  .  .  a„p_4.J 

-  7,904,206  95,164  tons,  compared  with  65,731  ‘'o®  ‘hat  year  the  agents 

.  114,431,0301  tons  in  the  preceding  week  and  commission,  the  cost  of  obtaining 
f  i5i305!i2i :  55,624  tons  two  weeks  earlier,  the  medical  reports,  preparing  the 
k  37, 3M,iM  Dominion  Bureau  of  Statistics  necessary  records  and  papers  at 
k 262.498,689 1  reports. _ Uf,g  branch  office,  the  under- 

'  writing  of  the  risk  at  Head  Of¬ 
fice,  the  preparing  of  the  policy 
itself,  are  all  among  those  which 
must  be  paid  for  immediately. 
Since  these  expenses  often  to- 
!  tal  more  than  the  whole  of  the 
ion  —  as.  Virile  as  Canada  j  first  year’s  premium  the  com- 
!SMSB====s==s=ss===::^==mM======:  \  pany  must  borrow  from  its  own 

reserves  to  pay  them  and  then 
reimburse  itself  from  the  suc¬ 
ceeding  premiums  on  policies 
which  are  issued.  As  a  result  it 
is  usually  only  when  the  third 


The  Canadian  Bank  of  Commerce 

As  Old  as  Confederation  —  as.  Virile  as  Canada 


Since  establishment  ki  1867,  The  Qnadian  Bank  ol  Commerce 
has  been  an  integral  part  of  the  Canadian  economy.  Through 
its  branches  in  Cuia^,  United  Kingdom,  United  States  and 
British  West  Indies,  it  provides  banlung  facilities  and  rehable 
banking  services  to  thousands  upon  thousands  of  individuals 
and  business  firms. 

The  Canadian  Bank  of  Commerce  has  paid  dividends  condnu* 
ously  since  the  first  year  of  operation.  Its  assets  now  exceed 
the  $:„000,000,000  mark. 

To  keep  pace  with  growing  requirements.  The  Canadian  Bank 
of  Commerce  is  inaeasing  its  Capital  Stock  and  ofif^ering  to 
shareholders  of  record  December  12, 1958,  the  right  to  subscribe 
for  one  share  at  $32.00  per  share  for  each  five  shares  held. 
Payment  may  be  made  in  cash  or  in  ten  monthly  instalments 
commencing  March  17th,  1959. 

We  recommend  shareholders  to  take  up  their  ’’Rights"  and  we 
suggest  that  other  investors  buy  "Rights”  through  os  at  the 
market,  and  thus  subscribe  for  shares  at  the  $32.00  offering  price. 

Oar  circular  on  The  Canadian  Bank  of  Commerce  contains  an 
interesting  table  of  the  hank's  growth  with  share  prices  and  yields. 

A  copy  will  be  mailed  upon  request. 


In  the  opinion  of  Counsel  for  the  Purchaser*,  these  First  Mortgage  Bonds,  Series  Q,  will  be  investments 
in  whieh  the  Canadian  and  British  Insurance  Companies  Act  states  that  companies  registered  under  Part  III 
thereof  may,  without  availing  themselves  of  the  provisions  of  sub-section  ('1)  of  Section  63  of  the  said  Act, 

invest  their  hinds. 

Vt>,  as  principals,  offer,  subject  to  prior  sale,  these  First  Mortgage  Bonds,  Series  Q,  if  as  and  when  issued  and 

accepted  by  us,  and  subject  to  the  approv  al  of  all  legal  details  by  N.  .4.  Munnoch^  Esq.,  Q.C.,  Coonsel  on  behalf  of 
the  Company  and  by  Messrs.  Hevvard,  Holden,  Hutchison,  Cliff,  McMaater  &  Meighen  on  our  behalf. 

Price:  98.75  and  accrued  interest  to  yield  about  S.35% 

It  is  expected  that  Temporary  Bonds  of  the  Company  and/or  Trustee’s  Interim  Certificates,  or  Definitive  Bonds  of 
(lie  Company  in  bearer  and/or  registered  form,  vvill  be  ready  for  delivery  on  or  about  January  20,  1959.  The  right 
is  reserved  to  reject  any  or  all  applications,  and  also  in  any  case  to  allot  a  smaller  amount  than  is  applied  for. 

A  copy  of  the  Prospectus,  which  has  been  fded  witli  the  Secretary  of  State  of  Canada  in  accordance  with  the  provisions 
of  the  Compames  .Act,  will  be  fumiibed  upon  request. 


Gaiidner  S  Gimpan^  limiled 


Toronto 

Hamilton 


360  St.  James  St.  West,  Montreal 

Victor  5-5252 

Kingston  Quebec  Calgary  Vancouver 
Kitchener  London  Edmonton  Winnipeg 
New  York 


Fire  &  Marine  ineumnee 
Company 

PROVIDENCE,  R.l. 

CHARTERED  1*59 

One  of  tbe  Phoenix  of  Hartford 
Group 


GEO.  LYMAN  &  SON 

Limited 

Geoera'  Afeote 

McGlLL  BLDG..  485  McGill  Street 
MONTREAL 

ESSEX  &  SUFFOLK 

Insurance  Company 
Limited 

ESTABLISHED  A.D.  U02 
CANADIAN  OFFICE,  MONTREAL 
D.  J.  DL'NLOP,  Manoger 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 
MONTREAL 

Phone:  CNlTorsltr  (-2771 
McGILL  BLDG.,  4*5  MeGIU  Street 


Wood,  Gundy  &  Company  Limited 
Royal  Securities  Corporation  Limited 
L.  G.  Beaubien  &  Co,  Limited 
Cochran,  Murray  &  Co.,  Limited 
W.  C.  Pitfield  &  Company,  Limited 
Rene-T.  Leclerc,  Incorporee 
Equitable  Securities  Canada  Limited 
.Matthews  &  Company  Limited 
J.  C.  Boulet,  Limitee 
Brawley,  Cathers  &  Company 
Anderson  &  Company  Limited 
Osier,  Hammond  &  Nanton  Limited 
Soci^te  de  Placements,  Inc. 

Walwyn,  Stodgell  &  Co.  Limiled 
G.  E.  Lealie  &  Co. 
laard,  Robertson  and  Co.  Limited 
Stanbury  &  Company  Limited 


A.  E.  Ames  &  Co.  Limited 

Dominion  Securities  Corpn.  Limited  Greenshields  &  Co  Inc 

AlcLeod,  Young,  Weir  &  Company  Limited  Nesbitt,  'Thomson  and  Compamy,  Limited 


.Mills,  Spence  &  Co.  Limited 
.Midland  Securities  Corpn,  Limited 
James  Richardson  &  Sons 
Collier,  .Norris  &  Quinlan  Limited 
Mead  &  Co.,  Limited 
Fraser,  Dingman  &  Co. 
Geoffrion,  Robert  &  Galinas,  Inc. 
Fry  &  Company  Limited 
Credit  Interprovincial  Limitee 
Eastern  Securities  Company  Limited 
Wills,  Biclde  &  Company  Limited 
Pemberton  Securities  Limited 
Tanner  Bros.  limited 
Jennings,  Petrie  &  Co.  Limited 
Grant  Johnston  A  Co.  Limited 
Deacon  Findley  Coyne  limited 


Bell,  Gouinlock  A  Company,  Limited 
Bums  Bros.  A  Denton  Limited 
Harris  A  Partners  Limited 
Dawson,  Hannaford  limited 
MacTier  ft  Co.  Limited 
R.  A.  Daly  ft  Company  limited 
F.  W.  Kerr  ft  Co. 
Dominick  Corporation  of  Canada 
Bankers  Bmid  Corporation  Limited 
F.  J.  Brennan  ft  Company  limited 
Bartlett,  Cayley  ft  Company  Limited 
The  Western  City  Company  limited 
Molson  Securities  limited 
Houshm,  Wflloogjiby  ft  Company  Limited 
Jtdm  Graham  ft  Company  Limited 
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For  CURRENT  dividends, 
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TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


MONDAY 
DECEMBER  22 


THE  MINING  MARKET 


Traniactiont  on  Toronto  Stock  Exchange 

(Clndnc  quotations.  Doc.  22.  ISM) 

Sales  Stock  High  Low  Close  I  Sales  Stock  High  Low  Cloai 


Xamed  1SS7  ISM  no. 
per  shr.  Div.  to  data 


IHlgh  Low  I  et  I  High  Low  Close  Change  tales  (per  shr.  Div.  to  date 


Approx.  I 

- Itsg - YIds  —Current  week—  Net  Week's  Earned  1SS7  issi  Div. 

iHlgh  Lew  I  %  I  High  Low  Close  Change  Sales  per  shr.  Div.  to  date 


ABITCAL.  I  .63  .4«  I  .  i  .42  .46  .41  +.61 

2.88  1.76  L70  Abltihl  PAP  |  3714  2414  3.61  36»t  3614  38*4 


2.38  1.46  1.36  GATINEAU  |  4614  27  I  3.71  38  3714  38 


34.86  L13  1.13 

L67  .56  .56 

4.M  1.26  1.26 

36.46  3.66  5  66 


1.06  1.00 
21.69  2.23  2.25 


1.13  Do.  pM. 

.50  Acadia  Atl. 
1.20  Do.  'A 

5  00  Do.  pfd. 

.53  Agnew  Sorp. 
.35  Do.  pid. 

Alta.  Gas 
1.00  Algoma  StI. 
.73  Aluminium 
1.00  Alum.  Ist 
2.25  Do.  2nd 


2314  23  4.7i  23  23  23 

1114  814  4.3i  im  11  11 

2114  1814  6.0  2614  2017  20*9 

100  90  3.2  . 

1314  6  3.1  12H  12  12*9 

1014  8*41  3.31  10  10  10 

2214  IS  1  20*»  20  26i4 


3,788  30.40  3.30  5.30 

360  36.40  3.00  3.00 


30  Do.  3V4 
00  Do.  3 
36  Gen.  Baker. 


4.80  2.00  2.00  Gen.  Dynam.  j  63 

2.99  2.00  2.00  Gen.  Motors  :  30 


1314  6  I  3.1  12*S  12  12*9  +  14  400  1.83  Gen  Prods 

1014  8’4i  3.3!  to  10  10  200  0.92  .40  .40  Gen.  Steel 

2214  16  I  20*4  20  20<4  —  14  6,509  11.79  3.00  s.OO  Do.  pfd. 

3614  2114  ^  2.1  36V4  3514  33>«  .  12,799  16.07  6.00*  3.00  Goodyear 

3644  15  ,  2.7  3144  2914  2944  —  11s  43,008  30.18  2.00  2.00  Do.  pfd. 


I  111  10514  3.1!  107  107  107 

11044  100  ,  4.9  102  102  102 

16.00  4.00  !  4.11  7.30  7.40  7.30 
I  63  33441  6314  59V4  63 

:  50  33*4  4.4,  46*4  46  46 

I  35  2714' 

I  10>.4  SV4  4.0  101s  1014  1014 


.  125 

+  m  2,435 


2.12  2.00  2.00  Ang.  C.  PAP 

20.26  2.80  2.80  Do.  pId. 

0.41  .5214  .23  Ang.  Nfid 

3.91  1.20  1.30  Anthes  Imp. 


35  21  5.0  2214  2214  2214 

49<.4  44V4  5.0  44*4  44  44 


3914  20*4 !  3.0  38 


9.38  2.50  ISO  Do.  1st 

9.38  2.40  2.40  Do.  2nd 

2.90  1.75*  1.75'  Asbestos 


Argus  Corp.  |  2914  14*s  2.8  29 


1.25  l.IO  1.23  -.35 


i50  1.23*  1.00 


Ashdown  A' 
Do.  ‘B’ 
Atlas  Steel 


2.68  1.00*  1.10*  Auto  Elec. 

14.14  .50  .50  Do.  pfd. 

0.57  Auto  Fabric 


47  41  3.4  46  45  45 

I  64  43*9  3.8  64  63  64 

I  3614  27*4  5.0  3514  33*4  35 

I  1614  10  4.8 

I  13  10  S.S 

I  2714  15*4  4.7  26  25*4  25N 

I  20*7  1317  4.1  19  19  19 

I  1014  IC14  .1 
16.75  2.50  1  .  6.75  6.15  6.71 


—  11s  43,006  30.66  2.00  2.00  Do.  pfd.  4914  45 

+  14  335  0.10  .50  .50  G.McKsy'A*  I  7*4  5^ 

—  *A  1,675  0.40d  .50  .  50  Do.  B’  |  6  31 

—  1  200  1.00  1.00  Grafton  A'  1714  13 

—  Is  435  1.70  1.60  1.80  Gt  L  Piper  I  40  27' 

+  14  5,135  0.75  .50  .50  Gt.W.Cosl'A'  6'/4  5 

—  *4  115  0.75  .50  .30  Do.  'B'  {S.25  4.00 

-.35  10,525  0  52  .25*  .20  Green'g.Wlre  5.00  4.00 

»  *4  3,535  1.61  .70  .  7714  Guaranty  TY.  I  24  20' 

—  1  215  4.00d  Gurney  13.20  1.90 

—  1  775  17.23d  ,40  Do  Pfd.  |  13  G 

— •  *4  4,691  3.35  1.20  1.20  Gypsom  I  41*4  27 


191  135  3.5  175  175  175 

49',4  45  4.3  . 

I  7*4  5*4  *..1  . 

I  6  3141  .  1  . 

1714  13  ,  5.8  . 

I  40  27'4  4.8'  36*4  35 


6'/4  5  ,  .  I  .. 

{5.25  4.00  I  . 

5.00  4.00  5.9l  4.10  4.10  4.10 

I  24  20*7,  .f  24  24  34 

13.20  1.90  ,  .  , 


4.471  1.00*  1.15*  Tor.  Elev.  |  40  16 

174  l.S8t  1.50  Tor.  Gen.  Tr.  I  4384  29 

7.19  1.00  1.50*  Tor.  Iron  |  358s  25' 

7.19  1.00  1.50*  Do.  'A'  |  35  24 

5.32  5.00  5.00  roi .  Mort.  (  104*4  101 

3.15  140  140  Trad.FIn.'A'  |  45*4  31' 

34.13  2.00  2.00  Do.  S%  4414  37 


1.17  .15  .35*  UNION  ACC. 

1.84  .80  .60  Do.  pfd. 

0.56  '.26  .32  Union  Gas 

0.64  .50  .50  Unit.  Amus. 

17.47  1.50  1.50  UnitCor.'A' 

0.88  .80  .80*  Do.  ‘B’ 

4.62  3.00  3.00  Un.  Fuel  A' 


3.0'  3917  3817  39'.7 


8.25  3.00*  3.00  Viau 

0.30  .  50  .50  Viceroy  A' 

1.52  1.25  1.23  VlrgDsre  pf. 


2.30  1.00  1.00  HAHN  BR. 


0.07d 

... 

Do.  'B' 

3.50 

.90  1  ..1 

2.50 

2.50 

BARCELONA 

4.50 

2.50  1  ..| 

3.60 

3.60 

S.65d 

.50 

BztesAInnes 

1  9'/4 

i 

3.50 

2.2.i 

Bathurxt  'A' 

1  « 

36  4.8 

47»4 

47*4 

1.03 

1.50 

.75 

Do.  'B' 

26t^ 

15 

26 

1.09: 

.20 

.15 

Beatty  ! 

7.00 

3.25 

7.00 

7.00 

0.79 

.15 

BcM.  Cort 

1  9'/4 

6  .1 

1.38 

.70 

.70 

Do.  pfd. 

13 

9  ..I 

0.83 

Belg.  S(oru 

6>,4 

6  ..| 

3.79 

1.00 

1.00 

Do.  pd. 

1334 

12 

2.15 

2.00 

2.00 

Bell  Tel 

I  42% 

39%  4.8 

41®. 

4m 

1.09 

.40 

.40 

Blltmore  Hat  1 

1  7V« 

6*s  5.7 

2.09 

1.00 

t.OO 

Do  A  1 

1  1* 

10m  ..1 

0.02(1: 

Blue  Ribbon 

1  M 

11  . ., 

2.42: 

2.50 

2.50 

Do.  pfd. 

1  SO 

34  5.1: 

4.63  .80 

148  .90 

1.15  .80 

4.94dt  1.50 
0.74  .40 


I  25  16 

(  16  12 
I  161/,  14 


Do.  A*  I  16 

Hemll.  Cott.  I  16'/, 

HsrdingCarp  I  9*4 

Hayes  Steel  25 

Hendershot  |5.S0 

Dll.  pfd.  83 


1.80  1.60  HIndeADauc. 
.25  .25  Home  OH  'A' 

Do  'B' 


2.36  .  50  .30 

3.66  1.50*  1.35 
4181  2.0(1  2.0(1 


Horner  A 
How.  Smith 
|  :i>.  pfil 


32  39*9  3.7 

22  14V« 

21  (.4  13*4  I 


5.25  5.00  5.25  +.10 


18H  17*4  I9lt 
IS  17*4  17*4 


12(7';6 

Bo\sater 

6's 

3*7 

5»e 

i>a 

5*4 

1.00 

.75 

BrtfordC.  A 

2344 

15*4 

5.0 

.50 

.37*4 

Do.  B 

16 

n»4 

3.1; 

.. 

.53 

.25 

Brazil 

7*4 

5*4 

.1 

6 

5*4 

8*4 

6.00 

6.00 

Do.  pfd. 

?' 

85 

6.8 

38.96  2.90 

3.45  .75 


2.90  Brld.ATk  pf. 
,75  Bright 
.86*4  Do.  pfd. 


48  46>7  8.1  47V4  47*4  47*4 

33  17*71  34*9  34  34 

21<,4  19  5.4. 


2.00 

1.05 

B.A.  Bk.  N. 

47V4 

27*7  . . , 

45 

43 

45 

_ 

1.00 

1.00 

B.A.  Oil 

45 

33*7  2.8' 

m$ 

3g>7 

38®4 

+ 

*4 

4.75 

4.75 

B.C.  El.  4Ai 

87 

86  ;  5.5 

87 

86 

86 

— 

1*4 

2.25 

2.25 

Do.  4*4 

47 

40  5.3, 

40*4 

40 

40 

— 

*4 

4.00 

4.00 

Do.  4 

82 

75  '  5.3' 

75®4 

75*4 

75»i 

2.50 

2.50 

Do.  5 

51 

41*4 

45®4 

44*4 

44*4 

— 

2''4 

2.12*4  2.12*4 

Do  4*4 

44 

.39*7  4.8 

2.18 

Do.  5Vs 

53 

4CVi  5.5 

49®4 

48W 

48*7 

— 

1*7 

.50 

.03 

B.C.  Foreat 

15 

8*7' 

I2>4 

I2A4 

12*4 

— 

AS 

.75 

.75 

B.C.Pick'A' 

16*7 

11  :  4.7; 

16*7 

16ti 

16Vs 

1.00 

.50 

Do  B' 

16*4 

11  '  . 

16®4 

16*7 

16®  4 

+ 

H 

1.40 

1.40 

B.C.  Power 

43U 

35*4  3.9! 

364a 

35*4 

35*4 

— 

^4 

2.00 

2.00 

B.C.  Tel. 

44*4 

35%  4.9' 

43 

42 

43 

■f 

1*4 

1.00 

.30 

Brown 

14*4 

9' 4  7.8] 

14*4 

14 

14 

— 

H 

Bruck  *A* 

9*4 

4*4'  -.1 

Do.  B 

2.60 

.50  '  .1 

1.80 

l.BO 

Build.  Prod. 

45 

35*4  4.7! 

39 

38*7 

39 

-(• 

*4 

.83' 

.80T 

Burlington 

19*4 

11*4] 

17*4 

16*4 

16*4 

— 

1 

.70t 

.70t 

Burns 

IS 

10*4  5.7' 

12*4 

12*4 

12*4 

+ 

A4 

.45 

.45 

Bur’dDry'A' 

7*4 

6®4!  8.2! 

Butterfly 

2.00 

1.05  1  ..I 

2.00 

1.75 

3.00 

•i-.SO 

1.50 

1.50 

C.ALDW.  lit 

23 

21  1  7.1! 

21*4 

21*7 

21*4 

i1  81  2.0(1  2.0((  |  :i>.  pM 

8.22  I.SO  ISO  Hubbard!"  A' 

2.91  4.73  3.00  Hudson  Bay 

2.34  1.35  1.60  HuronAErit 


1.23  .25 

2.29  1.20 


2.14  .50 

0.69 
0.41 
0.04 

1.46  .70 

2.96  1.50 


I  40*4  25*9  3.8  40*4  39*4  40 

4(1  40  4.9  42  42  42 


'  56*4  53*4  36 
3.3'  48>9  46  48*9 


12*s  12*7  12*7 

43*4  42*4  43*/«  +  I'A 

14*s  13*4  14  +  *4 

8  3*7  5*7  —  *7 

40  39  40  +1 


0.37d 

0.90  1.20 


1.49  1.75  1.10* 
1.89  1.40  1.80* 


_  X.  a  12s  I  *•(((  Z.(UT  Z.OOT 

+  1*5  3:375  3.00  3.00 


4.01  2.00  2.00  Calg.  Power 

39.58  S.OO  5.00  Do.  pfd. 

0.92  .40  .10  Can.  Bread 

16.46  2.50  2.50  Do.  pfd. 


I  80  03  2.8'  79  77*7  TT'.s  —  *4 

1 105*4  97  I  5.0  100  100  100  . 

15.00  2.75  :  3.1  . 


2.64  1.00  1.00  Can.  Cement  |  35  24*7  3.0  34*4  34 


9.75  1.30  1.30  Do.  pfd.  I  29*4 

2.07  .10  .20  Can.Cr.Stone  1  12*4 

1.12  1.20  1.20  C.AD.  Sugar  I  27 

2.09  .60t  .80*  Can.  Foils  1  20*a 

3.18  1.03*  1.09  Do.  'A'  |  23 

2.49  1.50  1.50  Can.  Forg.  |  28 

3.15  1.50  1.50  C  Iron  Fdry  |  37 


81.43  4.25  4.25 

1.26 


Do.  pid.  !  101  85 

C.  Machinery  |  15*,4  8*4; 


4.6  28*4  27*s  27H  —  1*4 


I  26*7  26*7  26*4 
4.3  35*7  34H-  35 
4.3  98  98  98 


6.16  3.00  2.00  Can.  Malting 

7.69  1.17  1.17  Do.  pfd. 

1.75T  1.75  C.  Pack.  ‘A* 


12.43  1.75 

5.47  1.75  1.75  Do.  'B' 

2.52  1.75T  1.50  C.Per.Mort. 

gO.57  4.40  4.40  C.  Safew.  pf. 

4  17  1.00  1.40  C.  Steamship 

6.08  .62'A  62‘/4  Do.  pfd. 

2.39J  1.25*  1.35*  C.  Vinegar 


80  C.  W.AC.  -B’  I  17*4  12*7i 


70  48  ;  3.2  85*4'- 85  i-85*4  '+  *4 

36  23  I  4.7  25  25  25  ... 

I  54  33  ..I  54  '5334  84  +1*4 

I  52  34  .  .  SO  50  30  +  2*4 

I  60  40  !  3.1I  60  59  60  +1 

97  88  4.6  !  91*4  SO’4  90*4  —  1*4 

,  43*4  30*4  2.4]  41*4  40  40  —  I'/s 

I  13*4  11  4.7  IIH  IIH  1164  .  . 

I  27*4  20  '  5.7|  . 


1.00  3.00  C.  ARENA 

1 92;  Cdn.  Baker. 

3.52  1.50  1.50  Cdn  Brew 

28.83  1.25  1.25  Do  pfd 

1.28  2.00  2.00  Cdn.  Bconie 

32.28  5.00  5.00  Do.  pfd. 


I  160  150  I 
I  9  .5*al 


1.73t  .90  1.00 

127.97:  5.00  S.OO 


1.37:  .50  .50 

42.69:  S.OO  S.OO 

0.61d  .40  .40 

19.44d  5.00  S.OO 

0.39  .50  .40 

28.12:  .60  .60 

4.79:  1.00  1.00 


32  28  5.00  5.00  Do.  pfd.  ]  98  95  5.1 

0  86  .75  .75  C.Cnnners'A'  |  15*4  13  '  5.2 

1  21  .85*  .90*  C.  Celanese  |  19*4  12*4  3.9 

462  1.00  1.00  Do.  1.00  I  18  15  6.4 

4  62  1.75  1.75  Do.  1.75  |  33  28  ]  5.6 

0.73d  t.  Ch.Atel.  8*4  7*4 

0  28  .  C.Conver.'A'  13.28  3,00 

.  Do. 'B'  14.25  4.00 

1.14d  . .  Cdn,  Cotton#  1  11*4  5  I  . . 

0.19  "  Do.  pfd.  ■  I  9*4  5  I  . 

2.07  1.00  1.15  .Cdn.  Dredge  I  24*4  15  '4.3 

2  10  1.20  1.40*  C. Fairbanks  I  29*4  14*4,  4.3 

0.15d  Xdfl.  Food  13.80  2.50 

7.27  .  Do.  pfd.  I  58  37  ..I 

0.69  Do. 'A  j  6  7  .1 

■8.37  12.00t  12.00t  C.  Gen.  Elec.  1 895  895  | 

L53  1.32*4  1.35*  Cdn  Gen  Inv  33  25  4.2i 

1.20  1.00  1.00  C.G.Sec.'A’  |  21  15  ' 

0.47  C.Hycarbons  1  9*4  5*i| 

1.34  .10  .10  C.  Ice  Mach.  |  9*4  5*4:  . 

3.47  .80  .80  Do.  'A'  1  13*4  9>4|  7.3' 

0.98  .50  .50  Cdn.  Indua.  18  15  .  I 

136.29  3.75  3.75  Do.  pfd,  |  86  78  I  4.71 


38*4  25  4.3  35  336s  34*4  +  1’4  8,173  340,24  4.00  4.00 

36  2564  3.6  34*i  34  34*4  +  64  225  gfi. 

27  20  !  7.0  25  25  25  +  *4  375  3,49,  79  ,9 


1,21  .85*  .90* 
4.62  1.00  1.00 
4.62  1.75  1.75 


1.14d  ... 

0.19 

2.07  1.00 

2.10  1.20 


15*4  13  5.2  14*t  14*4  14*4 

19*4  12*4  3.9  19  ie*/s  19 

18  15  6.4  18  16  18 

33  28  ;  5.6  31*4  31  31 

8*4  7*4  .  i  8*4  8  8*4 


1.96  .  75  1.00 

5.73  1.00  1.00 


13*4  9>4,  7.3 

16  15  . 


4.3  24*j  24*4  24*i 


4.2I  32*4  32*s  32*4 


I  7*4  7*s  7*4 
!  9*4  9*4  9*4 


1  IMP.I.NV.A' 

1 

6*4]  •  ■ 

Imp.  Oil 

47?/4 

37*7  2.9 

1  Imp.  Tob. 

1  14'7 

12'4 

Do.  pfd. 

1  8*4 

5*7:  .  1 

Ind.  Accept. 

1  40 

26  3.5 

1  Do  pfd. 

1  98 

90 

1  Do.  2*4 

1  49</7 

43*7:  .. 

IngerMill  'A' 

1  744 

6*4!  .. 

Inziis 

15.15 

2.70  ]  .. 

Inid  Lem  pfd 

1  18*4 

10’ a 

InId.Nat.Gan 

5',*  . 

Int.  Bronze 

I  15 

TO  ' 

Do.  pfd 

25 

19  6.5 

Int.  Mill  pi. 

*7  5.7; 

Inter.  Nickel 

1  91 

69*4  4.4 

Inter.  Paint 

1  15 

Do.  pfd. 

24 

20  5.3' 

Infer.  Paper 

1  117*4 

33*41  2.7' 

Do.  pfd. 

1 

1  ' 

Inter.  Pete.  | 

59*4 

31*4  3.2 

Inter.  Util. 

1  32*4 

21*4]  3.4 

Interpr.  Pipe 

1  56»» 

36®4 

Inv.  Found.  | 

1  « 

40  i  ,  1 

Do.  pfd. 

1  55 

50  !  5.5' 

JAMAl.  P.S. 

1  29 

7*4  6.9 

Do.  pfd 

io;i 

101  ,  7.0 

Johna  Man.  | 

34 

34  1  , 

Journal  Pub.  , 

1  11* 

14  :  6.6! 

KELVINAT. 

1  10*4 

sm  ..] 

LABATTS 

1  30*7 

ll*a:  4.2 

L.  Wds.  pfd. 

128 

120  ;  5.8 

Lambert  ‘A* 

1  10A4 

6*7,  6.0 

Do.  'B- 

1  I2V4 

12*7 

LauraSecord 

1  27 

19  :  9.01 

Laur.Acc.'A'  | 

1  19*4 

10*7,  9.0] 

L.  Jonea 'A' 

21 

19  ,  .  1 

Do.  B' 

1  24 

20*7  1 

Lewis 

1  11 

1*4  5.7I 

Loblaw  Gro. 

130 

80  1.6 

Do.  let 

32*4 

28*4'  5.0] 

Do.  2nd 

96 

47*41  3.8; 

Ldn.  C.  Inv. 

9 

5*4!  .  1 

Lowney  ' 

30*4 

21*4 1  3.3’ 

MacKIN.  SS.  | 

1  15 

10  ;  .  1 

Do.  pfd.  1 

1  95 

96  .1 

MacL.  P.fcP.  1 

1  8.5 

61  !  3.4' 

MacMlI.  *A’  1 

1  35*4 

25*41  1 

Do.  B’  1 

37H 

23H'  2.71 

Mailman  | 

1  2S 

18  1  .. 

Do.  pfd.  1 

92 

85  1  ..1 

M.  Sug.  pfd.  1 

100 

94  6.3' 

M.  Lf.  Gar.  1 

22 

19*41 

M.  Lf.  Mill.  1 

13*4 

7*7  3.7 

Do.  pfd.  1 

96 

83*4’  5.6; 

Mas.  Ferg.  1 

11 

3?/t, 

Do.  pfd.  1 

10S(/4 

77*4  4.1: 

Maxwell 

5*4 

3*4;  .  1 

McC.  Gr.  'A* 

32 

22  1  ..| 

Do.  ‘B’ 

32*4 

23*4  ..1 

McColl  Fr. 

69*4 

50  2.7! 

Do.  pfd. 

93 

87  4.5! 

Melchers 

10 

8 

Do.  pfd. 

17 

13 

Mercury  Ch. 

14 

4 

Mers.  P.  pf. 

49*4 

45 

Mex.  Light 

13*4 

10*4  .. 

Do.  pfd.  1 

1  14A4 

10  1  7.1 

M.W.Ind.Gaa  | 

2.10  1.25  •  -.1 

Milton  Brick  | 

3.20  1.95  ’ 

Minn.  A  Ont.  1 

34*4 

21*4!  4.7] 

Approx.  4  nnn'Acari  TTran 

Earnad  1957  1951  Div.  - 1958 -  Yldi  —Current  week—  Net  Week's  ^'.9.  Advocate 

perahr.  Div.  to  date  Stock;  (High  Low  1  68  |  High  Low  Cloae  Change  Selea  3i|o53'Agnico 
■  ■  — — ^  ”  4,800  Akaitcho 

4.47:  1.00*  1.15*  Tor.  Elev.  |  40  10V*i  2.81  37  36*4  37  +  1  180  3i,624;Alba  Expl 

174  1.58t  1.50  Tor.  Gen.  Tr.  I  4364  29  3.8  41  40*4  40*s  -  H  75  6,075  Algom 

7.19  1.00  1.50*  Tor.  Iron  |  356s  25*4  4.8  31  31  31  —  3  150  39_j95  Algom  wta 

7.19  1.00  1.50*  Do.  'A'  |  35  24  5.3  32  28*i  28*4  —  3*4  265  54.705  Am-Larder 

5.32  5.00  5.00  roi .  Mort.  (  104'>4  101  4.1.  18,538  Amal  Rare 

3.18  140  140  Trad.FIn.'A'  |  45*4  31H,  5.5  44  4364  43*4  —  *4  2,945  5,100  Am  Nephe 

34.13  2.00  2.00  Do.  568  44*4  37  ‘  4.8i  42*4  42V4  42Vt  +  *4  55  32,300  Anacon 

I.M  40  Trana.Mounl.  1464  7*4  12  11  12  +  1  31.255  4OO  Anglo  Hur 

.  3,100  Ang  Rouyn 

1.17  .18  .35*  UNIUN  ACC.  ,  10  5*4  132  568  Ansi! 

1.84  .80  .60  Do.  pfd.  j  11  8  5.8  10*4  10*4  10*4  200  Gi’nfto  Apex  Rea 

0,58  '.26  .32  Union  Gas  '  18*i  ISVs  16*4  15*4  16*4  +  1*4  7.600  ,,’300  Ar^cadla 

0.64  .50  .50  Unit.  Amus.  |  8  6*4  1  7*4  7*4  7*4  .  20  -I’loo  Do  wts 

17.47  1.50  1.50  Unit.Cor.'A'  |  29  25  5.3  .  28*4  28>’4  28*4  1®  20  OOO'Area 

0.88  .80  .80*  Do.  'B'  |  25  I6V4  3.2  22*4  21*s  21*4  260  m’noo  Arjon 

4.62  3.00  3.00  Un.  Fuel  A'  60  50  5.7  53  53  53  +  1  25  2,796  Asamera 

0.91  1.00  1.00  Do  B  I  54  44  ..|  .  2.000  Atlas  Vk 

1.73  I.OO  .80  Un.  Steel  I  1564  ll'sl  -  I  1164  11*4  IIV4  -  *4  1,130  9,700  Atlin-Ruf 

8  25  3  nor  ,  no  4.  2!>:r3X«*h0 

5.20  3.00t  3aOO  Visu  I  68  63  4.8  .is#*#.  sha  a  nm  snii  a 

0.30  .  50  .50  Viceroy  A'  17.25  4.33  i  6.70  6  70  6.70  .  100  11-^,A«^*0  le 

1.52  1.25  1.23  VlrgDarepf.  15  10  |  .)  .  J^SAvlHa 

0.43  WAINWKI.  ,3.40  2.00  I  .  I  2.40  2.10  2.10  —.25  500  3,920  Bankeno 

2.54:  1.40  Walker  Hlr.  !  34*4  24*41  .  33  32*4  32*j  -  *4  7.04!)  1,000  Bankfield 

Waterman'!  7*4  4  I  6*2  8*4  6*4  —  6s  600  33,600  Barnat 

0.71  .60  Waterous  17.50  4.50  :  .1  4.50  4.50  4.50  500  6,555  Barvue 

1.78  1,20  ,80  Westael  I  15*4  10*4'  .  I  15  14*2  14*4  -  *4  170  27,000  Base  Metals 

2.79:  1.20  1.20  W.C.  Brew.  I  38  30  3,8  32*2  32*2  32*2  190  12.700  Basks 

19.86  2.00  2.00  W.  Groc.  'A'  |  38  30  5.4  35.673  B-Duq 

23.94  1.40  1.40  Do.  pfd.  29(4  25  4.8  5’JJ®  ^ 

1.76  .40  .55  Weston's 'A-  35H  21*2  1.7  .34  .'13*2  34  -  V4  I, .500  18.300  Be  Cher 

1.76  .40  .  55  Do.  'B'  35  20'4  1.7  34*4  33*4  33*2  . .  245  300  Be  leterre 

27.84  4.30  4.50  Do.  4*4  pfd.  96*2  87*2  4.9  .  ®'l®? 

0.85  ,50  J5  Wilson  J.C.  10  7’s  I  .  10.070  Be*  con 

1.85d  Windsor  Hot  59  21  .|  . 

Wpg  C  Gas  8*4  2  ,  .1  . 

0  28d  ...  .45  vtoxnmb.  8  o\..\  .  SKle®"’' 

0.21  .  YORK  KNIT.  ,2.50  1.30  |  . .  I  .  2.000  Bordulac 

0.09d  Do. 'pfd.  ,  33  23  |  .|  .  23,000  Bouzan 

2.29  1.15  1.20  ZELLERS  |  35'/4  26  I  3.4  . .  ,•.■  * .  5,875  Bralorne 

20.24  2.23  2.25  Do.  pfd.  'so  42  '  4.8  .  . ' .  7,mS  Broul  Reef 

BANKS:  7,100  Brunhurst 

2.97  1.50(  1.70*  C.  NAT'NL.  I  56*4  37  3.0  36  55V4  56  +  *4  1,260  12.000  Brunsman 

2.27:  1.60*  1.60*  C.Bk.Comm.  |  6164  4OV4  2.8  56H  -55*4  35*2  -  1  11.880  5,^  Brunswick 

2.75:  1.70*  1.80*  Imperial  |  67  43*2  2.9  63  61‘i  8Ut  —  6,  1,825  31,^  Buffad 

1.92:  1.80*  1.65*  Montreal  1  5664  38  2.9  56*4  55*4  36*4  +  IV4  10,422  Buff  Ank 

2.9i:  2.20t  2.20*  Nova  ScoUa  |  74  51  .  3.3  69'2  68V4  68*4  2,?02  Buff  HL 

1.75:  .96  1.00*  Prov.  Bk.  (  40  30  3.0  37  35  36  +  >4  2,025  3,750  Bunker  Miu 

2.78  2.10  2.25*  Royal  I  78  53  3.0  76*/i  74  74  —  204  7.416  9,605  Cable 

2.38»  1.50  1.60*  Tor.-Dom.  B.  '  52*4  38  3.5  Sl'a  5IV4  51*4  -  *4  3,510  7,572  Cacadmel 

_ _  8,345  Camp  Chib 

Earned  per  share  is  amount  earned  in  company's  fiscal  year;  for  purposes  of  .I’?!? 
personal  Income  tax  returns.  “Dividenda"  are  ihown  on  a  calendar  year  basis.  J;'*!  ,"®  '"' 

:  Includes  1938  year  (fiscal  years  ending  July  1.  1958  to  June  30,  1959).  Earnings  nr 

not  so  market  relate  to  1937  year,  t  Includes  extras,  d  Deficit.  Yields  are  r™  " 

oased  on  calendar  19.68  dividend  rate  (including  extras  at  the  closing  price  ‘  J’e"  ^  ,  , 

S'rtdav  nrevinii.i  «  nao  In,.  •  u.iz  —  _ _ ...r  loss  36,aOO  C  Malart 


0.43  WAINWKI. 

2.54:  1.40  Walker  Hlr. 

Waterman's 

0.78  .  60  Waterous 

1.76  1.20  .60  Westeel 

2.79:  1.20  1.20  W.C.  Brew. 

19.86  2.00  2.00  W  Groc.  'A' 

23.94  1.40  1.40  Do.  pfd. 

1.76  .40  .55  Weston's 'A 

1.76  .40  .  55  Do.  'B' 

27.84  4.30  4.50  Do.  4*4  pfd. 

0.85  ,50  J5  Wilson  J.C. 

1.85d  Windsor  Hot 

102d  Wpg  C  Gas 

S.SO  5.50  WoodsG.H.  p 

Woods  Mfg. 

0  28d  ...  .45  V* (I  (tomb. 


1  40 

16*4 

2.6! 

37 

36*4 

37 

4- 

1 

1  43*4 

29 

3.6 

41 

40*4 

40*7 

— 

% 

1  35*11 

25*4 

4.6 

31 

31 

31 

— 

3 

1  35 

24 

5.3 

32 

26*7 

29% 

— 

3% 

lbl®4  101 

4.8 

*4 

45*4 

31H 

S.S 

44 

43*4 

43A4 

— 

44*4 

37 

4.61 

42*4 

42*4 

42V4 

4> 

*4 

7*4 

12 

11 

12 

1 

10 

5*7 

11 

6 

5.8 

IOV4 

IOV4 

10*4 

18*4 

15*4 

16H 

15*4 

16*4 

4* 

1*4 

8 

6*4 

7*4 

7*4 

7% 

1 

25 

9.3, 

28®4 

28*4 

28*4 

25 

16V4 

3.2 

22*4 

21*7 

21% 

1  60 

SO 

5.7 

53 

33 

93 

+ 

1 

1  54 

44 

”1 

1  15()4 

ll’a 

•  •1 

11*4 

11*4 

11*4 

— 

*4 

4.25 

2.80 

3.50 

2.80 

3.50 

1  68 

63 

4.9 

17.25 

4.35 

6.70 

6  70 

6.70 

IS 

10 

■1 

.3.40 

2.00 

.  1 

2.40 

2.10 

2.10 

—.25 

!  34*4 

24*7 

33 

32H 

321-2 

— 

% 

.  7*4 

4 

~1 

6*7 

6*4 

6*4 

— 

17.50 

4.50 

..1 

4.50 

4.50 

4.50 

1S»4 

10®4 

.1 

15 

14’7 

14% 

-P 

*4 

38 

30 

3.6 

32*7 

32Vi 

32W 

38 

30 

3.4 

29(4 

25 

4.8 

*4 

35H 

21*7 

1.7 

.34 

.33^2 

34 

— 

33 

20>^ 

1.7 

341/4 

33Vi 

.33V2 

I  96*j  87*2  4.9 
I  10  7*8  I 


YORK  KNIT.  ,2.50  1.30 


2.29  1.15  1.20  ZELLERS 

20.24  2.2.6  2.25  Do.  pfd. 


45 

4* 

% 

150 

2.97 

l.SOi 

1.70T 

C.  NAT’NL. 

56% 

37 

3.0 

36 

55V4 

56 

4- 

®4 

1,260 

2.27: 

1.60t 

loot 

C.Bk.Comm. 

1  61*4 

4OV4 

2.8 

56H 

^5Va 

55Va 

— 

1 

11,880 

4.70 

— 

30 

1,883 

2.75: 

1.70t 

1.80T 

Imperial 

67 

431.2 

2.9 

63 

6IU 

611.8 

— 

At 

1.825 

17(7 

— 

% 

1.200 

1.92: 

1.60t 

1.65t 

Montreal 

1  56*4 

38 

2.9 

5634 

55V2 

36Va 

4- 

1*4 

10.422 

7*t 

*4 

2,280 

2.9i: 

2.20t 

2.20t 

Nova  Scotia 

74 

51  . 

3.3 

691(2 

68V4 

68V4 

2,^2 

1.75: 

.96 

loot 

Prov.  Bk. 

40 

30 

3.0 

37 

35 

36 

4* 

1/4 

2,025 

23 

— 

1% 

325 

2.78 

2.10 

2.25t 

Royal 

78 

53 

3.0 

761/S 

74 

74 

— 

2*4 

7.416 

2.36> 

1.50 

1.60t 

Tor.-Dom.  B. 

52% 

38 

3.5 

5134 

5IV4 

SUi 

— 

% 

3,510 

64 

— 

1*4 

9,825 

_ 

43.499  C  N  Inca 

NEW  YORK  STOCK  MARKET 

tSupplled  by  Shearaon  RammiU  A  Co.)  (Closing  Ouotslions  Der.  22n(i-  1958)  Can-M”? 

Allied  Chem  92'*4j  Columbia  Gas  22’4l  Int  TAT  62' i]  Raytheon  6,3*4  2,550  00  wta 

Allied  Stores  33*41  Com.  Solvent  14®4  Jones  A  Laugh  5764  Republic  Steel  74/4  23,700  Captain 


1  10*2  9*4  95» 


,  Allis  Chalmers  28*2!Com'l  Edison  54  Johns  Manv. 

American  Can.  49m  Cons  Edison  61')4  Kennecott 

1,960  Amer.  Cyan  49*2 1  Crane  35'>4' Lockheed 

Am.  Radiator  15  1  Deere  48  Loews 

875  Am.  Smelting  46*/s|Del  A  Hud.  27H  Merck 

A.T.  A  T.  22164,  Douglas  36*41  Minn  Moline 

85  Am.  Tobacco  94*4,  Dow  Chem  75's  Monsanto 

Anaconda  59  'Dupont  204*4  Mont-Ward 

Atch  T  A  SF  2664,  East  Kodak  143a4'  Motorola 
;  Atlantic  Ref.  44'><|EI  Paso  N.G.  36  Nat.  Cash  R 

Baldwin  Lima  13®4  Gen.  Elec.  7464  Nat.  Diat 

'  BAD  42*8, Gen.  Motors  47>,2i  Nat.  Steel 

1500  Bendix  Avia.  69*2 ,  Goodrich  79641  N.Y.  Central 

Beth  Steel  4964!Goodyear  118*4,  Nor.  Am.  Av 

jji)  Borden  74!'4.Gl.  No  Rv  SO  I  Nor.  Pacific 

,7.  Budd  18*41  Gulf  Oil  12S>4  Penn.  R  R. 

C.P.R.  296s  Illinois  Cent  47*4'  Pepsi  Cola 

Caterpillar  86  ilndland  StI.  141*41  Phillips  Peti 

Celanese  28*2; Int.  Harv.  40  (Pure  Oil 

75  C  A  O  66  'Int.  Nickel  87  Radio  Corp. 

380  Chrysler  506a|Int.  Paper  115*41  Sperry  Rand 


49  ,St.  Regis  Pap  4462 


96  I  Schenley  42’/e 

62*41  Sears-Roe'k  40 

201/4;  Shell  Oil  81 

75'>4'Sco-Mobil  47 

I8I2  South  Pac.  61*4 

,39  iSouth  R.R.  .64*4 

40*4,  SI.  Oil  Calif  38 

57*4 'Stan.  OU  N.J.  55*4 

*1  Texas  Co.  86 

Texas  G.  Sul  21*2 

Union  Carb  12.6 
■■  'Union  Pac.  '(s 

United  Airc, 


47>,ai  Nat.  Steel  75*4:,,  .  „  . 

79641  N.Y.  Central  26 
118*4,  Nor.  Am.  Av'-n  44 
SO  I  Nor.  Pacific  48*4  H"'  ™ 

123(4'  Penn.  R  R.  17  ' 

47*4'  Pepsi  Cola  26*21^  ®' 

141*41  Phillips  Pete  47  l^s.  steel 
40  I  Pure  Oil  4162  Westinghouse 

87  Radio  Corp.  44*2 1  Woolworth  33*; 
115*41  Sperry  Rand  2414|  Youngstown  S.  117 


4462  2,500  Cariboo 

42’/2  2.400  Cassiar 

40  11,707  Castle 

81  l,300Cayzor 
47  12,835  Cent  Del 

61*4  3,200  Cent  Pat 

54>’4  B.aoo  Cent  Pore 
38  13,500  Cheskirk 

55*4  3,000  Chester 

86  17.305  Chib  Jac 

21*2  10.22i:Chib  M 

28  24,500  Chimo 


.07  .07  .07 

3.00  2.78  3.00 

.57  .53  .53 

.42  .41  .42 

.11  .10  .10 

15.50  15.00  15.50 

4.40  3.90  4.40 

.26  .18'4  .22 

.17  ,15  .15'i 

.68  .  64  .64 

.69  .62  .63 

1225  12.23  12.23 

.25  .25  .25 

.38  .32  .38 

.05*4  .04  .04 

.20  .17  .18 

.09*2  .09  .09 

1.07  .96  .96 

.14  .13  .13 

1.70  1.65  1.65 

.06*2  .06*4  .06*2 

.20  .16*2  .20 

.05  .05  .05 

.14  .12*2  .14 

.11  .10  .10 

2.63  2.60  2.60 

06  .06  .06 

.17  17  .17 

.076  07*4  07*4 

1.50  1.40  .1.43 

,10  ,10  .10 

.18  .15  .15 

.16  .13*4  .14 

.19  .16  .17 

23  .20*4  22 

.90  ,  86  .90 

1.60  1,60  1.60 

.87  .  84  .  84 

.16  .15*2  .16 

.10  .08  .08 


63  .52  .60 

09  .07*4  .09 

7.25  7.00  7.05 

53  .51  .52 

.05  .05  .05 

.06*4  06  .06*4 

3.65  3.50  3.60 

.13*4  .12*4  .13 
1.15  1.05  1.15 

.08  .07  .  08 

.0812  .08  .08'/4 

.20  18  .18*4 

.22  .20  .  20*4 

8.95  6.70  6.80 

■  lO-'s  .10*4  .10*4 
.08  .  06  08 

4.35  4..10  4.35 


26  .21*4  .22 

,60  .55  .57 

.09  .07*2  .08 

17*2  . 16  16 

.25*4  23*2  .24 

,74  .68  72 

.23  .27  .27 

10  .09  .09*4 

.75  75  .  73 

9.30  9.05  9.30 

4.90  4.75  4.90 

2.85  2.55  2.85 

7.85  7.65  7.70 

115  1.03  1.10 

.19  .18  .18 

.06*2  .05*2  ..06*4 
.17'/4  .16*4  .16*4 

.63  .61  .62 

l.,35  1.22  1.26 

.60  .  36  -  56 


23,850  MerrOl 
15,000  Meta  Uraa 
7.463  Midnm 
20,395  MilUken 
6,100  .Minda 
305  .Min  Corp 
34,285  Min-Ore 
34.225  MoneU 
9,862  Mt  Wright 

1.700  Multi-M 
47,050  Nama  Cr 
10,900  Nat  Expl 

7,000  Nealon 
1,000  Nello 

11.500  Nea  Lab 

16.500  New  .Alger 

16.300  .New  Ath 
3,575  New  Bid 

lO.OOOjNew  Cal 
9,000New  Delhi 
32,635  N  Dicken 
21.000  N  Goldvue 

3.700  N  Harri 
110,675  New  Hosen 

3.512  New  Jason 

12.300  N  Kelore 
23.645  .Newlund 

5,600  N  Man 
273,875  N  Mvlama 
4,200  Newnor 
7,750  New  Rouyn 
8.000  N  Senator 
.500  New  Taku 
7,343  Nickel  Ms 

6.500  Nick  Rim 
15,250  Nipissing 
11,000  Nistn 

5.700  Nor-Acme 
13.000  Norgold 
45.100  Norlartic 


1.10  .91  .n 

.11  .10  .10 

.91  .87  .38 

2.30  2.22  2.27 

07  .06*4  07 

13.30  13.50  13.50 

.17  .14  ,15 

.83  .  74  .83 

.55  .  54  .35 

.48*2  .48  .48 

.18  .15*4  .18*4 

.09  .08*4  .08*4 

.06  .06  .  06 

.1.1*4  .13*4  .13*4 
•11  .26  .26 

.08*4  .07  .07 

,33  .29  .31 

.05*4  .05*4  .05*4 
.32*4  .  30  .  30 

.29  .26  .26 

2.59  2.37  2.50 

.07  .06(4  .06*4 

.13  .12*2  .13 

1.13  .97  1.02 

.09  .09  09 

.07  ,06*4  07 

.26  .  25  .  25*4 

35  ,  32  .  33 

1.23  1.12  1.14 

08  .07  .07 

.10*4  08  .10 

.06  .06  .06 

.16  .16  .16 

64  .60  .64 

.85  ,81  .85 

2.  ,14  2.22  2.32 

.07*4  .  06  .  06 

.17  .15  .15 

.10  .09  ,09 


2,16.5  N’ormet;»l 

3.23 

3.15 

3  1.3 

33,100  Norpiv 

.21 

.20 

.20 

41,500  Nors>’nc 

.12 

.081(9 

.12 

216,9.30  Northcal 

.39 

.27 

.27 

20.982  Nor  Gate  Exp 

38 

.53 

.53 

12,665  N  Goldcrest 

.41 

.37 

.40 

64,630  N  Rank 

1.50 

1.45 

1.48 

11,496  Northspan 

1.98 

1.91 

1.94 

3,000  Do  A  wts 

1.20 

1.06 

1.12 

3,266  North  Can 

1.29 

1.25 

1.25 

19,67.3  Norvalie 

.14 

.13 

.13 

3.850  Nudul 

18 

.17 

.17 

440  No\  a  Beau 

1.35 

1.25 

1.35 

CALGARY  OIL  QUOTATIONS 


(Bopplied  by  Jas.  RIehardaea  A  Sans) 
Bid  Asked  Bid  Asked 


Alas  YP 

4.50  , 

C  Fortun 

5*4 

7 

Ala  Ykf 

150 

165  1 

Century 

3% 

3*4! 

Aldina 

6V9 

8 

Claybar 

13 

15 

Anacon 

135 

160  1 

DLease 

KKI 

310  1 

Barrens 

Bata 

4Vi 

S 

474 

8  j 

D  Min'I 

2*4 

2Vi 

BlCrown 

19 

22  ! 

Edoran 

4’/a 

- 1 

Burrex 

50 

i  Freehold 

2 

2V4\ 

CisUe 

12 

16  , 

]  Gateway 

3 

C  Prof 

140 

180 

!  Kenare 

4*4 

si 

(Closing  quotations.  Der  22.  1955) 
Bid  Asked  Bid  As 

teno  12  14  (Nuco  9*4 


Led  Calm  6*2 
Merit  65 


Ranchmn  11 
N  Richfid  3 
Nor  Cont  1*2 


8  I N  Reality  10 
7  '  Renfrew  4*4 

70  'SsigeOil  65 
24  ]  Select  4 

3  I  Share  3*4 

15  [TransfId  3'/2 

3*4!  Turner  V  23 
lAi'WWarner  14 


47*4  47*4  47*4  —  *4 
13*4  13  13*2  +  V4 


1.25  Milchtll  J.  S. 


16.29  3.75  3.75  Do.  pfd, 

5.68  3.00  2.00  C.  IngersoU 

0.35  .90  .85  C.Int.Inv.Tr. 

1.03d  1.00  Cdn  Loco 

0.32  .06 


47.03  8.00  8.00 

47.03  5.00  5.00 

47.03  4.00  4.00 


C.  Marconi 
80  Cdn.  Oil 

00  Do.  8% 

00  Do.  57b 

00  Do.  49!, 


.  I  161t  16*4  16*4  —  *4 

4.7i  78  78  78  —  8 

6.91  49  48*4  48*4  —  *4 

13*4  13*4  13*4  . 

..I  4.90  4.80  4.90  —.10 


50 

1.19 

.23 

.75 

MitchelLR.A. 

8% 

5 

..1 

8% 

9 

8% 

75 

*  550 

0.09 

0.87 

1.00 

1.00 

Do.  'B' 
Mud.Cont.'.A' 

3.25 

15% 

1.00 

IIH 

.1 

..! 

-.25 

400 

1.40 

.70 

.80 

Molson’a  'A* 

24 

13 

3.6] 

23 

22W 

23 

3,851 

1.40 

0.98 

22.96 

3.24 

.70 

3.001 

.80 

4.50 

1.00 

Do.  -B’ 

Hon.  Knit. 

Do.  pfd. 

Mon.  Mart. 

24 

S.SO 

75 

35*4 

13^4 

3.25 

46 

35 

3.8! 

•  -1 

.-.1 

22% 

22% 

22% 

-  % 

2,769 

1  + 

155 

730 

2.31 

2.90 

1.00 

2.00 

1.00 

t.OO 

Mont.  Loco. 
Mont.  Refrif. 

18?/4 

40 

39 

9.6' 

2.31 

17*4 

17% 

17*4 

+  *4 

715 

4.90 

2.00t 

2.00 

Moore  Corp. 

91*4 

64 

87*4 

86% 

87 

1.720 

2.23 

.64% 

.90 

Morgan,  R. 

27 

15*4 

3.4! 

26 

26 

26 

20 

-  Va 

—  8 

4,775 

25 

30.06 

4.75 

4.75 

Do.  pfd. 

102% 

90 

5.0 

94 

94 

94 

—  *4 

25 

1.20? 

1.25t 

Mt  Ryl.Rice 

23% 

13 

5.31 

—CANADIAN  BONDS— 

(By  Th«  InvAstmcnt  Dtalers'  Association  of  Canada) 

(Closing  quotations.  Dec.  19.  1955) 

Issues:  ..  Bid  AskediNBrun4*4/68-71  92.00  94.00:Gt  Lake  P  5  75  95 
Govt  of  Canado*  3  7+77  96.50  {GtL  Pow  4*4/75  88 

,14.  2..I4  4.  00  40  Do  3 ‘74-77  96.50  jGunnarM  5/60  100 

N  Scot  5/75-77  97.00  OO.OO  Hud  Bay  G  4  75  86 
;  J?®*  ,,  ™  «“e  4®4  74-77  94.50  96.00  Husky  O  5*4  73  103 

;  «  ,  QHydr  3/80-82  97.00  Imper  Oil  3  69  85 

,  "U’'  .li,  "1!  AltaT  4*4/78-78  89.00  91.00  IndusAcc  S'S  78  102 

P  .  BC  3  64  90.50  92.00  Loblaw  Gr  6'77  101 

3»4Sep  l  85  93.M  PGERy4»'4/87  91.50  93.50  MassHar  4*2  76  89 

?}f^3>r  heo  97.70  98.20  8jg„  3/55  37  53  89.50  NONatG  534  82  82 

294  Jun  15  67^.68  86  75  87.50  jjanHy  5/75-77  96.75  97.75  NWUtil  5A4  83  96 

4^^  U  m  2J  «Sask  3*4  62-65  91.00  PhUlips  El  5/73  90 

4*4  Sep  1/72  94.30  94.75  4V.  . 74.76  90  50  93  .50  Prnntn  tTr  .S.sn  OT 


PhUlips  El  5/73  90 


Do  4*4  74-76  90.50  92.50  Pronto  Ur  5  60  99  101 
„  QNatG  5*4/85  90  92 


g.U  t.75t  1.50  C  Pac.  Bly. 


C.  Pet.  Pf.  I  1694  12 

.20  C.P.AP.Secs.  17.00  5.00 

Cdn.  Salt  |  25*4  20 

Cdn.  Silk  12.50  1.30 

.70t  Cdn.  Hre  I  131  81 


I  30*4  2394!  3.0!  27  26*4  27 

I  160  140  ,  5.2: 

I  104  97*4]  3.0  100  100  100 

I  88*4  78*4  5.1 

!  3094  20*4  '  3.9  29  28*4  28' 


1.95  .70  .80 

1.95  .70  .80 

1.69  .60  .60 

5.13  1.30  1.50 

0.60  .32  .32 


.80  NAT.  DRUG  I  16  11' 

.60  Do  pfd  16  11' 

.60  Nat.  Grocers  |  22*4  20 
.50  Do.  pfd.  I  28  24' 

.32  Nat.Hose'B'  |5.2S  3.50 


16  lim  ..|  15*4  14*4  15H 

16  11*4]  4.0'  15  14*4  13 

22*4  20  I  3.0!  . 

28  24*4  ,  8.01  27*4  27*a  27*4 


3*4  Oct  1/79 

15*4  14*4  15*4  +  *4  2,380  1*4  Sep  1  83 

15  14*4  13  ■+  *4  145  3H  Marl5/96 


XV  w  m  1-  nn  Dorporallon  Bonds.  RegentR  4*4  75  91 

iiz  «  w  in  w  mABitcaP  6*4 '77  103  107  St  L  Corp  5/78  95 

SviS  I./So.  ^  i4nn  Alte  Gas  5*4/81  97  100  Shawinig  4*4  76  93 


29  28*4  28*4 

12*4  12*4  1294 


25V4  25*4  2SM 


2.87  1.77*4  1.60  Nat.  Stl.  Car 

1.80  1.60t  1.85*  Nat.  Trust 

4.16  1.65  1.80  Nfld.  Light 


25  3.50  6.4:  5.00  5.00  5.00  —.25 

23',4  19*4]  .  I  23  17  17*4—5 

49>3  37>.4:  2.9  49*4  48*4  49*4  +  *4 


.75*  Niag.Wire'A'  |  13 

18.68  4.00  4.00  N.W.  Util  pf.  82 

2.66  2.00  2.00  Noranda  55' 


19.21  5.00  5.00  Cdn.  Util  pf.  i  101 

3.24  1.50  1.37*4  Cdn.  Vickers  |  30 

1.44  .20  .40  C.  Wallp. 'A'  i  27 


1.44  .20 

1.44  .20  .40  Do.  'B' 

5.56  1.00  1.00  C.  Weslingb. 

7.11  l.lOr  1.00*  CatelU  ‘A’ 

6.61  l.lOl  1.50*  Do.  'B' 

1.03  1.40  1.40  Chart.  Tr. 

1.61  1.00  1.00  Chat.  Gal 

Circle  Bar 
Do.  "A" 

3.80  Coch.  Dunlop 

12.59  .30  .80  Do.  'A' 

0.27  .  Cockahutt 

1.76  1.00  1.00  Coghlin  B.J. 

1.91  .60  .60  Comb.  Ent. 

1.31  .80  .63  Cond.  Nat’l, 

0.87*4  .50  .50  Cons.  Baker. 


20*4!  6.8l  22*4  22  22*4  —  *4 

13  :  .  23*4  23*4  23*4  . 

18  '  .  , 

,44  2.0!  so  50  50  —  1*4 

28  1  2.4.  44  44  44 

39*4]  2.9!  . 

50  ,  . 

14*4!  4.9  20*4  20*4  20*4  —  1 


14.46  2.75  2.75  N.Q.Pow.  pf.  |  51 


1.82  1.50  1.50  OGILVIE 

76.82  6.00  6.00  Do.  pfd. 

1.83  1.15*  1.15*  Ont.  Loan 

3.11  1.50*  1.50*  Ont.  Steel 

0.44d  Orange  t:r. 


SO  42*4!  3.8 

13  9*4;  6.8 

82*4  75  ;  5.0  78 
55*4  35*4  3.5i  52 
15  im  .  i  15 
31  45  ,  S.SI  49 


78  78  —  1 

50*4  5194  +  1*4 
U*4  14*4  +  2 


I  155  125 

27*4  22 
I  24'/4  19 
14.00  2.15 


4.4  . 

6.2:  24*4  24*4  24*4 


12.50  2.00  ' 

I  6  3  1 

I  22  16T4| 


22  16T4| 
18  10*41 
14H  7*4! 


7*4!  .  !  1394  13  13*4 

12*4  8.11  IS  IS  15 

9*4  4.6  11*4  1194  1194 

8  8.0.  10*4  IOV4  10*4 

6*j  5.7j  8*4  8*4  8*4 


1.91  .60 
1.31  .80 
0.87*4  .50 
0.04 


C.  Divers.  A  11.00 
Do.  pfd.  I  30 


2.27  2.00  2.00  Do.  pfd. 

1.13  1.60r  l.OOr  C.  Min.ASm. 

2.47  2.00*  2.00*  Coni.  Paper 


2.67:  1.50  1.50  Cons.  Glass 

1.64:  1.10  1.10  Corby 'A' 

1.64:  1.10  1.10  Do.  'B' 

1.21  .80*  .80*  Cosmos 

0.56  .20  .20  Craig  Bit 

3.92  .  80  .75  Crain 

6.87  2.00  2  00  Crown  Cork 

1.85  .60  .70  Crown  Trust 


I  2394  16*4  7.3  21  20*4  20*4 

I  43  28  I  4.7  42*4  42  42 

]3.b0  2.00  ,  ..]  . 

37*4  29  I  2.4 1  35*4  34*4  35 

I  33*4  23  .  5.2  '  32  32  32 

I  20*a  15*4  ,  5.71  1994  19  191/4 

20  16  6.1  18  18  18 

I  12  10*4,  7.3!  11*4  11*4  11V4 

13.00  2.35  '  ' 

45  28  ]  2.6 

I  60  42  3.5  56*1  56*4  S6*i 

28  lOVi'  2.4,  2SV4  25  25 


1.70  .93V4  .90  PAGE  HERS  ,  3494  2594  |  2.7|  31*4  3094  30*4 

3.46d  .80  Palon  Mfg.  110.00  5.00  ,  ,  . 

7.:i2d  .80  1.05  Lo.  pfu  ,21  20  '  6.8 . 

.25  .  50  Paul  Ser.  S.  9  6*4!  .,  . 

0.62  .  Pembina  1094  894  ’  99i  9  9 

27.38  2.50  2.50  Do.  pd.  46  40  ]  5.8: . 

2.56  1.60  1.60  Penman's  34  23  1  .  I  33  32  32 

52.06  6.00  6.00  Do.  pfd.  108*4  lOO  !  5.6!  108>i  106*i  108*4 

2.76  .35  .S5r  Peoples  Cr.  20  13  I  : 

76.82  6.00  3.00  Do  pfd  100  60  I  6.3  98*i  98*i  98*i 

6.62  2.37*4  2  75  Photo  Eng  '  80  38  . 

1.85  1.50  1.50  Powell  River  |  39*4  28*4!  4.11  37*,  36'»4  37 

2.65:  2.00  1.50  Pow  Corp  68  5444:  3.3  61*i  61  61 

18.94:  2.25  2.25  Do.  Ist  48  42V4:  4.9  . 

16.77t  3.00  3.00  Do.  2nd  74  84V4  4.4  74  74  74 

2.91  3.00  2.50  Price  Bros.  48  34*4  ,  6.9  44*«  44*,  44*4 

131.53  4.00  4.00  Do.  pfd.  91  85  ,  4.8!  88  88  88 


145  3H  MarW/%-98  82.()0  8^M  Algoma  C  5  59  146  149  Simpsons  4’4  73  95  98 

. .  _  3  Perpetuais  75.00  77.00  AlgomaS  5*4/78  99*j  101*4  SimSear  4*4  79  90  92 

G6Tt«  of  Cab*  GQsraBtcftd*  Alum  C  4V^/73  93  95  Ston  Ur  SVj  62  SSVa  86V3 

CNR  4  S8.59  99  94  1(10  05®“'’“"*  TrCPipe  3.85  87  91*4  92y4 

8,925  CNR  3  58-59  100.05  t,,,  5  yg  94*4  96  'Trad  Fin  49,  71  92  94 

”  ai'ix  « m  MW  Bicroft  Ur  5'62  95  97  Un  Gas  5/77  96  99 

5?  Lxx  srin  xiwBowater  3V4  80  83*4  W'coastT  5*4  88  77  79 

MW  K  w  BrazUian  4*4/70  79  WestonG  mm  93 

^  5^*7!  ax  m  01  m  D"  *®'  WinAC  G  5*s  68  93 

3,335  Do  a*'*  72-74  89.M  f  l-M  rC  Elect  5*.  88  93  95 

2,446  Do  4  81  87.75  88.25  g/gg  95  97  Convertible  Isauea: 

75  Corawlth  of  AnatraUa:  C  Cem  5*4  76  99  101  Abltibi  P  4*4/66  100  102 

4  Nov  1' 70  90.50  92.00  C  Brew  5  83  94  96  Atlas  Steel  5/67  107*x 

680  CBAIum  5*4  80  99  101  Brazilian  4*4  71  75  77 

lot.  Bank,  Recon  A  Dev  :c  Chem  5*4/71  86  89  c  P  RIy  3*4  66  87  90 

3*4  Apr  1/65  91.00  93.00  C  Indus  5*4/77  103  104*4  Cockshutt  5/68  89 

285  3*4  June  1/69  90.50  92.50  C  Oil  Cos  4,  76  85*4  87'4  HomeOil  3*4/71  111  113 

_  .  .  1  .  a.  DPR  5'83  95  96*j  LoblawG  4*4  76  152 

Provincial  Guaranteed.  cWNatG  5H/83  91  100  phUIipEI  5*4  70  93 

3,624  Ont  4*4  62-63  97,00  99.30  CMetEx  6*4  63  80  82  Shawinig  5*4  71  121  123 

Do  4, 66-68  93.00  94.00  Cockshut  4*4  65  88  Silv  Dair  5*4  72  102 

Do  4*4/74-76  93.50  93.00  Colum  Cell  5  68  88  90  Simpsons  5  76  133  135 

OntHy4*4  64-67  94.00  95.50  Con  Denis  5/62  95*x  96*x  Tr  Emp  5*4  67  93 

1,520  Do  4  66-68  92.00  93.50  Consum  G  5'76  103*4  105  Do  5/66  93 

Do  3  67-69  83.50  85.30  DomStrs  5*4/76  100*4  102*4  TriadOil  4*4  71  83  85 

250  Do  4*X  72-74  92.00  94.00  DrydenP  4H/74  89  W’coastT  5*4 '88  92  94 

5  Do  4y4/72-75  95.50  97.50  TEatonA  4*4/74  94  96  ___ 

DO  5  74-77  97.00  98.50  Eddy  E  B  4  74  84  „ 

#  Do  3*4/74-79  80.00  82.00  GM  ACC  6*4/77  105*4  108*4  t  Payable  N.Y.  or  Can. 


Convertible  latuet: 
Abltibi  P  4*4/66  100  102 

Atlas  Steel  3/67  107*x 
Brazilian  4*4  71  75  77 

C  P  RIy  3*4  66  87  90 


PhUIipEI  5*4  70  93 

Shawinig  5*4  71  121  123 

Silv  Dair  5*4  72  102 

Simpsons  5  76  133  135 


510  Chrom 

2.70 

2.63 

2.65 

161,635  Coch  Will 

3.55 

3.10 

3.40 

24,500  Cody-Reco 

.13V? 

14 

29,200  Coin  Lake 

.I6V2 

.15V? 

.16 

28,200  Coldstrm 

.19 

.36 

.37 

3,000  Colnmar 

.06V? 

.06 

.06V? 

10,036  Comb  Met 

.34 

.31 

.31 

12,500  Coniagas 

.51 

.50 

.50 

2,050  Coniaurum 

.25V? 

.25V? 

.25V? 

26,812  Coh-Kev 

.22V? 

.21 

.21V? 

32,450  C  Bellekeno 

.13 

.11 

.11 

10,400  C  Callinan 

.13H 

.13 

.13 

312  Con  C  Cad 

.06 

.05V? 

.05V? 

10.967  C  Denison 

12.73 

12.25 

12.75 

12,776  Do  wts 

3.20 

3.00 

3.10 

25,900  C  Discovery 

3.80 

3.50 

3.60 

2,693:c  East  Cr 

.36 

.35 

35  V? 

7.075  C  Fen 

.4.5 

.43 

.45 

821  Con  Gilbes 

.07 

.07 

.07 

9,000  CG  Arrow 

.19 

.17 

.18 

214,025  C  Halhwell 

.63 

.5.5 

.38 

4.280  Con  Hnwey 

3  70 

3.45 

3.40 

13,300  C  Marben 

42 

.38V? 

.42 

10,809  C  Marcus 

.60 

.36 

.55 

5.930  C  .Mogijl 

1.55 

1.45 

1.46 

3.000  C  Morrison 

.20 

.18 

.18 

6,425  C  Mosher 

64 

60 

.60 

8,300  Ck)n  Negus 

.25 

24 

24 

8,500  Con  Nichol 

O6I2 

.06 

.06V? 

11,900  C  Northland 

.28 

.23 

.24 

6.166  C  Persh 

.14V? 

15V? 

500  Cons  Que 

40 

40 

.40 

5.500  C  Red  Pop% 

.10 

.09 

.09  V? 

23,520  C  Regcourt 

.13V? 

.12V? 

.13 

8,500  C  Sannorm 

.07 

.07 

.07 

34,680  Con  Sud 

.72 

.65 

.66 

3,565  Conwest 

4.30 

4.00 

4.05 

IS.lOOCop  Corp 

.24 

.22V? 

.24 

10,116  Cop-Man 

.13V9 

.12 

.13 

14,003  Coprand 

I.SO 

1.81 

1.85 

5,600  Coulee 

..51 

.48 

.48 

600  Cournor 

.08 

,08 

.08 

800  Cowich 

.83 

.83 

.83 

300  Craigmt 

3.10 

2.90 

3.10 

10,725  Croinor 

.101^ 

.09V? 

.09V? 

11,000  Crowpat 

.12 

•  lOV? 

.11 

9,400  Cusco 

.13»? 

.13 

13 

29,475  Daering 

.35 

.30 

.31 

23,600  D’Aragon 

.32 

.29 

.29 

12,800  De  Cour 

.29V7 

.25 

.27 

12,000  Deer  Horn 

.18 

.17 

.17V? 

17,533  D’EIdona 

.14 

.11 

.im 

5,000  Delnite 

.60 

.56 

.39 

2,565  Dome 

17.50  17.12  17.37  1 

20,400  Donalda 

.13 

.im 

.12 

11,100  Duvan 

.17 

.15V? 

.15V? 

17.900  E  Amphi 

.15 

.13 

.14 

10,500  East  Ma] 

1.39 

1.33 

1.35 

6,150  East  Suit 

1.99 

1.92 

LS2 

19,000  East  Met 

.08 

.07V? 

.071.? 

UNLISTED  SECURITIES 


86  —  1 
13*4  -  *4 


,60  .  60  Crows  Nest  |  23*4  , 

1.80  1.80  Cr.  Zeller  I  56*4  42*,!  3.2  56  55*4  55*4  +  1*4 


12.60 

3.00 

2.25 

DAVIDFR'A’ 

48% 

40  '  6.2 

Davis  L. 

12V?  3. 15  : 

3.50 

3.50 

3.56 

2.921 

1.70 

L70T 

Dist.  Scag. 

34*'4 

25*4  5.1 

32% 

32 

32*4 

— 

*4 

6.185 

3.13 

.95t 

LOOT 

Dorn.  Bridge 

24 

20 

21*4 

20H 

20H 

— 

H 

3x625 

2.30 

D.  Coal  pfd. 

19 

6  ! 

2.53 

1.00 

LOO 

Dom.  Corset 

19 

13  1  5.8 

19 

19 

19 

165 

1.46 

Dum.  Dairies 

15% 

6 

9% 

9*4 

9*t 

— 

*i 

250 

7.05 

Do.  pfd. 

18% 

17  . 

O.07 

.50 

.50 

Dom.  Elect. 

26% 

20 

25^4 

25 

25 

— 

1 

290 

1.98 

1.20T 

1.00 

Dom.  Eng. 

2U*t 

17%' 

18 

17% 

18 

180 

2.36 

.60 

.60 

Dom.  Fabric 

10 

9’.4I  6.0 

2.54 

1.00 

1.00 

Dom.  Fdry. 

41A* 

23*4]  . 

41*4 

40^4 

41 

4x846 

13.31 

4.50 

4.50 

Do.  pfd. 

101% 

97  4.5 

101%  101%  101% 

4- 

V? 

175 

5.6S: 

2.60t 

2.60^ 

Dom.  Glass 

65 

69  '  2.4 

85 

83 

85 

-r 

2*8 

325 

9.90: 

.70 

.70 

Do.  pfd. 

16>(3 

14%  4.4 

0.72 

.40 

D.  Magnet. 

15 

9 

10(« 

10 

10 

200 

2.79 

ZIO' 

2rlOT 

D.  OilcloU) 

48*4 

29  , 

47 

46V? 

46V? 

— 

1'4 

505 

1.35 

loot 

LOOT 

D.  Scottish 

30% 

22  3.3 

30% 

30 

30V? 

530 

5.78 

2.50 

2.50 

Do.  pfd. 

49 

42%  1.5 

0.92: 

LOO 

1.00 

a  Stl.ALoal 

23*4 

18  ]  5.0 

20V? 

20 

20*4 

— 

% 

2x255 

4.06 

1.25 

1.25 

Dom.  Stores 

84 

51  '  1.6 

82*4 

8IV4 

82 

— 

V? 

2,335 

L25 

.50 

Dom  Tar 

19 

10  '  3.6 

14% 

14*4 

14*4 

— 

*4 

4x856 

21.87 

1.00 

LOO 

Do.  Pfd. 

25 

18%]  4.9 

20V? 

19*4 

1934 

*4 

250 

0.79 

.60 

60 

Dom.  Text 

10*4 

7  '  6.0 

9^4 

9*4 

9H 

+ 

*4 

2x950 

7.00 

7.00 

Do.  pfd. 

132V? 

117*4  5.3 

2.15d 

D.  Wooleni 

.50 

.19 

Don.  AMudge 

1.06 

.60 

1.45 

.75t 

.75t 

Donohue 

16 

10  1 

15% 

14*a 

14V? 

— 

1 

1x125 

3.65 

1.12%  Dow  Brew. 

42 

30  1  4.8 

40 

40 

40 

130 

0.60 

.50 

.50 

Dupont 

21*4 

15*4 

20% 

20*4 

20% 

+ 

% 

3x580 

88.40 

3.75 

3.75 

Do.  pfd. 

84 

76  :  4.7 

81 

81 

81 

100 

.  OUE.N.GAS 

2.17  1.40?  1.40  Que.  Pow. 

1.32  .75  90  Que.  Tel. 

1.00  .75  .75?  ttalntu  ‘A* 

1.81  .50  .55  RAPID  GR. 

1.65  .70  .75?  Reitman’s 

0.41  .  .50  Riveialde'A’ 

2.39d  Do.  'B 

2.85  .  80  .  60  Robertson  M. 

3.85  1.24?  1.15?  Do.  pfd. 

1.56  .80  .60  Robinson  L. 

4.48  1.00  1.00  Do.  pfd. 

0.92:  .30  Roe,  A.  V. 

59.16:  6.07*4  Do.  pfd. 

2.42  .80  .80  Rolland  'A* 

2.02  .40  .40  Do.  'B’ 

4.25  4.25  Do  pfd 


26*4  19*4]  .1  20*x  19® ; 

31  27*4  3.8!  38  37 

32  18*4'  ..’29  28* 

11*4  9  6.5 

I  11  7  ..(  . 

25*4  12*4  3.2I  22  21 

I  14*4  10®4|  .  I  . 

14.50  4.00  , 

,  17*4  11*4'  2.2I  16W  16 

18  17  !  , 


20*x  19®4  19*4  -  V4  5.963  Ang  C  Tel  AC  40 
36  37  38  +  1  356  Bcauharnois  Pr  15 

29  28*1  29  +  *4  517  Do  L  H  Pow  30 

.  .  .  Bor  Floor  23 

BC  Sugar  .  34 

.  Brin  Pete  C  35 

22  21  21  490  Brit  Am  Assur  83 

.  BrockviUe  T  62 

.  Can  Delhi  P  7 

16*4  16  16  140  Can  Fire  Ac  20 

. .  Can  Indemnity  20 

.  Can  Life  185 

.  C  Mot  Lamp  16 

6.4,  12*4  12*4  12*4  +  *4  6,716  Can  Sup  OU  19*! 

5.8,  99*4  S8*4  99  —  1  390  Cole  CoU  A  20 

3.6  21*4  21*4  21*4  .  375  Do  B  20 

.  Colonial  S  275 

_  Commerc’l  Life  40 


(Supplied  by  KIppen  A  Cu.  Inc.)  (Cloil 
Bid  Aaked.Cona  Theatre  A  6*4 
Alexand  Bldg  C  10  20  Do  B  2*4 

Algoma  C  V7b  P.  55*4  56*4  Continental  Life  60 


Cousins  E  U  10 
Crown  Life  new  133  140 

Cuban  S  Sugar  6 


(Closing  quotations  as  at  Der.  32) 

6*4  _  Int  Holdings  26 

2*4  ■  •  Laurent  6  pfd  20 

60  _  La  Sauvegarde  45 

10  Ldn  A  Can  A  pf  40  44 

133  140  Monarch  Life  275 

6  McCarthy  MAI  3 


DaUy  Mirror  A  2.60  2.90  Do  B  .25 

Dot  Int  Bridge  16  i  Mtl  City  A  Dis  57 


D  of  C  G  Insur  40 

®2  Dover  Ind  10  11 

Eastern  'Trust  25 

^  Emp  Life  25  pf  30 

Essex  Pack’d  1 

,4  Excelsior  L  n  130 

,a  Galt  Brass  70 

G  Bt  A  Inc  C  17 

Gt-West  Life  245  255 

. .  Guav  (■  NA  330 

..  .  Halifax  Ina  15 

. .  .  Hudson  Bay  23  24 


N  Life  Assoc’n  27.5 
11  iNB  Telephone  11*4  12®', 

...  NS  Trust  17 

....  bland  Brew  A  14  16 

....  Ont  A  Que  RIy  lon 
...  Rob  JAW  23 

Siierbrooke  Tr  200 
Sov  Life  25  pfd  95 

!55  Strategic  M  15'4  16*4 

130  Stnd  Fuel  4*4  P  32  35 

Stew  A  Lloyds  2®,  3*4 

24  Tor  Gen  Ins  22 


0.15 

.26 

.06V?  Royaiite 

12 

9*4  2.4' 

10% 

lOV^ 

10*4 

*4 

1,020 

4.U8 

1.31*4  1.31*4 

Do.  pfd. 

28 

1934  6.1 

20V? 

20% 

20V? 

% 

50 

1  1.01 

.75 

.45 

Russell  Ind. 

IIV? 

8  7.5 

11 

10*,? 

lOV? 

— 

*4 

1.260 

ST.  L.  CEM. 

18% 

lOJ/?  . 

17% 

17 

17*4 

_ 

*4 

1.160 

1  1.58 

1.60 

1.00 

St.  L.  Corp. 

18 

12  , 

17*4 

16^4 

16*4 

*4 

7x980 

,  53.44 

S.OO 

5.00 

Do.  pfd. 

100 

93  ]  5.1 

98 

98 

98 

35 

'  2.05 

.65 

.60 

Sangamo 

14 

10*8  . 

14 

14 

14 

so 

,  2.30 

LOO 

.50 

Sarnia  Br. 

19% 

13%,  5.71 

'  0.14 

.80 

.80 

ScarfeCo.’A* 

11 

5%]  7.3 

1  1.32 

LOO 

LOO 

Scythes 

13 

12  ' 

1.48 

.65 

.68 

Shawinigan 

33(a 

23H  2.1] 

33*4 

32*4 

33*4 

4- 

*4 

9,298 

25.03 

2.00 

2.00 

Do.  "A" 

48% 

40  ,  4.5 

40 

40 

40 

3 

990 

25.03 

2.25 

2.25 

Do.  "B" 

51% 

48  4.5 

47 

47 

47 

25 

3.40; 

2.05T 

2.05t 

Sherwin  Wm. 

46 

32*4  4.6 

45 

45 

45 

40 

Imp  Chem  Int  4*4  5*4  Waterloo  M 


VANCOUVER  STOCK  EXCHANGE 

(SuppUed  by  Jet.  Bieherdion  A  Sons)  (Closing  quotations.  Dec.  22.  19.58) 

LISTED  STOCKS 


29.09:  7.00  7.00 


.17*4  Shop  A  Save  I  18 
2.46  1.40?  1.40?  Sickf  I  34 

2.46  1.40?  1.40?  Do.  V.T.  33' 

2.23  1.00^  1.00  Sllknit  18 


138  120  , 

18  9*4 


Indnstriala  I  Oils  Giant  Mascot  M  .10 

„  Bid  Asked  —  „  3.7o  7.25 

98  4,..  rw.,  IM  »65  4  75  Basco  »  .5«  Koot  Base  M  ,02 

90  i'm  4  00  Cdn  Collieries  4.35  North  Vent  03  .04 

25  ,P®TyiInhn  44  25  42  75  I  lU®  N»*  Pac  Nic*'*'  « 

«  2?  c^^ls  |Mid-W  Ind  G  1.40  1.50  Broder  .10 

Sn  ??  in  w  Peace  River  .42  .45  Nat  Explor  .08 


BC  Turf  A  C  .85 


2.46  1.40?  1.401 
2.23  1.00^  1.00 
18.49  ZOO  2.00 

1.13  .60  .60 

1.13  .60  .60 

3.14  1.20 

30.99  5.00  5.00 

1.21  .50  .55 


Do.  pfd. 
Silverw.  'A’ 
Do.  'B' 
SimonASons 
Do.  pfd. 


I  34  21*4  '  4.2  32H  31*4  32  1,704  JvJtL  Lag*r  sioo 

fait  a  "p  Com  14.50 

Hi  Coast  T  53.50 


vanmr  Oils  1.10  1.13  Qustsino 


7.250  Elder 
2,000  Eldrich 

27,000  El  Sol 
4,718  Eureka 
12.300  Expl  .411 

3.300  Falcon 
20,9.50  Faraday 

8,605.  Do  wts 
8,000  F’west  Tung 
50,900  Fatima 

34.100  Francoeur 
18,355  Frobisher 

20  Do  debs 
1,755  Geco  Mines 
1,200. Genex 

6.600  Geo  Scien 
8,948  Giant  YK 
9,000  Glacier 
7,364  Glenn  Uran 
4.000  Goldale 

95,000  Gold  Eagle 
7,500  Gold  .Man 
57,000  GF  Uran 

5.250  Grandroy 
12.528  Granduc 

12.700  Greyhawk 

23.450  Gulch 
10.830, Gunnar 

6,020'  Do  wta 
66.000  Gwillim 
93.290  Hard  Hock 
39.760  Har-Min 
4.525  Hasaga 
6.000  H  of  Lakes 

54.400  Headway 
6.650  Heath 
4,000  Heva 
3.380  HnUinger 
4,2.30  Hoyle 
3,200  Rugh-Pam 

18.500  Ind  Lake 
1,900  Inspiration 

37.700  Int  Ran 
7,100  Irish  Cop 

1.600  Iron  Bay 

2.300  J  Waite 

35.100  Ja.ve  Expl 
8,173  JelUcoe 

.30,000  Joburke 

4.610  Joliet 

16.400  Jonsnnth 
6,108  Jowsey 
3,000  Kenville 
8,230  Kerr  .Add 
2,800  Kilembe 

13.450  Do  wts 
103,599  Kirk  Min 

2,000  Kirk  Town 
3.968  Labrador 

5.610  Lake  Cin 
13.600  L  Dufault 


.69  ,63  ,69 

.26  .25  26 

lO'x  .10  .10*4 

.23  .22  .22 

.10  ,09  .09 

27.75  27.00  27.00 

.96  90  .92 

.23  .20  ,23 

.13*7  .12*4  .13 
103  .  90  95 

08*2  .08  .08 

1.73  1.61  1.72 

74.00  74.00  74.00 

.17  .16*4  .16*4 

.15  .14  .14 

1.18  1.(18  1.08 

6.35  6,00  6.25 


.18  .16'2  ,18 

.31  .27*j  ,29 

.21*2  .20  .20*2 

.33  .29  .30 

21  .20  .20*4 

1.43  1.40  1.45 


2.000  Obaska 
17,500  O'Brien 

6.500  Ogama 
5.200  Oka  Rare 

9.500  O’Leary 
35,409  Opem 

1.700  Orenada 
6,400  Ormsby 
3,000  Osiako 

835  Pa  to 
5,283  Pamour 
5,000  Paramaq 

21.800  Parber 
22.056  Pardee 

800  Pater 
2,452  Patino  .V 
31.050  Paymast 
14,099  Peace  Expl 
13,600  Peerless 
76,581  Patino  rts 
7,850  Perron 
38,619  Pick  Crow 

8.500  Pioneer 
6,800  Pitch-Ora 

595  Placer 

4.500  Pr  Bord 
2,075  Premium 
4.760  Pronto 
7,700iPros  Air 

64.100  Purdex 
620,829  Que  Ascot 

32,525  Que  Chib 
9,000  Oue  Cop 
19,000  Que  Lab 

1.500  Que  LitJi 

1.500  Oue  Man 
31,1310  Metal 

10.800  Ounston 
1,420  Quemont 

12.100  Radiore 
1.000  RainvUlu 
3,012  Ranger 

26,225  Rayrock 
500  Reeves 

2.300  Renabie 

11.900  Rexspar 

9.700  Rio  Rup 

12.200  Rix  Athsb 

73.500  Roche 
34,733  Rockwxn 

41.500  Rowan  Cons 
6,317  San  Ant 

18.000  Satelbte 
3,200iSheep  Cr 
27,302  Sherriti 

1.500  Sil  Miller 
2.000  Sil  Stand 
8,525  Siscoe 

.36,600,Slocan  VR 
17,366  Stdeona 
17.030  Sanlegh 
1,900  Do  wts 
l,8Q5.Stanrock 
9,000  Starratt 
18,000  Steeloy 
8,942  Step  Rock 
9,600'Sturgeon 
13,000  Sud  Cont 
10.883  SuUivas 
2,920  Sunburst 

3.300  Surf  Inlet 
17,625  Sylvanite 

19.900  Taureama 

11.100  Taurcan  vt 
56,555  Teck-H 
73..300  Temag 

22.800  Thom  I. 
3,966, Tiara 
l,550!TombUI 
2,000  Torbit 
6.057  Towag 

30.100  Trans  Can 

3.500  Trans  Res 
4,205  Tribag 
7.100  Trin  ChU) 

121,878'Ult-Shaw 

10.100  U  Mining 
11.435, U  Asbestos 

1,150  Un  Keno 
12,325  Un  Fort 

24.200  Upp  Can 
18,000, Vandoo 

7,488  Ventures 

3.500  Violam 
2,315  Waite  Am 

20.500  Weedon 

8.500  Werner 

9.500  W  Malar 
412,500  Willroy 

130.400  Do  wds 

161.400  Wiltsey 
500  Winch 

3.212  Windfall 
10,685  Wr  Harg 

21.800  Yale  Lead 

7.500  Yan  Can 

6.700  Yellorex 
22,560  Yk  Bear 
52,400  Young  HG 
11,933  Yukeno 
14.700  Zenmac 

4,000  Zulapa 
3,070  Bulolo 


.07*7  .07*4  .07*4 
.67  .55  .66 

06  ,05*4  .  06 

.14  12  .12*4 

18  .16  .17 

8.90  8.35  8.70 


3.10  3,00  3.10 

.6.3  .60  .60 

06'/4  .06  .  06*4 

.07  .05  .051/4 

45  .41  .45 

30'7  .30*4  ,30*4 

4..5n  4.20  4..50 

.18  ,17  .18 

.16  .15  .16 

.23  .22  .  22 

•65  .40  ,60 

.22*4  .22  22 

1.13  1.00  1  05 

1.37  1.32  1.33 

•  07  .06*4  .06*4 

10,50  10.25  10.25 

•12  .10  .12 

4.25  4.05  4.10 

4.75  4.40  4.75 

1.00  .9.5  1.00 

.09  .06*4  .08 

.74  51  .67 

•49  .45  .46*4 

.24*4  21  .24 

•  06*7  .  06  .  06 

3.95  3.70  3.75 

.17  .15*4  16*4 

■  79  .  75  ,  75 

•18  .15  .15 

12.13  11.25  11.50 

.43  .40*4  41 

•48  .48  .48 

2.10  1.95  2.10 

.73  .65  67 

1.25  1.25  1  25 

1.40  1.16  1.16 

.41  .36  .33 

.13'7  .12  .12*4 


1.15  .97  1.15 

4  05  3.90  3.95 

.58  .,57  .58 


1  52  1.45  1.52 

.06*4  .06  .06*4 

.06*4  .06  06 

12.62  12.00  12.Z5 

11  .10  .10 

•07  .06*4  .06*4 

1  99  1.90  1.95 

.17*4  .17  ,17 

.C6'a  .05  .05*4 

1.05  1.00  1.00 

77  72  ,  75 

.61  .54  .60 

210  1.87  1.97 

2.05  1.74  1,88 

.53  54  .  58 

.07  .06*4  .06*4 

.27  25  ,25 

.33  .33  .33 

09  03*4  03*4 

1.19  1.06  1.13 

.17  .15  .16 

.35  .  33  .  33 

.22  .20  .22 

.21  .17  20 

26  .24*7  .  26 

6.95  6.75  6,75 

4.00  3.35  3.90 

40  .39  .39 

l.On  .90  .90 

.07  ,06  .07 

28.37  27.62  28.00 

1.40  1.35  1.36 

6,50  6.15  6.15 

.20  .18  .20 

09(7  .09  ,0914 

06>7  .06  .06 

1.99  1  49  1.68 

1  20  .  35  1,05 

20  .17  .19 

.06*7  .06*4  -06*4 

.13*7  .1.3*1  .13*7 
1  29  1.22  1.29 

27  .23*4  27 

.10*7  .10  .10*4 

.06*4  .06*4  .06*4 
.90  .  87  .  89 

72  .  63  .  63 

06  .  05*4  .06 

•28  .27  .27 

.20*7  .20  .20 

3.40  3  15  3.40 


.05(7  .05(4 

).87  30.00 
l.ns  4.15 


20  .21*4 
.26  .26*4 
.14*7  .15 


Silback  Prem  .05*7  .06*4]  25  .,500  Lake  Ling 


lv*4]  5.6:  1194  1194  1194 

lOVi'  5.5:  . 


Westm  P  A  29.00 


Amer  Stand  .0(i 
Beaver  Lod  U  .21 
Beth  Cop  .84 


Do  B  29.00  29.50  Beth  Cop  M 

Sun  Pub  A  13.00  13.50  Canam  Cop  .H 

W  Plywd  B  17.00  17.50  Canuaa  Can  G  .04 


Silver  tSand  .16 
Sunshine  Lrd  .17 
Taylor  Bridge  ,20 
Vanada  (1948)  .03 
West  Explor  .20 
Farwest  Tung  .09 


12.68 

5.23 

7.00 

Do.  pfd. 

1  115 

100 

:  5.8' 

0.85 

.35T 

.50 

Easy  Wash. 

1  10*4 

7% 

4.6 

9*4 

93'4 

934 

1.76 

L60t 

1.60T 

Econ  Inv. 

1  40% 

31  ! 

4.0 

5.20 

1.50 

1.50 

EddyPap.'C' 

t  56 

37  ] 

..1 

13.72 

LOO 

1.00 

Do.  'A' 

1  56 

37  i 

2.0; 

54 

54 

54 

1.28 

1.00 

LOO 

Electrolux 

:  14% 

9(41 

.  1 

13% 

U 

13V? 

0.97 

.40 

.40 

En.AHeat‘A' 

IS.50 

t.OO 

.90?  .90?  Equit.  Lift 

4.78  1.04  1.04  Eatb.  pfd. 

1.28  1.50  1.50  FAM.  PLAY 

1.28  1.50  1.00  Fy.  Farmer 

5.13:  1  35  1  40  Fed.  Gr.  ‘A’ 

11.44:  1.40  1.40  Do.  pfd. 

0.17d  Fleet 

2.40  2,00  Ford  C’ 

10.53  5.00  5.00  Do.  A' 

10.53  5  00  5.00 

■U 

1.55  ,50  F 

2.38  1.50?  l.,50 

3.43  1.10?  1,25 

WLSf  A50  4.50 


47  ;  1.6! 
11941  S.Oi  M 


14*7  6.8  22*4  2194  22*4 


17*»  17*4  17*4  -k  8* 


37*4  S.O!  48*7  45*4  48 
66*7!  4.7:  110*4  109  109x4 


3.1:  14V4  14  14H 

.71  32*4  31*4  32 


1.21  .50  .55  Simpsons  329 

3.18  1.00  1.00  Slater  I  26 

15.11  2.80  2  80  Somm  pfd  I  SO*! 

3.54  2.00  2.00  Southam  I  62 

3.63  :.S0  2.50  So.  Can.  P.  |  56 

27.48  7.00  7.U0?  Do.  pfd.  1 135 

4.97  2.00  2.00?  Stan.  Paving  |  50 

0.68  .60  .60  Stan.  Radio  1  15 

4.38  .60  .60  St.  Brock  'A'  1  9 

1.89  .40  .40  Do.  -B’  ]  6*( 

3.33  l.OS  1.20  Stedxian't  |  36 

4.90  1.90r  1.90t  Steel  of  Can.  70 

1.30  1.25  1.00  Stuart  OU  |  18 

5.15  1.40  1.40  Sup  Prop  pfd  1  25*- 


3294  16*4]  1.7  3m  31 


5.5  127  127  127 


2  Cowichan  Copper 

3,642  I  Cowichan  Copper  Co.  Ltd 


20,150  L  Osu 
3.270  L  Shore 
9,5.50  L  Wasa 
1,010  La  Luz 
960  Lamaque 
300  Latin  Am 
9,600  Leitch 
8  jOO  Lencourt 
7,700  Lexindin 
r.TOOLL  Lac 


$248,088  for  wharf  and  loading!  SjooLencout 
facilities,  and  to  pay  off  a  $200,000; 
bank  loan,  0.  G.  MacDonald,!  24  400  Lora  do 
president,  states.  1 

I  Final  settlement  for  concen-!  21,178  Macassa 


i2*i  4.4;  . ’  ■  reports  net  cash  earnings  of  trate  shipments,  he  says,  is  still]  35,950 Macdon 

7  I  .  u.r _ W  of  (Ka  ourront  ixrirp  . 


.10  Superteat  Or. 

200  87.32  5.00  5.00  Do.  pfd. 

4.000 

1.100  1.97  .  66t  1.00  TAMBLYN 

1,038  57.83  2.00  2.00  Do.  pfd. 

1.06  .50  .50  Taylor  Pear. 

4.57  .  50  .50  Do.  pfd. 

7.063  0.30  .25  .25  Th.  Can.  Inv. 

1.069  0.69d  Tip  Top  Tail. 

—  .  Tooke  Brot. 

Do.  pfd. 


6*4  5'i  . 

36  2394  3.0'  35*4  35*4  35*4  —  *4 

70  45*4  2.8  69  66*4  68*4  —  *4 

18  14*4,  7.O1 

25*4  19*4'  6.4]  24V«  2m  24V4  +  V4 


18*4  IS  I  9.0]  18 
102  98  1  5.1  99 


18X4  3.4  29*4  29*4  29*4  —  *4 


8*7  8®«  8H  —  H 


$466,095,  before  write-offs,  for  the  to  come,  and  at  the  current  prure  MacLeod 
265  nine  months  ended  September  30  of  copper  the  company  will  j  34.300  Madsen 

3-360  last,  the  company’s  initial  period  realize  sufficient  proceeds  to  pay| 

45  of  production.  Gross  value  of  off  all  deferred  creditors  to  ai  17,000  Maneast  u 

1.M3  metal  production  was  $1,298,308.  total  of  $125,000.  1 

®  The  higher  copper  prices  pre-  Cowichan  policy,  president'  3«.o5o Maritima 
50  vailing  in  the  later  stages  of  points  out,  will  be  to  build  upi  7.600  Martin 

_  initial  production  permitted  the  working  capital  to  $.300,000  orj 

company  to  repay  advances  total- $400,000.  Failing  unforeseen  con-]  ’070  McIntyre 
200  ling  $625,000  from  the  Japanese  ditions.  it  is  expected  that  this] 

;  buy  ers  of  Cowichan  ore,  to  pay  will  be  accomplished  by  May,;  i4;^Mcwatt 
off  $95,000  on  an  additional  loan  of  1959.  •  s4.4(H).Ment 


.12  .12 

M'7  ()4>7 

1.85  2.29 


2.57  2.70 

.08  .  09*4 


.O8I7  08*7 

.22*4  .23 
.15  .15*4 


lOOGaspc  Cop  30.00  30.00  30.00 
450  Pend  Ore  2.45  2.41  2.49 

S.  Union  Oils  In 
iMattagami  Field 

j  Toronto  —  At  a  special  meet¬ 
ing  here  during  past  w-eek, 
shareholders  of  Southern  Union 
Oils  Ltd.  approved  an  increase 
in  authorized  capital  to  5,000,- 
000  shares  by  the  creation  of  an 
additional  1.500,000  $1  par  shares. 

H.  R,  Norrie,  engineer  in 
charge  of  exploration  on  the 
company’s  property  near  Gras- 
set  Lake  in  the  Mattagami  area 
of  Quebec  stated  that  three  dia¬ 
mond  drill  holes  had  been  com¬ 
pleted  on  the  mineralized  zone 
and  work  will  continue  to  the 
east 

Work  to  date  Mr.  Norrie  says 
suggests  an  anticlinal  structure 
hut  several  additional  holes 
are  needed  to  confirm  the  struc¬ 
tural  conditions.  The  main  anom¬ 
aly  on  which  work  is  centered, 
he  points  out.  is  some  1.400  feet 
long,  and.  to  the  east  it  remains 
untested  It  is  toward  this  direc¬ 
tion  that  exploration  to  be  a  fault 
on  its  eastern  extremity,  he  said. 

It  IS  possible,  he  suggests, 
that  the  area  now  being  worked 
is  the  weaker  section  of  the 
rone.  It  will  be  necessary  to 
carry  out  further  detailed  survey 
work.  Later  on  Southern  Union 
plans  to  investigate  the  weaker 
conductor  to  the  north  which 
was  indicated  in  survey  work. 


ST.  LAWRENCE  CORP 
St  Lawrence  Corporation  Ltd.  ad¬ 
vises  that  between  December  9ih  and 
December  Ifth,  98  preferred  shares, 
series  “A”  were  purchased  for  cancel¬ 
lation.  Thert  are  now  142,488  abarae 
outatanding. 


Newsprint  Mills  Operated  at 
85.7%  Capacity  in  November 

Production  and  shipments  of  while  shipments  were  5.8  per 
newsprint  in  Canadian  mills  dur-  cent  lower  at  5,549,063  tons  as 
ing  November  both  showed  in-  against  5,892,748  tons, 
creases  over  figures  for  the  cor-  Estimated  consumption  of 
responding  month  of  last  year  newsprint  in  U.S.  during  Novem- 
figures  released  by  the  News-  ber  was  620,237  tons,  an  increase 
print  Association  of  Canada  re-  of  16,182  tons  or  2.7%  over  No¬ 
veal.  The  expansion  in  produc-  vember  1957.  There  were  five 
tion  over  same  month  last  year  Sundays  in  November  this  year 
was  the  first  such  increase  shown  compared  with  four  in  Novem- 
by  the  industry  since  July  1957.  ber  1957.  About  73.0%  of  total 

November  production  of  news-  U.S  supply  came  from  Canadian 
print  totalled  518,100  tons,  an  in-  mills,  about  24.5%  from  U.S. 
crease  of  2.6  per  cent  over  No-  mills  and  the  remaining  2.5% 
vember  1957  output  of  504,898  j  from  Europe.  Total  U.S.  supply 
tons.  More  significant  is  the  fact  I  in  November  was  596,680  tons 
that  production  per  working  day! compared  with  565,180  tons  in 
last  month  was  5.3  per  cent  high- 1  November  1957. 
er  than  in  same  month  last  year  I  U.S.  consumers'  stocks  de- 


Elected  President 


2  New  Artuories  [Reorganization 

For  Conado  Life  i  Dl  D 

Toronto:  —  J.  CkH’don  Beatty,  IS  Planned  By 
M.C.,  M.A.,  F.I.A.,  F.S.A..  vice-  _  L  mi 
president  and  actuary  of  The  VranOy  fVlining 

Canada  Life  Assurance  Co.,  is  _ 

relinquishing  his  responsibilities  Vancouver.  -  Announcement 
as  actuary  but  is  continuing  as  j,,  made  here  by  Granby  Mining, 
Vice-president  and  has  been  elect-  smelting  &  Power  Co.  Ltd.  of 


[complainants  and  critics,  but  as  THE  FINANCIAL  TIMES,  DECEMBER  38,  1968 
participants  in  the  shaping  of  a  — '  — ■ —  '  ■  ■  ■■■■ 

better  knit  North  American  ing  population  unemployed,  the  get.  I  for  one  do  not  forget 
community.  socialists  continue  with  their  that  our  war  casualties  includ* 

-  “grinding  the  faces  of  the  poor”  ed  much  of  the  good  rich  blood 

_  ^  I  MSnSna  approach  of  of  Ukranians,  and  I  think  the 

—  Announcement  I  wOOu  Jriining  Christmas  one  finds  little  sign!  Liberals  (rf  Springfield  had  bet- 

(Continued  from  Page  1)  of  hardship,  although  there  mustj  ter  throw  away  their  high  hats 
in  the  Salmo  district  of  southeast  ‘certainly  be  distress  in  a  few  and  start  picking  people,  not 


ed  to  the  board  of  directors  of  „  „  reorganization  o  in  the  Salmo  district  of  southeast  m  a  lew  start  picwng  people,  not 

the  company.  clpany’s  capital  structure  and  B.C.,  then  moved  into  lead  and  concentrating  on  heavy  or  their  ancestry,  but  for 

Mr.  Beatty  is  widely  known  in  operating  set-up.  which  will  in-  other  metals,  has  taken  an  option  '™tn®try,  them  Canaaianism. 

life  insurance  circles.  He  served  g  capital  increase  and  an  on  Venturas  Mineras  dr  Mexico  How  different  are  conditions  Anyway,  let  Dr.  Slogan  pro* 


S'.  “LT’'pS.l."bui  ®  '""'T  ""f.'  “  "■  ’'T  rLd  jlT  n1 


fo  xLfc  in  Novem-  GORDON  McMILLIN  has  been  Life  Assurance  Company. 

it;  H  932,053  tons,  or  53  days  elected  president  of  Canadian  - 

r/c  h  1.018,673  steel  Wheel  Limited  as  a  result  Biq  Hydro  Order  For 

was  somewhat  lower  than  oper-  tons,  or  57  days'  supply,  at  this  of  the  recent  action  of  the  board  ?  ^  r  ®i  Bl 
ating  ratio  of  87  3  per  cent  in  time  last  year.  Canadian  mills  of  directors  of  the  company.  Con,  Gen  I  Electric 


a.  ITS  u.uw  U.  nciua.irs,  ^o  thc  British  Columbia  Legisla-  . .  politicians  with  pedigrees. 

and  while  holding  this  office  was  tu^e  at  the  next  session  to  seek  ..  competition  P*"** 

elected  an  Honorary  Fellow  of  governmental  approval  of  the  f"  addition,  the  company  will  for  the  customers’  favour.  The  ♦  ♦  ♦ 

the  British  Institute  of  Actuaries,  proposed  changes.  Additionally,  spend  $25,000  on  exploration  dur-  days  of  under  the  counter,  I  th® 

He  is  also  an  Honorary  Member  stockholder  sanction  of  share-  ing  the  first  six  months  of  the  hope,  are  gone.  Already,  it*  is  Conservative  government  has 
of  the  Spanish  Institute  of  Act-  holders  for  proposed  change  will  option.  The  property  is  known  as  estimated  that  Christmas  spend-  Diefenbaker  shrug* 

“Tm.  Ellis,  F.S.A.  and  J.  R.  rebruaVr®®*^'^  Tieformn  mine  and  it  is  lo-  ing  i*  at  a  rate  of  21s.  6d.  for  ^  “By® 

Gray.  F.S.A.  have  each  been  ap-  pr^idXt  L  T  Postle  states  district.  every  pound  spent  last  year.  Sections  are  bye  elecUons.  But 

pointed  actuary  of  The  Canada  jhat  company’ plans  to  increase!  -  As  prices  have  been  fairly  impres* 

Life  Assurance  Company.  authorized  capital  by  constant,  the  physical  volume  ®ver  Dr.  Joseph 

D-  "tTj  fTj  e“  •  •  •  must  he  considerably  higher  Lesniak’s  4,313. 

Dig  nydro  Urder  ror  to  change  the  corporate  name  to,  /rnnHnii.rf  from  Pape  Hitherto  this  riding  had  been 

Can  Gan'l  El®r»ric  the  Granby  Mining  Co.  Ltd.  Atl  tC°”tinued_from  Page  to  me  Christmas  shopping  has  Liberal  for  a  long  time.  untU 


Gingell .  . . 


every  pound  spent  last  year  elections  are  bye  elections.  But 
As  prices  have  been  fairly 
constant,  the  physical  volume 

must  be  considerably  hieher.  i  . 


_  ,  Hitherto  this  riding  had  been 

To  me  Christmas  shopping  has.  Liberal  for  a  long  time.  untU 


’'fh'  butj  stocks  decreased  by  9.588  tons  cSian%tLl  wSSited'  TorUo.  -  Orders  for  two  gen- is  that  the  best  way  to  corse 'aLuMt  ^  but  iTnTv'it 

month  since  and  U.S.  mills  stocks  increased  is  the  jointly  owned  company  of.erating  units  for  the  new  Red  romnanv  president  says,  will  the  voters  is  for  Labour  to  ap-  •  ,  nr  ^  ^  *!  inconspicuous  fellow 

during  the  month.  .English  Steel  Corporation,  a  sub-.  Rock  Falls  station  have  been  „  authoritv  to  enter  into  petro-  pear  critical  and  statesmanlike  same.  In  the  West  End  called  Edward  R.  Lockyer,  a 

A  total  of  527,688  tons  of  news-  Total  North  American  stocks  at  sidiary  of  Vickers  (England*,  and'placed  with  Canadian  General  f  m  inHnstrv  activities  in  any  ai  iho  «amp  Hma  London  the  lanterns  swing  and  fuel  dealer,  won  over  the  Lib- 

print  was  shipped  from  Cana-  the  end  of  November  were  1,155.-  Canadian  Steel  Foundries  Limi-|  Electric  Co.  Ltd.,  the  lowest  of  laS  and  wiH  slek  Vu  ,  .u  .  u  ‘be  lights  twinkle.  eral  incumbent  Dr.  StatU» 

dian  mills  last  month,  an  in-  36.=)  tons  compared  with  1,202.935  ted.  a  subsidiary  of  A.  V.  Roe:  five  bidders,  Ontario  Hydro  an-  ,v  •  . ,  Vn^nn-rate  outside  of  liking  of  the  p.  ,  .  .  .  .  1 

crease  of  1.4  per  cent  over  .ship-  tons  at  the  end  of  November  I  Canada  Limited  .noiinced.  Ihfa  long-haired  boys  on  the  left  of  .  ^oors  of  the  big  shops  are  an  Haidasz. 

ments  for  corresponding  month  19,57.  ,  Mr  McMillin  is  also  president]  thp  nrHpr  is  valneH  at  over  "iT  if  i.  idthe  nartv  who  clamour  for  ex- P^''P«tual  motion.  In  Mr.  Lockyer  won  by  mor® 


ments  for  corresponding  month!i9,57.  ,  Mr  McMillin  is  also  president]  ^he  order  is  valued  at  over  The  noS  of’ directors  it  islfhe  party  who  clamour  for  ex- P^''P«tual  motion.  In  Mr.  Lockyer  won  by  mor® 

mpnts?„^f  <;  fir!  A  S  newspaper  advertising  (.52] ?f.  Canadian  Steel  Foundries;  $730,000  Delivery  will  begin  in  po.nted  out  are  undulv  restrict- citement.  To  them  Mr.  Gaitskell 'b**  market  places  of  the  less  than  2,000  at  that  time.  But 

higher  at  435  557  tons  as^raamst  *^'''^®'  ^b**  first  ten  months  - _|the  spring  of  1960  and  it  is  ex- pj,  to  borrowing  authority  now  appears  as  a  non-smoking  ®®’“brious  districts,  the  picture  the  last  time  1  remember  th® 

417  313  tons-  shipments  to  Cana  1°^  ^'9%  l(Jwer  than  m  ...  ■  ^.|  -  ^  pected  the  second  of  the  two  for  normal  commercial  purposes  version  of  safety  -  first  Baldwin  '®  stimulating.  It  is  a  riding  being  PC  was  when 

Sian  coS^ertrreas\;^?2u|l5:,-^^^^  lma°?m°fhe^£st'l’en  ^  I'S:  *"  "  H^^^t  ^'’^.^'’^'■ShSv'%r"sha^r2-  Th"  wlnt  vSent  aftion^^t^^^  ®P-t-le  suggesting  a  season  of  Larry  Skey  had  the  area  from 

n^r  ppnf  ia  dl  192  fnnc  ac  mm  ,1^^8921116  Jind^6  HI  106  first  t6n  i  _  .  cjitionslly.  sutnority  of  sn3r6-  .1  .  •  ,  ...  . .  cood  livitiff  not  for  a  itiinoritv  1046  to  1940  Now  it  bAclc 

nfj  "  cS™j'^0"fbs  of  1958  was  6.8%  under  n.in“r.,.  t  .a  .p.1  The  38.000-kilowatt  plant  on  the  holders  to  approve  bond  issues  their  view,  only  this  can  whip  «  “  “  ^  ™  "“rity,  to  IJ  •  No  It  s  back 


higher  at  435,557  tons  as  against  if  59-  LwVr  than  in - -  pect^  the  second  of  the  two,  " 

417313  tons-  ihinmpntc  to  Tana  1  ^930  was  5.9  0  lower  than  IP  ... j  ^.i  «  ^  pecieo  me  secono  oi  me  iwo  f^r  norma 

S coolers Oil  &  GaS  JJi;-'  -H  “'‘y  ‘"a.  lha  ah 

D6r  opnt  In  41  122  fnn«i  rnm  ,*^^8321116  Iin3^e  in  the  first  ten  j  _  •  ditionally, 

narJiT.th  33  QM  tone  thill  ch^  months  of  1958  was  6.8%  under  ...aa-nn  n.iT^rac  t  ta  ro.  The  38.000-kilowatt  plant  on  the  holders  to 
7'th  ^,909  tons  while  sl^ip-  1957  3^,^  Midcon  Oils  &  Gas  Ltd  r^  Mississagi  River.  12  miles  north-  1  limited. 

*^*t  ''si' no-i^t 7® t  the  first  nine  months  were  10,6%  Midcon  Tilbury  No_  ^f  Thessalon,  will  generate  Accordin 

lower  at  51.003  tons  as  against  „„„„  1.  located  8  miles  southwest  of  ...  rommission's 


1961. 

The  38.000-kilowatt 


up  the  support  needed  in  the  buf  for  the  large  majority. 
conatitnonr.P.  H^PPy  N^W  Year! 


bwtr  at  r003  tons  as  aga  ns  ‘be  first  nine  months  were  10,6%  soXest  of  Accordingly,  the  capital  in-  constituencies.  ««PPy  ^few  Year! 

is  mns."’'’”'  "  ®^®"®^over  1957,  Cj-^^ed  8^  m.le^^^.so«  the ^^Commission  s  crease  -  sought  to  enable  the  some  of  the  laborite  backben-  ^ - 

For  the  first  11  months  of:  1,432  feet.  The  oil  is  believed'  _ _ ^ ^nwih  hv  offers  have  been  trying  to  put  T^pmnne 

this  year,  production  of  news-  K^qu  Qj  ^  to  be  approximately  30  to  37'q  ,  p  ji  ^ares  *0  .secure  a  sQuib  under  the  party  leaders.  * 

print  in  Canada  was  5.7  per,  ’  gravity  and  when  encountered iwCtODer  KCrail  nation  in  other  nroiects  or  They  urge  a  weekly  order  of  fContinued  from  Page  6) 

cent  lower  than  in  same  period  |  -  rose  600  feet  in  the  hole  Afterle.le.  Uo  7  P  C  T  aoo  n.Sn  Sthe?  hatti!  thT  thinTthat  theam  - ^ - 

last  year  at  5,619..321  tons  as'  Calgary  —  Annual  report  ofitubing  was  run  in  the  hole,  for  ‘  Ihen  HelireT*  No  ^  ^  ^  ™  ,  .u 

compared  with  5.961.232  tons  f'^'^oy  Oils  Limited,  presented  to  j  the  first  two  hours,  the  well  October;  —  Sales  of  Canadian  capital  if  and  wnen  nesiren.  no  mun,f,on  f^^  fj,p  attack  can  Just  the  same,  Dr.  Slogan, 

-  annual  meeting  here  this  week, [flowed  30  barrels  of  oil.  Testing  retailers  were  up  7%  in  October  projects  nave  een  s-  always  be  found  by  allowing  the  the  Conservative,  had  3,522  in 

_ _ ^  br^The^^VeS' AOTir*30%58V%  at  $1,311,573,000  from  last  year's  addition  to  the  capital  '"fclligence  department  of  Tran-  the  unofficial  count,  against 

/\  h  fe  from  the  sale  of  crude  oil.  na-lwil’cif'^is  on  land.^^lSon  "S  ^'^‘"ber  total  of  $1,268,961,000.  change  .sought  a  complete  set  sport  House  to  think  up  the  Liberal  Wesclak  s  3,177  -Thts 

Anfihti  B  f^^al  gas  and  by-products.  Thisifa,),  commercial  gas  well  com-  making  January-October  sales  of  by-laws  will  be  drawn  up  for  grievances.  plurality  was  considerably  less 

^^PcJiWX,  fl  compared  with  $1,045,829  in  the  Lfpfp^  „ff  yj^are  in  Lake  Frie  2.3%  greater  than  a  year  ago  consideration.  Granby  s  present  The  Cyprus  and  Suez  issues  than  the  more  than  2,000 

f  ■  preceding  year.  Net  income  for  pjan^  are  now  being  formulated  at  $12,233,816,000  versus  $11.- charter,  granted  in  l^ha®  not  ^g^.^  ^timulat-  majority  last  time. 

-A  J  B  ^1^  to  lay  an  underwater  pipeline  to  951,060.0^.  Sales  were  brger  in  '  __n|  -f  mg,  but  they  reflect  the  com-  But  the  Liberals  here  in  Ot- 

depreciatiorind  Sell  cost's  Kgotiations'lSe  SSsebbTeTg  year7han"Tasf  a"nd  in  aTexcept  th/  outstanding  stock  of  Gran-  bative  spirit  of  some  members  tawa  were  slightly  disgusted 
of  ■  of  $403..339.  Si«l  onvith  a  Columbia  in  the  Jan- due  Mines  Ltd  .  a  British  Colum- of  the  Labour  Party.  with  the  local  Liberals  of  the 

U  Report  pointed  out  that  for  the  ^  .  .gl^f  uary  -  October  period.  October  bia  company  with  a  large  ton-  Springfield  constituency.  The 

^  Tj  ^  I  T  T)  17  T\  I  four  months  ended  August  31.  j  .  nrnHiirtinn  sales  were  larger  for  16  of  the  nage  low  grade  copper  property.  GAITSKELL  UNDER  word  they  got  at  Ottawa  HQ 

xJ  ixVJ  U  I  t  U  HjlO.SS.  additional  wTite-offs  of-  ^ 16  specified  trades,  while  10-  Granby  is  also  preparing  its  PRESSURE  was  that  they  did  not  want  a 

IXI,'/-VM  r  r _ m™.b  Wal,  w,r,  larger , for  13.  wh«n>^™Md  e"PPer  mine  M  . 
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Successor  to  G.  I.  S.  Seriei 
“A”  Trust,  established 
in  1931 


Tempus 

(Continued  from  Page  6) 
Just  the  same,  Dr.  Slogan, 


.... - o  -  ..............  ....  Plans  are  now-  oeing  lormuiaieu  i  “  j,„j  lonc  vny  .-.u 

the  year  was  020,477  after  de-  jg  g,,  underwater  pipeline  to  954.060,000.  Sales  were  larger  in  ®'""  ‘7_nt  of  ’"S-  h'"  »licv  reflect  the 

■duction  of  w  i' e-offs  fer  deple- nrnHnetinn  all  provinces  in  October  this  Granby  owns  3.i  ^r  cent  ot  •  _ 

tion.  depreciation  and  well  costs  viLHlln,;  are  nrese^ntlv  Line  year  than  last  and  in  all  except  the  outstanding  stock  of  Gran-  bative  spirit  of  some  me 
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to  Shareholders 


Obtain  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  own  invest¬ 
ment  dealer  cm-  stockbroker, 
or  directly  from  .  .  . 

Grouped  income  Shares 
Limited 

544  Howe  Street 
Vancouver  1,  Canada 
MArine  9920  ^ 


non.  aepreciauon  ana  well  costs  nresenflv  being  y^ar  than  last  ana  in  an  except  (iw  imisian-imK  p'l.-n.-  -7;^'  ■  “.r'  ,  ,  7 

of  $403,339.  British  Columbia  in  the  Jan- due  Mines  Ltd  .  a  British  Colum-  of  the  Labour  Party.  with  the  local  Liberals  of  the 

I  Report  pointed  out  that  for  the  ^  .  .gl^f  uary  -  October  period.  October  bia  company  with  a  large  ton-  Springfield  constituency.  The 

four  month.s  ended  August  31. j  .  nrndiirtinn  sales  were  larger  for  16  of  the  nage  low  grade  copper  property.  GAITSKELL  UNDER  word  they  got  at  Ottawa  HQ 

j  19.53.  additional  write-offs  of:  ‘ _  18  specified  trades,  while  10- Granby  is  also  preparing  its  PRESSURE  was  that  they  did  not  want  a 

; $293,196  representing  costs  appli-  ^  .  .  month  totals  were  larger  for  13.  wholly-owned  copper  mine  .  .  Bohunk  candidate  This  sounds 

icabl-  to  non-producing  wells  Y  UK  OH  Consolidated,  Provincial  sales  gains  in  Oct- Phoenix,  B.C,.  for  operation  in  Mr.  Gaitskell  is  under  pres-  Bonunx  canaiaate.  I  nis  sounds 
[dnlled  in  prior  years,  and  $37.-  Preferred  obL  L  complrld  tf  a  year  ear-  the  spring.  Milling  capacity  will  ,„r.  and  he  goes  through  the  ‘^Jories  before  Diefen- 

181  in  respect  to  certain  leases,  "19  lier  were  a.s  follows,  those  for  he  7nn  tons  daily.  motions,  but  the  phrase  “if  I 

had  been  made  “to  have  the_^  ac-  Consolidated  Gold  Corn.  january-October  period  being  -  may  say  so”  constantly  recurs  ^  Canadian  ring 

.rs,':,n'’bar-''’’''’'  ™  D-Jh; .  ■" i,;SsJ«°-^h?ga,i!'cts 

Diversification  of  the  com-  of  its  outstanding  three  per  cent  nntarm  «  1%  (28%)-  Toronto  —  Marban  Gold  Mines  with  the  impression  that  he  is  ,  „  ,  ,  f*  , 

!pany's  production  in  Louisiana,  non-cumulative  redeemable  pre- ...  Jl  L  fi2%  (3  7%)-  Saska- ha®  awarded  a  contract  to  Evert  pgger  to  wound,  but  afraid  to  Continentals  .  That  epis- 
Oklahoma,  and  Alberta,  report  ferred  shares  2%,- ’and  Al- Boss  Co.  Ltd.  of  Val  d’Or.  Que.  .  .  copal  crack  kept  the  Tories  out 

] stated,  help  to  provide  a  stability  These  preferred  shares  were  •  Ortoher  sales  for  the  sinking  of  a  shaft  on  the  cm-nricoa  if  fho  i  ah  office  for  20  years  on  the 

'of  cash  income  during  the  period  issued  to  holders  of  common  herta,  87.  (1.9 I  will  be  surprise  if  the  Lab- 

!of  restricted  production  in  many  stock  as  a  stock  dividend  of  three,  P  j.i.,  ^vere  Preparations  on  the  collar  of  the  orifes  re-open  the  Suez  issue  at  Hofoai 

!  producing  an  as.  preferred  shares  of  $1  par  tor|bia.  but  10-month  sales  were  ^  Now  in  the  hour  of  defeat. 

i  Clifford  R.  Walker,  president,  each  50  common  shares  held  onjOown^^v _  January,  is  some  evidence  to  show  that  a  awfully  silly  for  the 

!  told  shareholders  at  annual  meet-  December  8.  1958.  oils  - -  - -  good  many  people  .support  the  politicians  with 

ing  that  most  of  the  companv's  An  amount  sufficient  to  redeem  T-(,e  transfer  agent  for  Devon  Palmer  do.mimon  textile  •  pedigrees!  Now  it  is  the  Tories 

problems  w-eie  now  a  thing  of  the  the  outstanding  preferred  shares  oiis  lki..  advises  that  on  nerem^r  tvrmimon  Textile  co.  Ltd.  advise  government  on  rnis  poinr,  darilv  takp  all  the 

and  Ibn  new  ma.'’a|™enl  bas  been  daposded  .i.b  .be  Rnyal  "’ll"-*  nSL^n  SdaOs  tbel  S« 


.  impression  that  he  is  d>®missed  as  “the  gariic  smell- 

1  wound,  but  afraid  to  *"«  Continentals  -^at  epis¬ 

copal  crack  kept  the  Tories  out 

u  J  -r  ,u  I  V  of  office  for  20  years  on  the 

be  surprised  if  the  Lab-  .  .  '  * 

wu  f.  •  a  prairie. 

‘-open  the  Suez  issue  at 

il  election  because  there  Now  in  the  hour  of  defeat, 
^viaono.  tn  .hnu,  that  a  '•  souuds  awfuHy  Silly  for  the 


was  concerning  itself  with  ex-  Trust  Co 
panding  the  company's  opera- 
,  tions  in  oil  and  gas  exploration  1,  ■  ■  - 

land  production.  I 

Directors  were  re-elected.  I'  H 


(hat  8ft0  Meantime  the  militants  are 

to  an  oHicer  of  the  company  unnor  fn$“ 

farms  of  by-law  XXXI.  Thara  ara  now  upspf  with  Mr.  Gaitskell  and 
2,580,174  sharas  issuad  and  outstanding.  „  i  r  - 


pedigrees!  Now  it  is  the  Tories 
who  will  gladly  take  all  the 
Ukranian  candidates  they  can 


in  the  Liberal  fold  again. 

It  gained  considerable  lustr® 
when  Lionel  Conachec,  Th® 
Athlete  of  the  Half  Century, 
returned  the  riding  to  the  Lib¬ 
eral  fold  after  four  years.  He 
was  in  turn  succeeded  by  th® 
very  able  Don  Carrick,  lawyer, 
golfer,  and  parliamentary  as¬ 
sistant. 

But  he  found  it  cost  him  too 
much  to  be  in  Ottawa,  even 
with  an  honorarium  of  $14,000 
a  year,  so  Don  folded  up  here 
and  returned  to  his  torts  and 
his  mashies. 

Now  the  Liberals  have  some¬ 
thing  to  live  for  again. 


"Do  You  Want 
Your  Son  or  Daufhttr 
LOST  in  EUROPE?  —  if  aa 

GIBB 

MACFARLANE 

since  •  parent  mtde  thin  irrnnpnh- 
•Ible  •lalement  bntineaa  hnn  been 
brttk!  serlently:  PerMntllr  can- 
darted  (Indent  tonr,.  9th  coiMex- 
lire  year  of  experienced  goldnaen. 
<  Never  a  •tndeni  lo,t.  Bent  annuanr 
trip  In  Enrope.  NINE  WEEKS 
tbrongh  Great  Capltnln  and  TBBEE 
WEEKS  BICYCLING  in  SwilsarUa« 
and  Southern  Germany.  TTureglmnat- 
ed  tl27.s  Inclnilye  Mnatrnal  In 
Montrrnl. 

Writn  far  Dafoilt 

GIBB-MACFARLANE 
e.O.  Bex  145,  Auram,  Ont 


Am.  Standard  Minesli 

1  Vancouver.  —  Annual  report  of  Ti 

American  Standard  Mines  Ltd. 
for  the  year  ended  September  30,  snie*  stock 

1958,  shows  working  capital  of - 

$45,162  and  investments  at  $32,-  ii,oooAcine  Gn» 

4,588  AP  Cons 

'  75,330, Am  Leduc 

The  company  says  it  will  con-  5,500  Anchor 
serve  its  cash  until  a  major  de- 
velopment  program  on  the  Jor-  3^  ^  v,  pr 
dan  River  lead-zinc  property  near  2,600  Bsnw 
Revelstoke,  B.C.  is  under  way.  3i;^,Brit*iu 
The  property  is  owned  two-thirds  g^ooo  cauiu 
:by  American  Standard  and  one-  2io5o;csi  Ed 
third  by  New  York  Alaska  Gold 
Dredging  Co  of  Seattle.  Wash-  Jlsoocs  Oii  wti 
ington.  1,800  cs 

Of  three  million  American  ^’.eooLn*’^*” 
Standard  shares  authorized,  2,-  i4!502  C  ex  gsj 
596,008  were  issued  at  fiscal  year-  ^  Homestd ' 
end,  including  717,000  shares  in  olouc  Husky 
•  (escrow.  The  company  is  man- 
[aged  and  operating  control  held  twoc  wimston 
by  Pioneer  Gold  Mines  of  B.C.  4,775  Charter  Oii 

I  6.700  C  Allenbce 


THE  OIL  MARKET 


Transactient  on  Toronto  Stock  Exchange 

(Closing  quotations.  Dec.  22,  1958) 

High  Low  Close  I  Sales  Stock _ H 


4.000’C  Oil  Lds 
1,200  Do  wts 
4,300  CS  Oil  wts 
1,800  CS  Pete 
2,140  C  Chieftn 


6.905  Cdn  w  O 
1,100  C  Wilbston 
4,775  Charter  Oil 
6.700  C  Allenbee 
6,533  C  Dragon 
8.150  C  Mic  Mac 
5,000  Con  Peak 


9  15  8,80  8.90 

22  00  22.00  22  00 
22.50  r.50  22.50 
1.70  161  1.70 

.06  .  05  .06 

295  2  60  2  85 

75  .70  .70 

26.00  25.00  26.00 
1.85  1.75  1.75 


3.10  2.90  3.10 
1,38  1.27  1.35 
5.20  S.05  5.15 
2.35  2.25  2.35 

60  .55  55 
1.85  1.59  1.85 
11.25  11.75  11,75 
7.15  6.75  6.75 
2.70  2.35  2  35 

1.10  1.10  1.10 
1.65  1.58  1.62 


.20  .  20  20,400  Mangold 

.40  .  40  26,815  .Medal 

15  .15  24,760  Midcon 

,18  .18  37.314  Mill  City 

80  8.90  8,500  Nat  Pete 

.00  22  00  21,061  N  Bnstol 

.50  22.50  4,000  N  Chamb 

61  1.70  43,010  N  Cont 

05  .06  18,600  N  Davies 

60  2  85  1,46.5;N  Superior 

70  70  1,220  NC  Oils 

00  26.00  1-680  Do  wts 

75  1,75  665  Do  pr 

75  78  7,000  Northlsnd 

51  51  6,510  Oksita 

90  3.10  27,375  Pac  Pete 

27  1.35  8,858  Permo  pr 

05  5.15  ll,400  Peruv  Oils 

25  2.35  82,473  Petrol 

55  55  11,955  Phillips 

59  1.85  l,400  Ponder 

75  11  75  2,100  Prsirte  Oil 

75  6.75  24,275  Provo  Gas 

35  2  35  2.750  Quonto 

10  1.10  10.600  Beef  Expl 

58  1.62  52,368  HichwlI 

061,  .06>.6  16,120  Rocky  Pete 

22  .  23  1.600  Royalite 

80  4.00  11,000  Sand  RIv 


3,605  C  Wes'  Pets  4.70  4.55 


16Vi  OStx  .0569  i  212.375  Sapphire 


A 


DESIGN  and 
CONSTRUCTION 


1,995  Cree  Oil 
16,735  Do  M-fs 
37,910  Dev-Pal 
900  Dome  Pete 
52.375  Duvex 

3.100  Fargo 
2,660  Ft  Pete  pr 

100  Gen  Pete 
450  Do  A 
3,390  Gr  Plains 
12.500  Highwood 
6,207  Home  Oil  A 
1.8111  Do  B 
4,170  H  E  Oil  G 

3.500  Humber 
16J74Int  Nickel 

4.500  Jump  Pnd 
1,000  Jupiter 
4,700  LI  PeU 

13.000  Lynx 

3.100  Majtrans 


4.85  4.50  4.75 

1.93  1.72  1.90 
1.27  1.07  1.17 

11.25  11  00  11.00 
15i,x  .14  .15 

5.55  5.40  5.50 

8.60  8  2S  8.60 

3.80  3.80  3.80 

3.50  3.40  3.45 

20.87  17.87  19.75 
.26  .  23  .26 

18  50  17.50  18.37 
18.00  17.50  17,75 
19.12  18.37  18.75 
1.95  1.95  1.95 

85. ,50  83.50  84  12 
.25  .24  .25 

1.86  1.85  1.86 

.07  .06  .06 

.10  .08',x  10 

.03V4  03tx  0319 


440,  Do  debs 
6,104  Scurry 
400  Secur  Free 
1,000  Souris 
185.990  South  U 
10,900  Spooner 
18,n6iStanweII 
2,800  Tex  Cal 
42,335,  Tidal 
8.350  Tnad  Oil 
783  U  Canso  vt 
110,994  Un  OUa 
8,650  Wayne 
8,700  Wespac 
18,175  Wsburne 
3,525  W  Cdn  OG 
9,100  Do  rts 
5,482  W  Decata 
29,400  Do  wts 
200  W  Lea.s* 
2,600  W  Naco 
1,015  Dalhousie 
1,000  SW  Pete 


— I  ' _ ; _ _  '  Mr.  Bevan  for  fumbling  oppor- 

I  tumties  over  Cyprus.  They  claim 

1^r|^  DcScQU  •  •  •  that  the  Prime  Minister  has  out 

(Continued  from  Page  1)  j  n^^noeuvred  them  and  that  no 

_ _J  1-,^ - - - success  has  been  achieved  in 

gj  to  purchase  shares  in  Cana(}jan  discrediting  him  as  a  public 

subsidiaries  of  American  com-  figure.  Indeed,  the  rever.se  has 
High  Low  Close  panies.  The  committee  points  out  happened  for  Mr.  Macmillan  has  I 

11  10  situation  is  re-  stolen  most  of  theu-  thunder  by 

2.30  2.25  2.26  versed,  very  few  Canadian  com-  his  apparent  threat  of  an  early 

.M  28  !»  panies  with  American  subsid-  General  Election, 

w  ^.07  ^:o7V9  ‘ar'P®  Permit  Americans  to  be-  “R  may  come  sooner  than  you 
1  15  1.03  1.03  rome  shareholders  in  such  sub-  think"  sounded  quite  menacing. 

.21  'a9  .m  sidiary  organizations.  Some  socialists  profess  to  think 

3  70  3  65  3  70  Obviously,  if  any  change  is  to  that  the  P.M.  was  needled  into 

1  44  1.35  1.44  take  place  through  official  recom-  an  indiscretion,  but  one  suspects 

^^.21  mendation,  having  in  mind  all  the  that  if  it  was  an  indiscretion,  it 

18  M  16  87  17  50  'sx  angles  involved,  it  will  like-  was  deliberate.  Ngj-  Asset  Volue 

1.55  1  49.  ISO  ly  be  a  two  way  affair.  Several  times  during 

1  44  1  35  1.44  The  matter  of  American  union  weeks  he  has  given  various  hints 

*.21  .21  *.«  leadership  running  Canadian  la-  about  election  dates.  All  have  Dgg,  31,  1 949—— 

2.65  2.25  2.65  boiir  Organizations  was  touched  been  different  and  as  I  sugges-  $2.63 

0*4**  .(»>?  .wT  upon  in  the  report  and.  in  the  ted  last  week.  Mac  is  becoming 

1.“  i  "fl‘’  of  fariffs,  considerable  room  qmte  expert  in  the  war  of  nerves.  Dec.  SI,  1953 — 

11  10  10  for  improvement  was  found.  However,  everyone  will  have  $3.49 

14  Questions  such  as  these,  having  to  come  down  to  earth  in  the 

liw  48  m  65m  been  built  up  over  the  years,  naxt  few  months.  Two  by-elec-  DeC.  31,  1957 - 

1  84  1.77  1  77  naturally  do  not  lend  themselves  tions  in  marginal  seats  are  on 

*:m  to  quick  solutions.  Jt  is  for  this  the  stocks-Harrow,  Tory  majo- 

.17  .16  .*6  reason  that  the  report  points  out  rity  (3.622)  and  Norfolk,  Labour  Nov.  30,  1958 — 

^  11  .3?  improvement  in  the  majority  (193).  Should  the  Tories  $5.99 

1  47  1  41  1  43  economic  relationship  between  retain  Harrow  and  win  Norfolk, 

1.57  im  the  two  countries  must  come  then  the  pres.sure  from  the  Tory 

^  ^  within  the  proper  organiza-  General  Staff  and  the  sixty 

.18  .17  .17^  tions  directly  involved — on  the  ifi-  Tories  with  marginal  seats  for 

1.85  1  79  1  79  dustrial  management  level;  and  ao  early  general  election,  might 

1  I'.vi  1 .57^’  ff*'*  f””  ts  by  no  means  a  one  prove  irresistible. 

93  'o!  92  sided  approach.  ■  ^  uinncuiM  aerx.! 

4  29  4  15  4  15  XU  i  i  r-  J  LITTLE  HARDSHIP  SEEN 

99  99  .99  The  co-operation  of  Canadians 

1(19  i  m  Kw  f”"  required,  not  merely  as  With  2.4  per  cent  of  the  work- 


.1.50  3  10  3.50 


1.15  1.10  1.15 

3.70  3.65  3.70 

1  44  1.35  1.44 

34. 50  32.62  32.62 

.23  .21  .22 

1.15  1.06  1.07 

18.00  16.87  17  50 

1.55  1  49.  ISO 

1.41  1.35  1  41 

1.44  1.35  1.44 

1.07  .95  1.00 


LEVERAGE 

FUND 

OF  CANADA  ITD. 


1.44  1.35  1.44 

1.07  .95  1.00 

.21  .21  .21 

2.55  2.25  2.S5 

3  10  2.90  3.00 

.08W  .08^2 


1.54  95  1.52 

66.00  49  00  6S,00 
1,84  1.77  1  77 

8.50  6.  in  6  40 


1  47  1  41  1  43 

4  20  4  10  4  10 

1  60  1..57  1  60 

2  35  2  15  2  32 

,11  .10  .10>/a 


Canadian  Business  Index 


Stone  &  Webster  offers  complete 
design  and  construction  services  for 
major  projects  in  the  power,  chemi¬ 
cal.  petroleum,  pulp  and  paper,  and 
other  industrial  fields. 

Construction  work  undertaken  by 
Stone  &  Webster  totals  more  than 
$4,000,000,000,  of  which  over  80%  has 
been  for  clients  previously  served. 

STONE  &  WEBSTER 

CANADA  LIMITED 
44  King  Street  West  —  Toronto  1 


A 


YEAR  END  REPORT 

THr  Company  nnw  hot  3  different  properfiet  in  AAaffogomi, 
all  three  of  them  to  be  E.M.  xurveyed  and  Diamond  Drilled 
this  winter,  storting  January  1 0th. 

The  ((fit  prooerty,  in  Isle  Dieu  Township,  is  of  1400  acres, 
100%  owned  Qod  fully  poid,  hos  o  mognetic  anomaly  over  a 
mile  long,  of  2,200  Indicoted  gommos,  and  superimposed 
thereon,  on  AFMAG  survey  has  disclosed  o  strong  electrical 
conductor,  le  of  a  mile  wide  ond  '/u  of  o  mile  long,  open 
of  both  ends. 

The  second  property,  stroddling  the  joint  boundary  of 
Desmoxures  and  Deuoy  Townships,  is  of  3,000  acres,  held  under 
option,  50%  fer  the  Cempony,  and  has  a  magnetic  anomaly 
1  Vj  miles  long  by  half  a  mile  wide  oif  2,400  indicated  gammas. 

The  third  properly,  south  of  the  second,  in  Douay  Town¬ 
ship,  IS  of  2,400  ocres,  50%  owned  and  fully  paid,  has  an 
ovol-shpped  magnetic  anomoly  over  1  Vi  miles  long  by  of  a 
mile  wide,  of  4,000  indicated  gommos. 

The  E.M.  (Electro-magnetic)  crew  storts  on  thc  first 
property  on  January  10th,  then  moves  on  to  the  second,  and 
then  to  the  third  property.  As  E.M.  crews  move  off  the  first 
property.  Diamond  Drill  crews  move  in,  then  follow  behind  the 
E.M.  crews  on  to  the  second  and  third  property. 

All  work  on  oil  three  properties  will  be  executed  by  ond/ 
or  under  the  direction  ond  supervision  of  MePhar  Geophysics 
Limited. 

As  of  December  15th,  1958,  thc  Company  hod  over 
$130,000.00  cosh  in  bonk,  with  oil  bills  paid. 

If  you  ore  a  shoreholder  of  this  Company,  tell  your 
broker  that  you  wish  prompt  delivery  of  your  shore  certificotes, 
duly  registered  in  your  own  name.  Results  of  E  M.  surveys  ond 
Diomond  Drilling  will  be  released  by  moil  to  registered  shore- 
holders,  at  leost  36  hours  oheod  of  any  release  to  the  news¬ 
papers  ond  the  general  public. 

NORTH  MATTAGAMI  MINES 

LIMITED 

The  thores  of  this  Company  ore  attively  traded  In  the  orer-the-eounter 
market  Phone  your  broker  fer  current  quotation. 


U7% 

Increase 

Net  Assets  Per  Share 
Jan.  1  .  Nov.  30,  1958 


Prospectus  Avaifoble 
From  Your  Investment  Dealer 

Inveitment  Objective: 

Copitel  Grevfth 

Investment  Counsel: 

VAN  STRUM  &  TOWNE  (CANADA)  LTD. 

Wholesale  Distributor: 

INVESTMENT  DISTRIBUTORS  LIMITED 


CAHADI^ffS 


THE  FINANCIAL  TIMES,  DECEMBER  26.  1958 


Cloudy  Near-Term  Outlook  Cannot  Obscure  The 
Basic  Strength  Of  Canada*s  Western  Economies 


Although  all  western  prov¬ 
inces  have  certain  problems 
in  common,  each  has  one  that 
stands  out  and  looms  particu¬ 
larly  large  in  its  own  forecasts 
for  the  year  ahead. 

In  Manitoba  the  main  ques¬ 
tion  is  that  of  power  and  road 
communications  with  the  in¬ 
creasingly  important  hinter¬ 
land.  The  province  thinks  in 
terms  of  additional  railroads 
to  the  north,  highways  and 
power  facilities.  It  is  a  large 
plan,  or  rather  a  series  of 
plans  outlined  in  some  detail 
in  a  study  just  recently  com¬ 
pleted  for  the  provincial  gov- 
mment. 

The  plan  is  now  available 
for  those  interested  and  it 
could  become  an  attractive 
piece  of  literature  for  those 
who  would  get  in  on  the  ground 
floor  of  what  is  undoubtedly  a 
far  reaching  long  term  de¬ 
velopment  scheme  of  tremen¬ 
dous  promise. 

Before  it  can  be  sucessfully 
approached  however,  federal, 
fiscal  and  monetary  matters 
have  to  be  straightened  out  and 
the  general  recovery  must  be 
established  on  a  more  solid 
basis  than  is  now  the  case. 

In  Saskatchewan  a  more  fav- 
wable  balance  between  agri¬ 
culture  and  industrial  activi¬ 
ties  is  slowly  being  reached. 

The  northern  mining  industry 
has  helped;  the  establishment 
of  a  solid  oil  industry  in  the 
southern  sector  of  the  province 
was  a  big  constructive  factor 
in  the  past  two  years. 

The  gradual  development  of 
industrial  plants,  both  primary 
and  secondary  in  the  major 
cities  of  the  province  has  given 
substantial  support.  The  real 
problem,  that  of  halting  the 
steady  population  decline  of 
recent  years  may  now  be  said 
to  be  in  hand. 

The  population  decline  was 
due  primarily  to  mechanization 
of  the  grain  growing  agricul¬ 
ture.  Divmification  of  farm¬ 
ing,  a  longer  term  plan  to 
come  into  effect  with  irriga¬ 
tion,  should  tend  to  offset  this. 
The  growing  supplies  of  power, 
thermal  for  the  time  being, 
hydro  in  nature  after  the  con¬ 
struction  of  suitable  plants  on 
the  Saskatchewan  River  will 
provide  a  further  push.  Time, 
however,  is  becoming  an  im¬ 
portant  factor  and  a  certain 


amount  of  haste  is  required. 

Alberta  is  of  course  most 
deeply  harmed  by  the  current 
period  of  indecision  in  federal 
circles  concerning  future  de¬ 
velopment  of  oil  and  gas. 

It  is  on  these  as  well  as 
on  agriculture  that  Alberta’s 
recent  prosperous  records  have 
been  based.  They  will  continue 
to  be  the  mainstay  of  an  econ¬ 
omy  whose  industrialization 
has  been  the  result  of  ever 
growing  requirements  by  ex¬ 
ploration,  drilling,  developing 
and  processing  departments  of 
many  companies  in  the  oil, 
gas  and  petrochemical  indus¬ 
tries. 

In  the  field  of  agriculture 
.Mberta  has  done  well  this 
year  due  to  the  heavy  Ameri¬ 
can  demand  for  Canadian 
cattle. 

The  very  severe  limitations 
imposed  on  oil  production  per 
well  and  per  field,  the  un¬ 
certainties  which  have  de¬ 
veloped  concerning  the  future 
of  natural  gas,  the  consequent 
shrinkage  in  land  and  develop¬ 
ment  investment  all  have  left 
their  mark  on  the  provincial 
economy. 

To  solve  these  problems  is 
the  No.  1  job  for  Alberta  in 
1959. 

In  British  Columbia,  the 
labor  problem  was  the  key 
item  during  the  past  year. 

Shipping  was  hampered,  both 
at  to  passengers  and  freight 
by  union  walkouts  at  a  time 
when  the  season  was  at  its 
height  and  when  the  province 
should  have  gained  most  from 
celebrations  in  connection  with 
the  centennial. 

Construction  was  h  a  n  d  i- 
capped  by  disputes  which 
lasted  longer  and  for  lesser 
reasons  than  would  be  justified. 
Disastrous  forest  fires  had  their 
effects  on  the  forest  industries 
although  there  has  been  a  good 
recovery  in  most  departments 
of  this  industry  since  the  sum¬ 
mer. 

Mining  industries  are  not  as 
depressed  as  world  markets  for 
metals  would  lead  one  to  be¬ 
lieve  and  the  industry  has 
shown  a  strong  ability  to  sur¬ 
vive. 

The  coming  of  natural  gas 
a  year  ago  has  substantially 
added  to  the  industrial  variety 
and  power  supplies  in  the  prov¬ 
ince  and  plans  for  major  de¬ 


velopments  on  the  Peace  and 
Columbia  rivers  point  to  a  vast 
industrial  expansion  in  years 
to  come. 

Ottawa  Mutt  Act 

Whatever  the  individual  prob¬ 
lems  of  the  four  western  prov¬ 
inces,  the  development  of  the 
country’s  economy  as  a  whole 
m.ust  set  the  main  pace. 

It  is  in  this  field  that  for  the 
time  being  there  are  substan¬ 
tial  doubts,  all  of  which  how¬ 
ever  will  be  resolved,  one  way 
or  another  by  Spring  of  1959. 

For  one,  there  is  the  matter 
of  money  markets  which  will 
determine  the  ease  or  diffi¬ 
culty  of  raising  funds  for  pro¬ 
vincial  and  municipal  pro¬ 
grams. 

The  steady  rise  in  interest 
rates  in  recent  months,  due  to 
the  decline  in  the  bond  markets 
has  become  a  factor  to  some 
extent  even  now. 

A  tightness  of  capital  supplies 
in  months  to  come  such  as  is 
forecast  here  and  there  could 
set  back  many  plans  now  being 
entertained  for  further  expan¬ 
sion  of  provincial  facilities, 
municipal  services  and  industry 
growth. 

The  federal  situation  must 
also  play  a  role  in  the  estab¬ 
lishment  of  new  industries 
wherever  they  are  warranted. 

Taxation  on  corporate  earn¬ 


ings  will  be  closely  watched 
by  investors  at  home  and 
abroad,  and  particularly 
abroad,  where  hitherto  Can¬ 
ada’s  strongest  attraction  was 
in  the  fact  that  productive  in¬ 
vestment  was  generously 
treated. 

The  development  of  export 
markets  not  now  existing  or 
sharply  curtailed  is  also  a  ma¬ 
jor  point  which  will  concern  the 
planners  of  the  provincial 
economies  of  western  Canada. 

Grain  a  Problem 

After  a  promising  and  early 
start  wheat  exports  have  de¬ 
clined  again  in  recent  months 
and  grain  marketing  generally 
has  not  maintained  it^  good 
pace  of  early  1958. 

Western  farmers  continue  to 
produce  excellent  bread  and 
feed  grains  but  the  central 
marketing  board  continues  to 
be  slow  in  relieving  an  increas¬ 
ingly  serious  problem  of  storing 
grain  by  the  expedient  of  sell¬ 
ing  it  abroad. 

Inflation 

Inflationary  growth  of  oper¬ 
ating  costs  are  beginning  to 
have  more  serious  effects  on 
the  production  of  almost  every 
raw  material  and  manufactured 
product  which  must  meet  com¬ 
petition  from  abroad  either  in 
Canada’s  domestic  market  or 
in  foreign  markets. 


Further  cost  boosts  as  a  re¬ 
sult  of  freight  rate  increases 
are  expected  to  affect  forest 
industry  products  and  all  other 
manufactured  goods  although 
it  is  occasionally  overlooked 
that  the  higher  freight  costs 
provide  a  measure  of  protec¬ 
tion  for  the  newly  established 
industries  in  western  Canada 
whose  products  were  hitherto 
supplied  by  eastern  producers. 

As  in  most  other  instances 
of  such  a  nature,  the  freight 
rate  problem  has  proven  itself 
to  have  two  sides,  a  favorable 
one  and  one  less  favorable. 

There  is  still  a  tremendous 
drive,  built-in  growth  poten¬ 
tial  in  the  economy  of  western 
Canada,  which  is  difficult  to 
match  in  the  central  or  eastern 
provinces. 

This  drive  continues  to  be  the 
strong  point  in  favor  of  the 
western  economy,  since  it  is 
encouraged  by  the  relative 
newness  of  the  main  basic  re¬ 
sources,  by  the  availability  of 
much  land  for  the  development 
of  new  communities  and  the 
growth  of  older  ones  and  by 
the  obvious  fact  that  even  if 
there  are  temporary  surfeits 
of  production  here  and  there, 
the  ultimate  market  growth  in 
Canada  and  North  America 
and  the  world  at  large  will 
account  for  most  everything 
that  soundly  established  in¬ 
dustries  can  produce. 

While  the  near-term  outlook 
may  be  cloudy,  as  indeed  it  is, 
the  future,  two  or  three  years 
hence,  appears  to  be  one  of 
greater  than  normal  promise. 


Fishing  Provided  The  Highlights 
For  This  YeaFs  Economy  In  B.C, 


VANCOUVER.  —  The  third 
quarter  of  the  year  has  shown  a 
mixed  picture  in  the  economy 
of  B.C.  Total  employment  has 
remained  below  last  year’s 
level  while  unemployment  has 
remained  correspondingly 
higher.  Despite  weak  conditions 
in  the  labour  market,  produc¬ 
tion  has  been  higher  in  the 
forestry  industry  than  a  year 
ago  and  an  exceptionally  heavy 
sockeye  catch  has  led  to  an  ac¬ 
tive  quarter  in  the  fishing  in¬ 
dustry.  Base  metal  mining  out¬ 
put  has  remained  close  to  last 
year’s  level.  Current  indica¬ 
tions  are  for  a  record  year  in 
residential  construction.  Retail 
sales  declined  over  a  year  ago 
but  indications  are  that  there 
is  now  an  improvement.  Gaso¬ 
line  and  electricity  sales  re- 


I  main  firm.  Railway  traffic  has 
continued  to  run  at  smaller 
volumes  than  a  year  ago. 

Except  for  the  logging  sector, 
most  forest  industries  showed 
further  improvement  during  the 
third  quarter  of  the  year.  Log¬ 
ging  has  been  seriously  re¬ 
stricted  due  to  the  very  heavy 
fire  season  and  the  overall  tim¬ 
ber  scaled  dropped  consider¬ 
ably  compared  with  last  year’s 
figures. 

Despite  this  the  lumber  indus¬ 
try  kept  fairly  busy.  In  Aug¬ 
ust,  P.G.E.  lumber  shipments 
reached  an  all-time  high  of  2,- 
868  carloads  and  is  expected 
to  go  up  further.  Domestic  and 
U.S.  shipments  from  all  points 
increased  over  last  year,  but 
United  Kingdom  demands  have 
remained  weak.  The  plywood 


industry  worked  at  full  capa¬ 
city,  while  pulp  and  paper  is 
still  down  approximately  15 
per  cent  in  their  production. 
Further  decrease  in  this  indus¬ 
try  may  be  expected  if  the 
market  picture  does  not  im¬ 
prove. 

In  Port  Alberni,  MacMillan’s 
pulp  and  paper  mill  has  com¬ 
pleted  its  huge  expansion  pro¬ 
gram.  Eighty-three  million  dol¬ 
lars  have  been  spent  to  double 
its  capacity.  The  mill  will  now 
produce  unbleached  and  semi- 
bleached  pulps,  draft  paper  and 
board,  as  well  as  newsprint. 


FisheriM 

As  at  September  27th  the 
1958  salmon  pack  reached  a 
new  record  of  1,816,766  cases. 
The  relative  importance  of  the 
various  species  is  shown  be¬ 
low  where  it  wilt  be  noted  that 
59  per  cent  of  the  catch  is 
sockeye. 

Species  Cases  Percent 

(48  lbs.)  of  Pack 

Sockeye  .  1,075,772  59.22 

Pink  .  454,477  25.02 

Chum  .  155,571  8.56 

Coho  .  109,232  6.01 

Blueback  _  11,083  .61 

Spring  .  9,484  .52 

Steelhead  _  1,147  .06 

1,816,766  100.00 
In  an  effort  to  solve  the  “fish- 
power”  controversy,  scientists 
at  the  University  of  British  Col¬ 
umbia  have  commenced  work¬ 
ing  on  the  problems  involved 
in  getting  salmon  safely  past  a 
100-foot-high  dam  on  the  lower 
Fraser  Canyon.  This  “hypo¬ 
thetical”  dam  is  part  of  a  $50,- 
000  study  of  problems  in  get¬ 
ting  the  Fraser  River’s  huge 
salmon  runs  safely  around 
power  dams;  the  ultimate,  of 
course,  being  the  700-foot  high 


Moran  Dam  near  Lillooet. 

Mininq 

A  molybdenite  deposit  in  the 
vicinity  of  Smithers  has  been 
intensively  explored  by  a  large 
company  during  the  past  few 
months.  .As  the  limits  of  the  de¬ 
posit  have  not  yet  been  deter¬ 
mined,  it  is  believed  it  may 
prove  to  be  a  major  discovery. 

The  asbestos  plant  at  Cassiar 
is  operating  at  full  capacity 
and  development  work  has  ex¬ 
posed  further  extensions  of  the 
deposit  that  can  be  mined  by 
the  open  cut  methods  in  use. 

Agriculture 

Extremely  dry  weather  this 
summer  reduced  yields  in  sev¬ 
eral  farm  sectors,  notably  the 
dairy  industry,  grain  crops, 
fruit  and  vegetables.  Septem¬ 
ber  rains  and  moderate  fall 
temperatures  have  improved 
quality  of  harvested  produce 
to  offset  the  ill  effects  of  earl¬ 
ier  drought  conditions. 

Movement  of  feeder  cattle 
into  the  United  States,  which 
provided  a  boon  to  B.C.  cat¬ 
tlemen  last  year,  began  at  a 
rapid  pace  in  August,  in  con¬ 
trast  with  1957  experience  when 
record  shipments  started  in  Oc¬ 


tober. 

According  to  Sepitin^er  esti¬ 
mates  for  other  field  crops  our 
acreage  for  fresh  and  procesg- 
ing  corn  will  probably  be  about 
20  per  cent  below  the  1957 
level;  fresh  and  processing  to¬ 
matoes,  nearly  a  35  per  cent 
drop;  and  peas,  a  fall  in  acre¬ 
age  of  25  per  cent.  Acreage 
planted  in  beans  has  increased 
slightly  as  did  potato  acreages. 

Fruit  crops  in  British  Colum¬ 
bia  are  likely  to  be  reduced 
from  earlier  estimates  because 
of  the  exceptionally  dry 
weather.  Adverse  growing  con¬ 
ditions  have  hampered  sizing 
and  colouring  of  fruit.  Prices 
generally  appear  better  than 
last  year.  Marketing  opportun¬ 
ities  for  the  province’s  major 
fruit  crop,  apples,  were  greatly 
broadened  by  a  significant 
change  in  the  apple  import  ar¬ 
rangements  of  the  United  King¬ 
dom.  On  July  18  Britain  re¬ 
vised  its  quota  system  to  in¬ 
clude  the  whole  northern  hemi¬ 
sphere,  thereby  enabling  North 
American  growers  to  compete 
with  Western  European  and 
certain  other  countries  on  i 
freer  trade  basis. 
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THE  CONSOLIDATED  MINING  AND  SMELTING  COMPANY  OF  CANADA  LIMITED 
Haad  Offic*  and  Salaa  Officaa;  215  St.  Jamaa  St.,  Wast, 
Montreal,  Quabec:  General  Oftiee:  Trail,  Sritish  Columbia 


You’ll  find  a  little  bit  of  TraH  in  a  tot 
of  places! 

Take  a  good  look  at  the  die-cast 
zinc  grill  of  a  Toronto  texi-it  was 
originally  a  slice  of  an  eastern  B.C. 
mountain,  smelted  and  refined  by 
Cominco  at  Trail.  Underground 
cables  In  Winnipeg  are  covered 
with  Trail’s  Tadanac  lead,  and  the 
wheat  fields  of  the  prairies  grow 


more  a4>tindantiy  on  a  diet  Of  Trsfr* 
Elephant  Brand  Fertilizer, 

In  Montreal  you  stir  your  coffee 
with  a  spoon  plated  with  Trail  silver 
...In  Vancouver,  low-melting  Trail 
bism  uth  protects  a  big  store  from  fire. 
Yes,  this  British  Columbia  city 
shows  up  throughout  Canada  — 
throughout  the  world,  in  fact  .  .  . 
with  metals  and  chemical  products 
manufactured  by  Comincol 


in  Western  Canada 


If  you  are  interested  in  doing  business  in  Western  Canada, 
it  will  pay  you  to  call  on  the  Bank  of  Montreal  for  answers 
to  your  business  questions. 

You’ll  find  a  ready  ally  in  the  B  of  M  .  .  .  with  274  offices 
I  strateg^ically  located  throughout  Manitoba,  Saskatchewan, 
,  Alberta  and  British  Columbia,  Canada’s  First  Bank  can 
provide  you  with  accurate  information  and  sound  business 
advice,  plus,  of  course,  full  banking  services  wherever  your 
interests  lie. 

Find  out  for  yourself  how  profitable  a  partner  the  B  of  M 
can  be.  Whenever  you  plan  to  do  business  in  Western  Canada 
—  or  anywhere  else  in  Canada  for  that  matter  —  you  can 
I  count  on  Canada’s  First  Bank. 


Bank  of  Montreal 

working  with  Canadians  in  every  walk  of  life  since  1817 

RESOURCES  EXCEED  $3,000,000,000  •  MORE  THAN  750 
OFFICES  ACROSS  CANADA  •  OFFICES  IN  NEW  YORK. 
SAN  FRANCISCO,  CHICAGO,  LONDON  AND  PARIS 
BANKING  CORRESPONDENTS  THROUGHOUT  THE  WORLD 


Gas  Rates  To  Consumers  Would  Have  To  Rise 
If  Gordon  Report  Principles  Were  Adopted' 


THE  FINANCIAL  TIMES.  DECEMBER  26.  1958 


When  the  Borden  Commis¬ 
sion  initial  report  made  its 
various  proposals  concerning 
gas  rates  for  the  greater  "pro¬ 
tection  of  the  consumer.”  it 
was  taken  for  granted  by  com¬ 
mentators  that  this  is  what  the 
Commission  actually  had  in 
mind. 

It  has  been  shown  of  course 
that  such  proposals  rarely  work 
out  the  way  they  are  intended. 

Here  is  a  recent  study  by  the 
statistical  staff  of  Home  Oil 
Co.  Ltd.  showing  that  the  ap¬ 
plication  of  the  Borden  re¬ 
port’s  principles  would  actu¬ 
ally  raise  gas  prices  to  con¬ 
sumers  by  raising  them  sub¬ 
stantially  for  the  distributors 
who  must  purchase  the  gas 
first  from  Trans-Canada  Pipe 
Line  Ltd. 

The  report  follows; 

One  of  the  most  striking,  and 
most  forcefully  argued,  pro¬ 
posals  of  the  Borden  Commis¬ 
sion  was  to  revolutionize  pipe¬ 
line  rate  making. 


As  the  pipeline  industry 
evolved  in  the  United  States, 
so  did  a  system  of  fixing  rates 
in  the  public  interest.  Pipe¬ 
lines  have  been  allowed  to  earn 
about  7.5%  on  the  value  of  the 
physical  assets.  The  practice 
has  been  to  finance  on  the 
basis  of  about  15  to  20%  equity 
pr  common  stock  and  80  to 
85%  debt  or  bonds  and  deben¬ 
tures.  If  the  pipelines  could 
borrow  money  for  say  6%,  the 
company  could  pocket  as  profit 
the  1.5%  difference  in  interest 
on  its  funded  debt.  This  could 
result  in  doubling  the  profit 
earned  on  pipeline  common 
stock  and  is  known  as  lever¬ 
age. 

Leverage  has  had  two  im¬ 
portant  results.  It  had  pro¬ 
vided  a  large  margin  of  secu¬ 
rity  for  bondholders  which  has 
made  it  possible  to  raise  a 
very  large  proportion  of  the 
capital  used  in  pipelines  by 
debt.  This  in  turn  has  re¬ 
duced  the  charges  required  by 


pipelines  because  interest 
charges  are  deductible  from 
income  before  taxes  are  com¬ 
puted. 

The  Borden  Commission  pro¬ 
posed  that  leverage  be  out¬ 
lawed  and  that  earnings  of 
pipelines  be  confined  only  to 
the  equity  portion  of  the  in¬ 
vestment.  This  would  force 
pipelines  to  finance  more  by 
equity  and  less  by  borrowing. 
This  in  turn  would  increase  in¬ 
come  fhxes  and  make  higher 
rates  to  consumers  imperative. 

We  have  prepared  three 
studies  to  demonstrate  precise¬ 
ly  how  this  would  work.  We 
first  took  the  present  rate 
structure  of  Trans  -  Canada 
which  was  computed  by  Com¬ 
monwealth  Services  and  is 
found  in  the  submissions  to 
the  Borden  Commission. 

We  have  then  used  the  same 
figures  with  an  assumed  50-50 
split  in  equity  and  debt  and  a 
10  per  cent  return  on  equity. 
We  regard  this  as  a  rather 


TRANS-CANADA  PRICE  CHARGE  COMPARISONS 
Year  Ending  December  31,  1962 
OOO't  omitted 


Prr%enl 
ST»lf  m 
Debt 
Cquilr 
Return 


Borden 
StKb  Debt 

1<KV  Retarr 


Average  gross  plant  investment  . 

Average  accrued  depreciation  reserve 


Average  net  plant  investment 

Material  and  supplies  . 

Gas  stored  in  pipeline  .... 
Cash  working  capital  . 


Total  Rate  Base  <Notc  1) 


Operating  and  Maintenance  .  21.88.' 

Fuel  and  Pipeline  losses  .  5.00(i 

Administration  and  General  . .  2,77.1 

Depreciation  — .  12,198 

Properly  Taxes  .  2.067 


Transmission  Costs  . 

Interest  on  debt  at  5.6%  ,. 

Return  on  Rate  Base  . 

Return  on  Equity  . 

Income  taxes  at  47%  . 


Total  Cost  of  Service 


Gas  sold  during  the  year  '.MMcf*  .  282,045 

Cost  of  service  per  Mcf  of  gas  sold  .  2.5.619r 

Cost  of  gas  purchased  from  producers  .  ll.'57.5( 

Alberta  Gas  Trunk  Line  tariff  .  4.092<- 

Average  Price  Charged  by  Trans-Canada  .  41.286r 


Note  1  —  The  rate  bases  are  supported  as  follows  — 

Borrowed  Funds  .  244,196 

Equity  Funds  .  4.1,09.” 


Showing  the  Effect  on  Rates  Charged  by  Trans-Canada 
of  Basing  Return  on  Shareholder's  Equity 


Method  of 

Calrulatinff 

Return  and 

Prnportinn 

nf 

*  Inrome  Taxea 

Total  Coal 

ATcratc 

Pries 

Charted  ta 

Rate 

Debt 

Payable 

of  Service 

DUIribiitor 

Traditional  —  7.5% 

on  Rate  Base  . . . 

$  6.981.000 

$72,257,000 

40.123c 

Proposed  —  10% 
on  Equity  . 

$12,238,000 

$78,875,000 

43.632c 

Proposed  —  15% 
on  Equitv  . . 

$19,107,000 

$92,426,000 

48.437c 

Makes  it  easier  to  own  all  the 
Life  Insurarice  you  need 

How? ... 

By  Reduced  Rotes  —  Premium  rotes  hove  been  lowered  on  oil  individuol  policies. 
You  con  now  obtain  more  protection  for  the  some  money. 

By  Quantity  Discount  —  A  "Save-on-Size"  concept  whereby  the  premium  per 
St, 000  decreoses  os  your  protection  increoses 

By  Increosed  Dividends  —  The  fourth  increase  to  porticipoting  policyholders  in 
five  yeors.  Higher  dividends  mean  on  extra  soving  —  ond  reduce  the  net  cost 
of  your  life  insuronce  still  further. 

By  Autopoy  —  Your  monthly  premium  is  deducted  outomoticolly  from  your 
regulor  bonk  occoont  —  the  soving  in  hondling  is  possed  on  to  you  through 
lower  premiums. 

Contoct  your  Greot-West  Life  bronch  office  tedoy  ond  osk  about  "Design  for 
Tomorrow." 
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YOUR  FUTURE  IS  OUR  BUSINESS  .  .  .  TODAY 


theoretical  calculation  because 
we  don’t  think  it  at  all  certain 
that  Trans-Canada  could  be 
financed  on  that  basis. 

The  third  calculation  was 
more  realistic,  in  that  it  wouid 
probably  be  possible  to  raise 
equity  investment  with  that 
rate  of  return.  Yet  it  too  is 
unrealistic  when  we  consider 
whether  it  wouid  be  poiiticaily 
practical  for  any  regulatory 
body  to  award  a  gas  pipeline  a 
15%  return  on  equity. 

Here  are  the  calculations 
which  show  the  impact  on  the 
Borden  proposal  on  rates  that 
would  have  to  be  charged  the 
distributing  company  at  a 
given  point  in  eastern  Canada. 
What  it  would  cost  the  con¬ 
sumer  would  be  decided  by  the 
distributor.  . 


Six  Year  Land  Draining  Project 
In  Manitoba  To  Be  Completed  Soon 


Completion  of  a  large-scale 
drainage  project  in  Northern 
Manitoba,  involving  135.000 
acres,  is  within  sight  today 
with  the  approval  of  a  con¬ 
tract  for  construction  of  a 
pumping  station.  The  work  was 
started  in  1953. 

The  station  wiil  add  the 
finishing  touch  to  work  of  low¬ 
ering  the  •  water  tabie  and 
draining  surface  water  in  a 
wide  sweep  between  the  Pas- 
quia  and  Carrot  Rivers,  ex¬ 
tending  west  from  The  Pas  to 
beyond  the  Manitoba-Saskat- 
chewan  border. 

Cost  of  the  drainage  project, 
which  involved  a  system  of 
dykes  and  dams  and  interior 
drainage  provided  by  ditches, 
amounts  to  over  $2,000,000. 


While  the  main  work  is 
being  done  by  the  Federal 
Government,  the  province  will 
reimburse  it  in  part  by  turn¬ 
ing  over  a  portion  of  the  pro¬ 
ceeds  from  the  sale  of  land. 

The  area  reclaimed  for  agri¬ 
cultural  purposes  is  actually 
part  of  the  vast  Saskatchewan 
River  delta  —  about  1.500,000 


acres  of  low-lying  and  marshy 
land. 

In  the  Pasquia  district.  96.- 
000  acres  were  suitable  for  cul¬ 
tivation  and  10,000  more  for 
hay  and  grazing.  Yet  only  16,- 
000  acres  were  used  and  farm¬ 
ers  suffered  periodic  heavy 
losses  through  flooding  and 
poor  drainage. 


Big  Oil  Search  Deal  For  B.C. 
In  Pan-American  Application 

VANCOUVER.  —  Pan  Amer-  over  a  vast  area  in  the  Stikine- 
ican  Oil  Co.,  formerly  known  Groundhog  country, 
as  Standard  Oil  Co.  of  Indiana,  This  is  the  largest  applica- 
has  made  application  to  the  tion  of  its  kind  ever  made  in 
British  Columbia  government  the  province  and  it  is  of  spe- 
for  a  permit  to  search  for  oil  |  cial  interest  becau.se  it  em- 


I  braces  a  region  which  hitherto 
has  not  been  regarded  as  po¬ 
tentially  rich  in  gas  or  oil. 

The  Pan-American  applica¬ 
tion  is  for  land  west  of  the 
Rockies  near  the  Alaska  Pan¬ 
handle  and  the  deepsea  port 
of  Stewart.  Some  18,500  square 
miles  is  included  in  the  bid— 
an  area  one  and  a  half  times 
the  size  of  Vancouver  Island. 
It  represents  about  one  third 
of  all  the  oil  permits  so  far 
taken  out  in  B  C. 

If  Pan-American  is  success¬ 
ful  in  its  application  it  will 
have  to  pay  $250  for  each  of 
about  120  permits,  and  in  addi¬ 
tion  will  have  to  pay  in  ad¬ 
vance  a  rent  of  five  cents  an 
acre.  The  company  will  then 
have  to  do  work  worth  at  least 
10  cents  an  acre  on  the  land 
during  the  first  year  of  the  per¬ 
mit's  life.  It  would  give  the  pro 
vincial  government  more  than 
$1,. 500,000  the  first  year. 


BorSen 

DfM 

.VKi-  Equity 
15%  Returu 


A  COMPLETE  ANALYSIS  OF 
NORTHERN  MANITOBA'S  MAJOR 
ECONOMIC  RESOURCES  .  .  .  . 

In  clear  kinguage,  this  document  measures  the  potential 
of  Manitoba's  mineral  resources,  forests  and  hydro-electric 
sites.  New  economic  frontiers  ore  weighed  against  such 
factors  os  transportation,. local  government,  development 
possibilities  and  finance. 

This  200-page  report  reveals  the  outstanding  importance 
of  Northern  Manitoba's  mining  and  metal  processing 
octivities.  The  investor  will  discover  here  that  there  ore 
unusual  opportunities  for  the  smelting  and  refining  of 
metallurgical  intermediotes  now  being  shipped  elsewhere 
for  processing. 


New  horizons  for  investors  in  the  report 

“ECONOMIC  SURVEY  OF 
NORTHERN  MANITORA” 


THE  RESULT  OF  TWO  YEARS 
OF  INVESTIGATION!  voiuobie 

report  on  northern  development  in  Manitoba  has  been 
prepared  for  the  Province  of  Manitoba  by  on  internation¬ 
ally-known  firm  of  economic  consultonts.  It  is  o  com¬ 
prehensive  study  of  the  economic  potential  of  the  northern 
two- thirds^  of  the  province. 

Actual  recommendations  ore  mode  for  action  in  unex¬ 
ploited  areas  like  mining  and  smelting,  forest  products' 
monufocture  on<d  power  development.  Example;  The  vast 
forest  resources  of  Northern  Manitoba  con  support  on 
important  forest  products  industry;  the  report  reveals  the 
potentiol  of  o  sulphate  pulp  plant,  o  newsprint  plant,  o 
semi-chemical  pulp  plant,  plywood  plant  and  hordboord 
plont.  Estimated  investment  and  production  costs  ore 
included  ! 


^  A  copy  of  the 
''Economic  Survey 
of  Northern 
Manitoba"  v\/ill  be 
moiled  on  request 
by  writing  to 


.I'i' ' 

t  Si.ur  at**' '  '■’«< 

‘*•'-^^5  .•Ty-  ;  >  >  '  '  - 


DEPARTMENT  of  INDUSTRY  &  COMMERCE 


PROVINCE  OF  MANITOBA 

254  Legislative  Buildings,  Winnipeg 


HON. GURNEY  EVANS 

Minister 


M.  J.  G.  McMULLEN 

Deputy  Minister 
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Saskatchewan  Had  A  Good  Year  With 
Fair  Crops  And  Growing  Industries 


RBGINA— All  indications  point 
to  another  year  of  sound,  steady 
growth  for  Saskatchewan  in 
1958.  The  outlook  at  this  tinrie 
suggests  that  a  fair  grain  har¬ 
vest  will  have  pushed  the  gross 
value  of  commodity  production 
to  a  new  record  high. 

A  factor  in  this  year’s  calcu¬ 
lations  is  the  probability  of 
.  some  increase  in  cash  income 
for  Saskatchewan  farmers. 
Farm  cash  income  last  year 
was  estimated  at  S511  million 
compared  to  $598  million  in 
1956.  The  decline  was  mainly 
attributed  to  reduced  grain  I 
marketings  along  with  a  drop 
in  farm  prices  and  a  further  i 
rise  in  farm  costs. 

Except  for  the  crop  failure  : 
of  1954  caused  by  too  much  ' 
rain  and  rust.  Saskatchewan’s 
wheal  harvest  in  1957  was  the 
'  lowest  since  1949.  Farmers 
gathered  in  a  small  yield  of 
211  million  bushels,  but  it  still 
topped  other  grain  producing 
areas  of  Canada.  j 

The  non-agricultural  indus-  | 
tries  continue  to  show  a  i 
healthy  growth  and  to  play  an  I 
increasingly  important  role  in  j 
the  economy.  The  past  year,  in  j 
fact,  saw  the  production  of 
these  industries  outdistance  the  | 
dollar  efforts  of  agriculture,  j 
Non-farm  output  in  1957  ac¬ 
counted  for  approximately  65 
per  cent  of  a  total  commodity 
production  estimated  at  $1,400.- 
000,000.  These  industries  con¬ 
tributed  a  production  valued  at 
some  $900  million  which  served 
to  maintain  the  province  in  a 
strong  economic  position  des¬ 
pite  the  drop  in  grain  yields. 

Mineral  and  manufacturing 
output  set  new  records  in  1957 
with  a  combined  gross  produc¬ 
tion  value  of  about  $480  million. 
Their  contribution  was  still 
greater  this  year  and  together 
their  production  could  have  a 
total  vaue  of  $520  million. 

Mineral  production  in  1957 
was  valued  at  better  than  $161 
million  and  this  year  it  should 
have  approached  the  $190  mil¬ 
lion  level.  Manufacturing,  re¬ 
flecting  steady  gains  from  year 
to  year,  may  achieve  a  total 
production  of  $330  million  in  | 
1958.  j 

Oil  was  the  star  performer  ' 
again  in  the  mineral  field.  | 
Capital  investment  in  all 
phases  of  the  oil  and  gas  in¬ 
dustry  achieved  a  new  record 
level  of  about  $200  million. 

The  province’s  uranium  in¬ 
dustry  was  another  heavy  min¬ 


eral  producer  in  1957.  Uranium 
output  for  the  year  was  esti¬ 
mated  at  $39  million,  an  in¬ 
crease  of  $12  million  over  1956 
and  should  reach  $45  million  in 
1958. 

Potash  had  a  prominent  place 
in  the  year’s  mineral  head¬ 
lines.  Canada’s  first  potash 
production  started  in  November 
at  the  plant  of  Potash  Company 
of  America  near  Saskatoon.  In¬ 
ternational  Minerals  &  Chemi¬ 
cal  Corporation  is  completing 
a  shaft  in  the  Esterhazy  dis¬ 
trict  of  eastern  Saskatchewan. 
Cost  of  the  two  potash  plants 
will  total  some  $50  million. 

Construction  was  under  way 
or  plant  buildings  com¬ 
pleted  and  equipped  by  year’s 
end  at  a  number  of  other  large 
projects  which  are  to  be  in  pro¬ 
duction  in  1959.  Included  in 
this  group  of  major  industries 
is  a  gas  conservation  operation, 
a  potash  plant  and  a  primary 
steel  plant.  ; 

Manufacturing  production  will 
have  made  new  gains  in  1958. 
Large  -  scale  expansion  pro¬ 
grams  are  to  be  undertaken  by 
three  of  the  province’s  major  * 


refineries. 

Martin  Paper  Products  Ltd. 
have  completed  construction  of 
an  $800  thousand  corrugated 
container  factory  at  Regina. 

A  blockboard  manufacturing 
industry,  estimated  to  cost  $1,- 
100,000,  is  to  be  established  in 
the  Sturgis-Arran  area  of 
northeast  Saskatchewan.  The 
company.  Northern  Industries 
Limited,  has  leased  493  square 
miles  of  crown  forest. 

A  $500  thousand  cold  roll¬ 
forming  mill  is  slated  for  early 
construction  on  a  site  in  Re¬ 
gina.  Miracle  Buildings  Ltd. 
will  produce  multi-purpose  met¬ 
al  buildings  for  a  variety  of 
farm  uses,  industrial,  commer¬ 
cial,  recreational,  warehousing, 
etc. 

National  Industrial  Minerals 
Ltd.  are  completing  a  $200 
thousand  clay  processing  plant 
in  the  Assiniboia  area.  Initial¬ 
ly,  the  firm  will  produce  refin¬ 
ed  ball  clays  and  kaolins  for 
u$e  as  industrial  fillers  in  the 
manufacture  of  asphaltic  pro¬ 
ducts,  insecticides  and  cera¬ 
mics. 

British  American  Oil  Co.  is 


adding  a  14  million  catalytic 
reforming  unit  to  its  refinery 
at  Moose  Jaw.  Hie  expansion 
does  not  increase  the  capacity 
of  the  plant  but  operates  as  a 
reprocessing  unit  to  upgrade 
gasoline  now  being  produced. 

Installation  of  a  refinery  unit 
for  the  production  of  petroleum 
coke  is  under  way  at  the  Re¬ 
gina  refinery  of  Consum^’s  Co¬ 
operative  Refineries  Ltd.,  to  be 
in  production  late  this  year. 
An  expansion  at  the  Regina  re¬ 
finery  of  Imperial  Oil  Limited 
cost  some  $3  million.  The  com¬ 
pany  is  adding  a  power-former 
unit  for  the  production  of  high 
octane  gasoline.  The  new  facil¬ 
ities  will  be  in  operation  by  the 
fall  of  1959. 

Work  is  proceeding  at  the 
new  Steelman  gas  plant  in  the 
Steelman  oil  field  of  southeast 
Saskatchewan.  Some  500  men 
were  employed  in  plant  con¬ 
struction,  gathering  system  for 
the  plant,  and  on  the  trans¬ 
mission  line  to  Regina  which 
the  Saskatchewan  Power  Cor¬ 
poration  is  constructing.  Plant 
and  gathering  system  is  esti¬ 
mated  to  cost  some  $11  milion 
and  the  transmission  line  an¬ 
other  $4  million  for  a  total  cost 
of  approximately  $16  million. 

The  outloouk  is  for  another  j 
banner  year  in  construction. 
The  1958  construction  year 
could  wind  up  with  a  new  i 
1  building  record  established. 


More  Irrigation  In  Alberta 
To  Be  Completed  During  1959 


Oil  Marketing  Presented  Alberta 
With  Its  One  Major  Problem  In  1958 


EDMONTON  —  The  recession 
atmosphere  which  prevailed  in 
Alberta  early  in  1958  has  been 
dissipated  somewhat  by  the  up¬ 
surge  in  economic  activity  dur¬ 
ing  the  second  half  of  this 
year.  Although  some  sectors  of 
the  economy  have  yet  to  re¬ 
cover  prospects  now  are  some¬ 
what  more  favourabtg. 

The  cash  income  position  of 
the  farm  community  is  much 
improved  over  1956  or  1957. 
Decreased  returns  from  grain 
have  been 'more  than  offset  by 
increased  returns  from  live¬ 
stock  marketings.  Higher  prices 
and  greater  numbeos  of  live¬ 
stock  marketed  have  been  con¬ 
tributing  factors  in  this  gain. 

Production  of  lumber  during 
1958  has  not  kept  pace  with 
I  1957.  Production  is  still  about 
j  20%  below  1957.  Pulpwood 
I  cutting  during  the  first  six 
i  months  of  this  year  has  been 
light  with  the  Hinton  pulp  mill 
operating  largely  from  stock¬ 
piled  pulpwood.  Somewhat  in¬ 
creased  activity  in  this  seg¬ 
ment  of  the  forest  industry  is 
expected  from  now  on. 


The  province  is  suffering 
I  from  lack  of  markets  for  crude 
I  oil.  Crude  oil  is  Alberta’s  lead¬ 
ing  mineral,  contributing  87 
per  cent  to  total  value  of  min¬ 
eral  production  in  1957. 

Pr^uction  during  1958  shows 
a  drop  of  22  per  cent  over  last 
year;  with  average  daily  pro¬ 
duction  running  at  326,000  bar¬ 
rels  per  day  as  compared  with 
407,000  barrels  per  day  last 
year.  Alberta’s  oil  productive 
capacity  is  over  800,000  barrels 
per  day. 

Natural  gas  production  is 
about  24  per  cent  ahead  of 
1957,  with  natural  gas  produc¬ 
tion  increased  as  the  Trans- 
Canada  Pipeline  pushed  east¬ 
ward  and  as  more  connections 
were  made  each  month.  Pro¬ 
duction  of  sulphur  for  the  first 
six  months  of  the  year  is  up 
by  22  per  cent  with  a  corres¬ 
ponding  20  per  cent  increase 
in  sales. 

Coal  production  continues  its 
downward  trend  with  less  than 
two  million  tons  produced  so 
far  this  year  as  compared  with 
about  3  million  tons  in  1957. 


Salt  production  is  up  by  17 
per  cent. 

Cement  production  is  still  be- 
I  low  1957.  However  the  figures 
j  show  an  encouraging  increase 
I  in  recent  months. 

I  Lime  production  remains 
I  very  near  that  of  1957  with 
gross  sales  up  by  8  per  cent. 

Statistics  measuring  activity 
in  the  construction  industry  in¬ 
dicate  that  value  of  construc¬ 
tion  work  performed  in  1958 
may  well  exceed  all  expecta¬ 
tions.  Figures  on  value  of  build¬ 
ing  permits  issued  for  Alberta 
cities  are  the  highest  in  history 
at  mid-year.  New  records  arc 
being  set  in  the  field  of  resi¬ 
dential  construction,  with  6.132 
dwelling  units  under  construc¬ 
tion  at  mid-summer,  well  ahead 
of  the  record  1956  figure  of 
5.445.  The  value  of  residential 
contracts  awarded  is  up  over 
80  per  cent  as  compared  with 
I  last  year.  Although  industrial 
i  contracts  awarded  is  below 
i  that  of  previous  years  the  value 
{  of  engineering  contracts  is  up 
about  30  per  cent  over  last 


GRAIN 

BUSINESS 

-IS  YOUR  BUSINESS 

Tht  Winniptg  Groin  Exchongo,  tho  focol  point  of  the  groin 

trade  in  Conodo,  offects  olmost  everyone  in  the  Notion  ond  mony  others 

beyond  its  borders.  Those  offected  most  immediotely  by  it  ore: 

•  FARMERS — who  produce  the  grains  that  ore  bought  and  sold  at 
the  public  market,  the  Winnipeg  Grain  Exchange; 

•  COUNTRY  ELEVATOR  OPERATORS — ^who  buy  the  grain  from 
the  farmer  and  ship  it  to  terminal,  for  sale  on  the  floor 
of  the  Exchange; 

•  TERMINAL  OPERATORS  —  who  hove  the  responsibility  of 
storing  and  conditioning  grain  received  into  store; 

•  MILLERS — who  buy  grain  for  processing  and  in  turn  sell  grain 
products  foods  to  the  wholesalers  and  retailers; 

•  FEED  PROCESSORS — who  buy  grain  and  produce  feeds  for  sole 
to  feeders  of  livestock; 

•  EXPORTERS  and  SHIPPERS  —  who  distribute  grain  and  grain 
products  in  domestic  and  foreign  markets; 

•  GOVERNMENT  INSPECTORS  and  WEIGHMASTERS  —  who 
test  every  shipment  to  determnie  weight  and  grade; 

•  BANKS — who  help  finance  all  marketing  operations  from 
farmer  to  consumer; 

•  METEORLOGISTS — providing  Inform¬ 
ation  on  weather  and  other  climatic 
influences; 

•  COMMUNICATION  ORGANIZA¬ 
TIONS  —  who  transmit  market  in¬ 
formation  by  radio,  television  and 
telegraph  to  growers,  buyers  and 
sellers  of  grain; 

AND  CONSUMERS 

Who  buy  ond  use  grain  ond  grain  praducts. 
Truly  "GRAIN  BUSINESS  IS 

EVERYBODY’S  BUSINESS" 


WINNIPEG  GRAIN  EXCHANGE 


OTTAWA— In  the  flat  prairie 
land  of  southern  Alberta, 
where  water  is  the  lifeblood  of 
successful  farming,  provision 
is  being  made  for  expansion  of 
Canada’s  irrigation  project. 

Construction  of  a  diversion 
tunnel  and  relocation  of  a 
canal  in  connection  with  the 
St.  Mary  irrigation  program 
have  now  been  approved. 

The  work  will  come  under 
Prairie  Farm  Rehabilitation 
Administration. 

Already  325.000  acres  have 
been  irrigated,  the  last  big  ad¬ 
dition  having  been  made 

Indications  are  that  the  man¬ 
ufacturing  industry  will  again 
have  established  new  records 


about  ten  years  ago. 

The  ultimate  goal  is  sufficient 
water  for  another  175.000  acres. 
To  accomplish  this,  water  must 
be  diverted  from  the  Water- 
ton  and  Belly  Rivers  into  the 
St.  Mary  River. 

Contract  for  a  1,200-foot  long 
diversion  tunnel  went  to  As¬ 
siniboia  Construction  Co.  Ltd. 
of  Calgary  to  cost  $736,765  and 


there  is  a  deadline  of  August 
31,  1959,  for  completion  of  this 
work. 

The  tunnel  will  divert  the 
Waterloo  River  around  the 
proposed  site  of  a  dam,  which 
will  then  be  built  under  dry 
conditions.  Located  about  25 
miles  southwest  of  the  St. 
Mary  dam.  the  new  structure 
will  create  a  reservoir  from 


Manitoba’s-  Small  Business 
Loan  Fd.  Operative  Early  '59 

WINNIPEG  —  The  Manitoba  |  est  rate  than  farm  loans.  This 


ufacturing  industry  will  again  :  legislature  has  passed  a  bill 
have  established  new  records  l  creating  the  province’s  first 
by  the  close  of  1958.  Manufac-  {  industrial  development  loan 
turing  industries  supplying  the  I  ^nnd.  The  fund  will  be  adminis- 


construction  industry  have  dis-  ! 
posed  of  inventories  built  up 
earlier  this  year  and  production 
at  mid-year  shows  an  increase 
over  last  year. 

The  industries  allied  to  agri¬ 
culture  are  operating  well  j 
ahead  of  1957.  A  slight  increase  | 
in  the  gross  sales  of  refined  : 
petroleum  products  has  been 
reported. 

Although  there  is  not  the  ac¬ 
tivity  in  the  field  of  industrial 
construction  that  there  has  been 
in  previous  years  there  are  sev¬ 
eral  major’  projects  underway 
in  the  province. 

At  Edmonton  a  $1.5  million 


tered  by  a  provincial  Crown 
corporation  which  will  be  em¬ 
powered  to  lend  money  to  in¬ 
dustries.  It  will  apparently  be 
designed  as  a  modified  and 
local  prototype  of  the  Industrial 
Development  Bank  on  the 
national  scale. 

The  terms  of  the  bill  are 
rather  wide,  with  the  corpora¬ 
tion  having  large  discretionary 
powers. 

Some  'concern  was  expressed 
by  the  Winnipeg  Chamber  of 
Commerce  whether  there 
should  not  be  some  expressed 
limitations  on  the  jurisdiction 
of  the  loan  corporation.  One 


point  was  not  pursued,  how¬ 
ever. 

Hon.  E.  Gurney  Evans,  min¬ 
ister  of  industry  and  com¬ 
merce,  described  the  loan  fund 


which  watM*  wUl  be  fed  to  the 
Belly  River  and  subsequently  to 
the  St.  Mary  River. 

Relocation  of  5,500  feet  tt 
main  canal  of  United  Irriga¬ 
tion  District  will  be  carried 
out  by  Steffler  Construction 
Ltd.  of  Carstairs,  Alta.  The 
work  is  be  done  by  December 
31  this  year. 

The  irrigation  project  was 
started  in  1946  with  the  build¬ 
ing  of  the  St.  Mary  dam.  It 
has  taken  some  of  the  risk  out 
of  farming  in  southern  Alberta 
and  has  led  to  the  introduction 
of  specialized  crops  like  sugar 
beets. 

as  "much  like  a  private  loan 
business,’’  under  which  appli¬ 
cants  would  have  to  meet  nor¬ 
mal  credit  rating  requirements, 
including  satisfactory  personal 
factors. 

Interest  rates,  he  said,  will 
be  designed  to  vary  according 
to  the  quality  of  the  risk  and 
the  term  of  the  loan.  It  is  ex¬ 
pected  that  the  fund  will  start 
operating  early  in  1959. 


During  our  77  years 

T  N  THE  CENTRE  of  Business  in  Manitoba 
*  we  have  actively  participated  in  Ae 
Industrial.  Commercial  and  Investment 
Growth  of  the  Area. 


rti  c,amonion  a  ji.a  million  suggestion  expressed  by  the 
railway  diesel  shop  is  under  chamber  was  that  loans  made 
construction,  also  a  $1.5  million  by  the  corporation  should  be 
addition  to  a  crude  oil  refinery  required  to  be  roughly  compar- 
to  produce  asphalt.  able  in  terms  to  what  could  be 

A  $17  million  renovation  pro-  |  obtained  through  private  bor- 
gram  of  a  crude  oil  refinery  j  rowing. 

to  modernize  and  increase  pro-  The  Chamber,  through  its 
duction  is  underway  in  Cal-  executive  secretary  Evan  Mc- 
Sary.  ,  Cormick,  went  on  record  as 

Also  associated  with  the  oil  |  thinking  that  a  local  industry 
Industry  are  the  projects  being  could  do  just  about  as  well  by 
constructed  at  Cessford— a  $3.5  borrowing  from  a  bank,  if  it 
million  gas  refrigeration  plant,  had  a  reasonably  good  pro- 
at  Breton  a  $2.0  million  ab-  position, 
sorption  plant,  and  at  Okotoks  The  Liberal  opposition  chal- 
a  $8.0  million  sulphur  plant.,  lenged  the  bill  on  two  points. 
Construction  of  a  $2.7  million  Former  premier  D.  L.  Camp- 
vegetable  oil  plant  is  proceed-  bell  suggested  that  it  was  not 
ing  at  Lethbridge.  fair  to  tax  existing  industries 

Unemployment  has  dropped  to  set  up  funds  for  lending  to 
off  mid-year,  although  unem-  new  industries  which  could 
ployment  figures  are  still  high-  compete  with  them.  i 

er  than  one  year  ago.  The  vol-  He  also  pointed  out  that  the 
ume  of  construction  which  has  terms  under  which  the  corpora- 
bcen  undertaken  indicates  that  tion  will  be  able  to  obtain 
a  number  of  projects  will  be  money  from  the  provincial  gov- 
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throughout  winter  ernment  for  its  lending  activi- 


months.  Latest  figures  on  the 
employment  situation  show  that 
construction  employment  is 
ahead  of  that  of  1957.  Employ¬ 
ment  in  manufacturing  is  be¬ 
low  that  of  last  year. 


ties  are  more  favorable  than 
those  under  which  agricultural 
loans  can  be  obtained  through 
the  Agricultural  Credit  Act. 

Thus,  he  said,  industrial 
loans  will  carry  a  lower  inter- 
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Another  Voice  of  Agriculture  .  .  .  ae  CaiMida^ 
farmer -owned  co-operative,  United  GraBn  Oi>oa 
has  striven  for  improved  farm  condlUons. 
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Bank  Of  Commerce  Survey  Finds  That 
Farmers  Had  A  Reasonably  Good  Year 


With  the  harvest  1  a  r  j;  e  1  y 
completed  and  the  fall  fairs  al¬ 
ready  a-  thing  of  the  past,  the 
nation’s  farmers  at  this  time 
of  the  year  pause  to  review  the 
gains  and  the  losses,  the  suc¬ 
cesses  and  failures,  which  have 
marked  their  activities  over 
the  past  twelve  months.  - 

The  satisfactions  gaine.d 
from  farming  cannot,  in  the 
last  analysis,  be  expressed  in 
terms  of  dollars  and  cents.- 
Nevertheless,.  these  convention¬ 
al  symbols  are  still  the  means 
whereby  the  -  prosperity  of  the 
farm  contmunity,  and  the  suc¬ 
cess  of  the  agricultural  indus¬ 
try  may  best  be  measured. 

Farm  cash  income  during 
the  first  six  months  of  -  1958 
amounted  to  <1.3  billion.  This 
total,  which  was  some  9  per 
cent  higher  than  that  of  the 
corresponding  months  of  1957, 
was  a  record  for  the  period.  On 
a  provincial  basis,  the  gains 
were  also  generally  in  the  re¬ 
gion  of-  9  per  cent,  although 
cash  income  in  Prince  Edward 
Island  (following  disappointing 
returns  in  1957)  rose  by  25  per 
cent  as  a  result  of  significant 
increases  in  returns  from  the 
sale  of  cattle,  calves  and  pota- 
toes- 

Larger  marketings  and  high¬ 
er  prices  accounted  for  an 
overall  increase  of  16  per  cent 
in  cash  income  in  the  livestock 
and  animal  products  group.  In¬ 
come  from  this  source  during 
the  first  .six  months,  as  de¬ 
mand  continued  active,  amount¬ 
ed  to  $807  million,  compared  to 
$697  million,  a  year  earlier. 

Returns  from  the  .sale  of 
field  crops  for  the  six  months, 
however,  were  slightly  small¬ 
er  than  during  the  first  half  of 
19.57.  This  decline  was  due  to 
somewhat  reduced  participation 
payments  on  wheat,  to  sub- 
•stantial^  repayments .- of  ad¬ 
vances  previously  made  on 
prairie  g^in,  and  to  a  con¬ 
siderable  drop  in  flax  market¬ 
ings.  Marketings  of  wheat,  bar-' 
ley,  rye  and  potatoes  were, 
however,  higher.  “ 

Costs  and  Prices 

The  price  index  of  commodi¬ 
ties  and  services  used  by  farm¬ 
ers,  after  declining  during  the 
later  months  of  1957  (a  season¬ 
al  trend),  resumed  its  upward 
movement  in  the  spring  and 
had  reached  a  new  high  record 
by  April.  The  climb  was'  par¬ 
ticularly  marked  -ia  Western 
Canada,  where  the  index  rose 
from  245.0  in  January  to  262.7 
in  April  (19b5'-'39,  100).  Among' 
the  commodittos  sh()^g 
advance  were  farm  fliachinery, 
which  advanced  more  rapidly 
in  the  eastern  -  pact-  ,  of  the 


country,  and  fertilizer,  which 
advanced  in  the  west  but  de¬ 
clined  slightly  in  the  east. 
Seed  costs  declined  sharply  in 
the  east  and  to  a  lesser  degree 
in  the  west. 

Farm  wages  have  shown 
mixed  trends  during  the  year. 
The  average  hourly  wage  with¬ 
out  board  in  August  was  95c. 
unchanged  from  the  previous 
August,  while  the  average  with 
board  had  risen  to  81c  from 
80c. 

The  average  daily  wage  with¬ 
out  board  was  $7.60  compared 
to  $7.50,  and  with  board  $6.00 
($6.10).  All  rates  showed  gains 
over  the  averages  for  May. 

I  Hourly  averages  (with  board) 
were  lower  in  August  this  year 
in  Manitoba  and  Alberta,  but 
higher  in  all  other  provinces 
(except  Saskatchewan,  where 
it  remained  unchanged).  Week¬ 
ly  averages,  however,  were 
lower  in  Quebec,  Ontario, 
Manitoba  and  Alberta,  so  that 
some  decrease  in  hours  "  ap¬ 
pears  to  have  occurred.  Aver¬ 
age  weekly  earnings  without 
board  declined  only  in  the 
Maritimes. 

Despite  the  .seasonal  decline 
in  prices  of  slaughter  cattle  at 
Canadian  stockyards  during 
the  summer  months,  prices  re¬ 
mained  substantially  higher 
than  a  year  previous.  During 
the  fall  months  these  prices 
have  resumed  their  upward 
movement,  .so  that  returns  to 
farmers  from  this  source  have 
remained  at  .satisfactory  levels 
throughout  the  year.  The  major 
factor  influencing  slaughter 
cattle  prices  has  been  sustain¬ 
ed  U.S.  demand  for  both  steers 
and  beef.  Feeder  cattle,  also 
as  a  result  of  high  U.S.  de¬ 
mand.  have  commanded  ex¬ 
ceptionally  high  prices  through¬ 
out  the  year,  and  for  a  con¬ 
siderable  period  feeder  prices 
per  100  lb.  have  been  at  the 
level  of  good  or  choice  steers. 
Hog  prices  remained  steady 
through  the  spring  and  sum¬ 
mer,  but  a  slight  decline  oc¬ 
curred  during  ‘the  early  fall 
and  prices  have  not  since  re¬ 
covered  to  earlier  levels.  Broil¬ 
er  prices  followed  a  similar 
trend,  remaining  high  until 
the  month  of  August;  on  the 
whole,  despite  greatly  increas¬ 
ed  marketings,  the  levels  of 
the  corresponding  19.57  period 
were  exceeded  throughout. 

Prices  of  some  field  and 
special  crops  which  are  respon¬ 
sive  to  current  market  condi¬ 
tions  have  on  the  whole  shown 
jess  strength  than  livestock 
prices.  A  particulariy  plentiful 
crop  of  peaches  this  year  re¬ 
sulted  in  lower  prices,,  although  { 


it  is  not  improbable  that  total 
cash  receipts  from  this  source 
will  prove  to  have  been  greater 
this  year  owing  to  the  quantity 
sold.  Flaxseed  prices  remained 
strong  throughout  the  summer 
but  weakened  as  crop  returns 
in  both  Canada  and  the  U.S. 
proved  to  be  better  than  had 
been  expected.  Soybean  prices 
also  dropped  fractionally  in 
late  .summer.  In  the  ca.se  of 
many  other  products,  including 
dairy  products  and  eggs,  mark¬ 
et  conditions  have  been  such 
that  greater  changes  would  ap¬ 
pear  to  have  been  likely  in  the 
absence  of  official  stabilization. 
No  significant  changes  occur¬ 
red  in  grain  prices  during  the 
year.  Table  1  shows  the  price 
levels  of  some  leading  com¬ 
modities  at  .selected  dates  in 
recent  months. 

Volume  of  Production 
Despite  the  prolonged  and 
grave  drought  conditions  on 
the  prairies  throughout  the 
growing  season,  it  now  appears 
that  on  a  national  basis  agri¬ 
culture  has  had  a  successful 
year.  Estimated  production  of 
winter  wheat,  oats  for  grain, 
barley,  flaxseed,  mixed  grains, 
soybeans  and  root  crops  is 
greater  than  that  of  last  year. 
Yields  per  acre  of  all  these 
crops  (with  the  exception  of 
soybeans)  and  of  a  number  of 
others  equalled  or  exceeded 
those  of  1957.  The  estimated 
total  wheat  crop  was  368.7  mil¬ 
lion  bushels  compared  to  .370.5 
in  19.57;  spring  wheat  yielded 
344.8  million  bushels  compared 
to  350.9.  The  total  wheat  crop 
in  the  prairie  provinces  was 
only  two  per  cent  below  .that 
of  1957.  At  the  same  time,  it 
may  be  noted  that  while  total 
yields  and  yield  per  acre  were 
little  changed,  there  was  a 
marked  reduction  from  the  10- 
year  average  in  each  case. 

h'xports  of  the  five  principal 
grains  'wheat,  oats,  barley, 
rye  and  flaxseed)  and  their 
products  were  at  satisfactory 
levels  during  the  19.57-.58  crop 
year.  Total  clearances  exceed¬ 
ed  the  1956-.57  total  by  13  per 
cent,  the  ten-year  average  by 
16  per  cent,  and  the  long-term 
average  by  .37  per  cent.  As,  a 
result,  the  carryover  of  wheat 
at  July  31  was  estimated  at 
615  million  bushels,  compared 
to  729  million  bushels  in  19.57. 
Total  supplies  —  carryover 
plus  hew  crop  —  were  estimat¬ 
ed  to  be  983  million  bushels 
compared  to  1100  million  bush¬ 
els  last  year.  Table  II  sum¬ 
marizes  the  e.stimates  of  acre¬ 
age  production  and  yield  of 
the  principal  field  crops  in 
1958. 


The  continuation  of  a  high 
level  of  livestock  marketings, 
both  for  export  and  for  the 
home  market,  has  been  a  fact¬ 
or  of  major  importance  to  the 
agricultural  industry  through¬ 
out  the  year.  Up  to  November 
:  22nd,  Some  493,000  head  of 
;  cattle  had  moved  into  export 
I  channels!  compared  to  208.000  I 
I  la.st  yeaf.  This  was  of  parti-  j 
j  cular  importance  to  Western  j 
j  producers,  and  did  much  to  ; 

sustain  farm  cash  income  in  | 
!  that  region.  Hog  marketings 
increa.sed  during  the  latter  half  I 
I  of  the  year,  also  largely  owing  | 
'  to  high  production  levels  in  the  j 
I  prairie  provinces.  The  grow¬ 
ing  importance  of  turkeys  in 
I  Canadian  agriculture  is  reveal- 
j  ed  by  the  fact  that  in  the  first 
eight  months  of  the  year  mar¬ 
ketings  increased  by  .30  per 
cent  over  the  same  period  in 
19.57. 

General  Cenditiens 

The  size  of  the  harvest  on  ! 
the  prairies,  unexpectedly  high  1 
I  as  if  was  in  a  year  of  severe 
drought,  has  been  attributed  in  j 
part  to  improved  farming  i 


methods  in  that  region.  The 
success  of  moisture-conserva¬ 
tion  measures  has.  in  the  view 
of  many  ob.servers.  been  prov¬ 
ed  by  events.  Nevertheles.s, 
considerable  anxiety  remains; 
sub-soil  moisture  in  extensive 
areas  was  dangerously  deplet¬ 
ed  followinf?  two  growing  sea¬ 
sons  of  far  from  adequate  rain¬ 
fall,  This  condition  was  reliev¬ 
ed  in  some  areas,  although  not 
wholly  corrected,  by  late  sum¬ 
mer  rainfall.  At  the  same  time, 
late  rains  served  to  improve 
feed  conditions  generally  in 
this  region.  This  development, 
in  conjunction  with  the  good 
conditions  which,  by  contrast, 
the  Cattle-raising  areas  of  .Al¬ 
berta  had  enjoyed  through  the 
year,  has  led  to  a  more  favour¬ 
able  outlook  for  livestock  than 
had  previously  been  expected. 
Fall  marketings  have  been  no 
heavier  than  the  current  level 
of  prices,  -  the  seasonal  trend, 
and  the  present  stage  of  the 
hog  cycle  together  justify,  and 
the  downward  pressure  on 
prices  which  could  have  de¬ 
veloped  has  not  in  fact  oc¬ 
curred. 
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TABLE  I 

Prices  of  Farm  Products,  selected  dates  1957  and  1958. 


!  Livestock,  Toronto: 
;Stoors,  good  100  lb. 
Feeders,  steers, 

I  good  100  lb. 

I  Hogs,  B1,  dressed 

100  lb . 

I  Grain,  Ft.  William: 
I  Wheat, 

j  No.  2  Northern 
bu. 

Oats  2CW  bu. 

Barley,  1CW 
1  CW  6-rew  bu. 
Flaxseed, 

^  1  CW  bu. 

Potatoes,  N.B., 


April 

1957  1958 

(dollars) 


July 

1957  1958 

(dollars) 


19.25 

24.38 

19.75 

23.00 

17.00 

19.22 

23.49 

18.75 

22.50 

17.50 

28.50 

29.58 

35.00 

31.50 

24.25 

I.M'c 

.75 

1.574, 
.74’ > 

1.57S/1I 

.744, 

1.58'4i 

.82'/* 

1.554, 

,74’/» 

1.22'/j 

1.14 

1.10 

1.14V4 

1.14 

2.824s 

2.84''i 

2.72», 

3.33''/4 

2.93^11 

1.83 

2.10 

1.00 

1.12 

1.42 

October 
1957  1958 

(dollars) 


23.75 

24.50 

24.50 


.75', 


1.13'/i 


1.50 


.Acreage.  Product  i 


TABLE  II 


Is  19.57-19.58 


1  Crop 

.Area 

Production  A'Id.  per  acre 

19.57 

1958 

1957  19.58 

19.57 

19.58 

• 

I’noo  acre.s' 

'  '000  bushels ) 

bushels  1 

Winipr  Wheat 

59(1 

.580 

19.. 588  2.3.8<t6 

.33.2 

41.2  i 

;  Spring  Wheat 

20.441 

20.319 

3.50,920  .344.8,34 

17.2 

17.0 

i  Oat.s  for  grain 

11.017 

1 1 ,0.39 

.380..599  4(KI.9.51 

,34.5 

.36.3 

1  Barley 

9,40.3 

9..548 

215,99.3  244.764 

23.0 

25.6 

IRye 

.551 

.521 

8.,5:i9  8.002 

15.5 

•  15.3  ' 

1  Flax.seed 

.3,486 

2.K(i5 

19,179  2.3.166 

5.5 

8,7 

Soybeans 

256 

263 

.  6..508  6,649 

2.5.4 

25.3  1 

1 

'CWt.l 

'  cw( . '  ! 

1  Potatoes 

.312 

311 

44,077  ,39.4.30 

141.2 

I26.R  i 

1 

'Ions' 

'Ions'  , 

Tame  Hay 

11,452 

11,477 

-  U9.IRR  18.029 

1.68 

L.57 

('000  bushels' 

Apples 

..  15.906  1.5.,370 

Pears  .. 

1.094  1,4.35 

9  801  .9  n7H 

Other  Slone  fruits  1,452  1.465 

('000  quart. s' 

* 

Strawberries  . . . 

..  16.4.59  23.784 

Raspberries  ... 

..  12.311  11,478 

F’eed  eondilions  in 
parts  of  the  country  have 

other 

been 

... 

clearly  foreseen  at 

this 

lime. 

fairly  satisfactory  through  the 

F,xeessive  summer 

rains 

in  the 

year,  although 

excessive 

raias 

■L'l.K.  .'and  in  western  Furope 

in  some  areas 

'  notably 

Qiie- 

effected  bolh  quality  and  quan- 

the- ^Si^ice-Centrt  for 
the  MUtii  Saskatchewan  River 
Po^er  &  Irrigation  Project 


♦Right  now,  Soskotooh'  ’nriills,  foctones, 
refineries'Ond  warehouses  —  just  75  miles 
Hownstreom.  .from  the  dam-site  —  ore 
supplying  gb^$  .and  services  by  truck 
ond  troin  to  the  mushroonting  comp- 
sites  of  cbntrdctors  already  con¬ 
structing  the  mitjol  works  for 
the  biggest  develppiment  pro-- 
ject  the  province  hos  ever  / 
known.  Machinery,,  'hjel;^- 
food  ond  supplies  by, the 
ton  will  move  'but 
from  Soskotoon  ..ps. 
the  building-pace 
moves  into  high 
geor. 


Saskatoon’s  potential  was  never  more  terrific! 


The  first  cornplete  trainload  of  Saskatchewan  potash  .from  the  mine  near 
Saskatoon  left  for  eastern  markets  on  December  20th  .  .  .  the  hug:e  tur¬ 
bines  are  .just  beginning  to  turn  in  the  new'  $40,000,000  pow’er  plant  just 
completed  at  Saskatoon  ...  thousands  of  square  feet  of  insulating:  w'all- 
board  and  sheathing  are  moving  out  of  Saskatchew'an’s  first  board  mill 
which  started  production  in  Saskatoon  only  last  March  .  .  .  Saskatchewan’s 
first  distillery  will  .see  further  construction  in  the  New  Year.  Building 
permits  for.  October  this,  year  were  up  43.2*4  over  1957  and  will  exceed 
$25,000,000  by  the  year  end  —  another  record  year!  A  new  million  dollar 
research  laboratory’  has  been  opened  on  the  University  of  Saskatchew’an 
campus  at  Saskatoon  to  explore  new  avenues  of  indu.strial  and  agricultural 
development.  Saskatoon  is  Saskatchewan’s  industrial  centre  with  every¬ 
thing!  —  abundant  natural  gas,  water  and  electrical  energy.  No  other 
Saskatchewan  city  has  it  so  good’  For  current  statistics  about  Saskatoon, 
write  to  S.  N.  MacEachern.  Commissioner,  Saskatoon  Board  of  Trade, 
Bessborough  Hotel*  Saskatoon,  Canada. 


bee)  result’d  in  hay  ol  lower 
quality  than  u.siial.  Tin's,  how¬ 
ever,  has  been  offset  to  some 
extent  by  the  quantity  eul.  The 
oullook  for  the  dairy  industry 
remains  good.  .A  further  rise 
;  in  productivity  per  cow  oc- 
I  curred  during  the  year,  as  the 
milk  yield  again  rose  slightly 
despite  the  continued  decline 
in  the  number  of  dairy  cows  on 
farms.  Driring  the  twelve 
months  ended  .lune  1.  19.58,  the 
number  of  cows  kept  for  milk¬ 
ing  declined  in  the  Maritime 
provinces  and  on  the  prairies; 
There  was  no  change  in  the 
central  provinces,  while  num¬ 
bers  increa.sed  in  B.C,  by  four 
per  cent.  Cattle  kept  for  beef 
declined  during  the  same 
period,  reflecting  the  sustained 
flow  for  export  and  into  dom¬ 
estic  consumption  of,  beef.  It 
is.  however,  noteworthy  that 
the  fiiimher  of  cows  kept  for 
beef  (i.e.,  for  maintenance  ol 
herds'  increased  slightly  dur¬ 
ing  the  year. 

3'he  .September  hog  survey 
revealed  an  increase  of  29  per 
cent  over  the  number  of  hogs 
on  Canadian  farms  a  year 
earlier.  The  increase  in  the 
east  was  estimated  at  25  per 
cent,  and  in  the  we.st  .34  per 
cent.  Fall  farrowings  were 
forecast  as  .50  per  cent  greater 
this  year  than  last,  although  it 
may  be  noted  that  expectations 
are  not  invariably  fulfilled  dur¬ 
ing  this  period.  Price  trends 
and  the  feed  situation  frequent¬ 
ly  affect  decisions  at  this  time 
of  year,  and  unofficial  reports 
suggest  that  there  has  in  fact 
been  a  levelling-off  in  breed¬ 
ings.  Hog  prices  are  currently 
moving  dowm  towards  the  offi¬ 
cial  floor,  with  prices  of  wean¬ 
lings  in  particular  reflecting 
the  heavier  supply  situation. 

The  outlook  for  products  in¬ 
tended  mainly  for  the  domes¬ 
tic  market  appears  generally 
good.  Population  continues  to 
increase  'although  not  at  the 
rate  of  19.57',  and  a  high  level 
of  labour  income  seems  likely 
to  be  maintained.  The  pros¬ 
pects  '^in  export  markets  are 
less  clear.  The  flow  of  cattle 
to  the  U..S.  may  be  expected  to 
continue  until  either  demand 
falls  off  or  the  number  of 
animals  available  lor  export 
becomes  negligible;  on  both 
counts  it  appears  unlikely  that 
19.59  will  prove  to  be  a  repeti¬ 
tion  of  19.58  in  terms  of  num¬ 
bers  exported.  Overseas  de¬ 
mand  for  wheat  also  cannot  be 


VANCOUVER,  -  In  the  first 
day-long  hearing  of  the  Sbrum 
Royal  Commi.ssion  into  the  af¬ 
fairs  of  the  B.C.  Power  Com¬ 
mission.  officials  of  the  utility 
today  told  a  story  of  “extensive 
construction,  heavy  financing, 
and  bold  action’’  to  meet  the 
snowballing  needs  of  its  cus¬ 
tomers. 

'The  Commi.ssion  knows  of 
no  other  electric  power  utility 
in  Canada  which  was  required 
to  meet  a  similar  rate  of  ex¬ 
pansion,”  said  Power  Commis¬ 
sioner  H.  J.  MacLeod. 

The  submission  of  the  public¬ 
ly-owned  utility  was  accom¬ 
panied  by  an  impressive  list 
of  statistics  establishing  the 
rale  ol  growth  between  1952 
and  1958.  The  number  of  cus¬ 
tomers  has  grown  in  that  time 
by  IWt'r;  the  demand  for  power 
by  .320'';  generating  capacity 
by  260' r‘;  revenues  by  300' r; 
and  average  residential  con¬ 
sumption  of  power  by  208%. 

Huge  Program 

Chief  Engineer  and  .Acting 
General  Manager  R.  C.  Mc- 
Mordie  told  the  Royal  Commis¬ 
sion  that,  in  the  same  period, 
the  publicly-owned  utility  had 
unoertaken  a  total  of  2,101  con¬ 
struction  projects  at  a  total 
cost  of  $169.(H)0,(X)«.  The  con- 

lily  of  the  harv'e.st  this  year, 
and  it  is  reported  that  France, 
geniTally  a  net  exporter  of 
wheal,  may  this  year  find  it 
necessary  to  import.  Demand 
in  the  U.K.  may  also  be  high¬ 
er.  .At  the  same  time,  increas¬ 
ed  surplus  disposal  activity  in 
I  he  U  .S,  may  have  an  adverse 
influence  on  Canada's  sales 
abroad.  Official  expedations, 
however,  are  lhal  last  year's 
sales  ol  over  ,300.  million  bush¬ 
els  in  foreign  markets  will  be 
repealed  in  l9.58-.59. 

On  the  whole,  therefore,  and 
despite  l(K’ally  adverse  condi¬ 
tions,.  the  agricultural  com¬ 
munity  has  had  a  reasonably 
successful  year,  and  faces  mar¬ 
kets  no  miye  unfavourable 
than  those  of  .  the  last  twelve 
months.  The.  most  striking  as¬ 
pect  of  the  past  year  in  agri¬ 
culture.  indeed,  has  been  its 
stability  in  the  face  of  many 
uncertainties,  and  Ihi.s  has  un¬ 
doubtedly  been  a  source  of 
sirengib  in  a  year  of  uncer¬ 
tainty  for  the  economy  as  a 
whole. 

",A  Bank  of  Commerce  .Survey” 


I  struction  program  included  the 
;  building  of  six  major  hydro  | 
I  plants  and  additions  to  two 
others:  14  diesel  plants  and  .50  ' 
additions;  five  mobile  diesel  j 
I  units,  and  one  gas  turbine  i 
I  plant.  j 

!  .At  the  same  lime,  circuit  : 
miles  .ol  transmission  line  had  j 
been  increased  by  2.30%,  and  j 
circuit  miles  of  distribution  line 
by  .180',.  I 

The  total  cost  of  the  six-  | 
year  construction  program  — 
$169,000,000  —  represents  an  in-  | 
crease  of  about  18%  over  the  ! 
original  preliminary  e.stimates,  j 
said  Mr.  McMordie. 

General  factors  citt'd  in  the 
construction  cost  picture  w'ere  j 
labour  unrest  during  the  six- 
year  period,  increasing  rates 
for  construction  workers,  and 
the  rising  costs  of  materials  j 
and  transportation. 

“Earlier  commencement  of  ! 
some  of  the.se  projects  would  I 
have  eased  this  pressure  and  | 
would  have  improved  the  cost 
position,”  said  Mr.  McMordie, 
“hut  it  was  beyond  the  power 
of  the  Commission  or  its  staff 
to  control  the  delaying  fac¬ 
tors.”  Earlier  in  his  presenta¬ 
tion  Mr.  McMordie  cited  the 
three-year  Buttle  Lake  con- 
trover.sy,  which  held  up  con- 
.slruction  of  the  .Siralhcona 
hydro  electric  development. 

Increase  "Essential" 

Dr.  H.  J.  MacLeod  told  the 
Shrum  Royal  Commi.ssion  that 
“iinles.s  a  rate  increase  is  put 
into  effect  in  the  near  future, 
the  B.C.  Power  Commission  is 
clearly  headed  for  heavy  oper¬ 
ating  delicits.” 

Dr.  MacLeod  gave  these  | 
reasons:  I 

i 

1.  High  interest  rales  are  cost-  j 
ing  the  Commi.ssion  an  addi¬ 
tional  $1  .OOO.OOfl  a  .year. 

.  :  A  >  V 

2.  Diesel  energy; .  jf  .ryilalively 
high  in  cost..  The  number  of 
diesel  served  .areas  has 
steadily  increased.  . , . 

3.  Insistent  demjihds'fbr  rural 
eh'etnfication  have  resulted 
in  a  low  customer  density 
and  a  mounting  average  in¬ 
vestment  per  customer. 

4.  The  increased  cost  of  hydro 
plant  con.struction. 

(!•  W.  Nash,  the  utility's 
director  of  load  iiroduclion,  told 
Die  Shrum  Commission  that 


without  a  rate  increase,  th« 
operating  deficit  of  the  B.C. 
Power  Commission  during  the 
next  five  years  could  reach 
$6,500,000,  and  that  the  general 
reserve  of  ju.st'over  $2,000,000 
“could  be  wiped  out  in  a  year 
of  serious  set-back  in  rev¬ 
enues.” 

Interest  Costs 

Enlarging  upon  the  signifi¬ 
cance  of  interest  costs.  th» 
utility's  director  of  administra¬ 
tion.  Garth  Griffiths  cited  th# 
example  of  a  large  hydro  pro¬ 
ject  costing  $.300,000,000  to  con¬ 
struct  . 

“Assuming  that  money  ia 
borrowed  at  3%  (a  cost  of  $9.- 
000,000  a  year'  and  that  cost  of 
operation  and  depreciation  ia 
another  $9,000,000,  then  total 
annual  costs  of  a  project  of 
this  size  would  be  $18,000,000 
a  year,  said  Mr.  Griffiths. 
Such  a  plant  would  produce 
8,000.000.000  kilowatt  hours  an¬ 
nually,  and  at  these  costs  the 
price  per  kilowatt  hour  would 
be  2.25  mills. 

“If  money  is  borrow'ed  at  4% 
for  construction  of  the  project, 
then  interest  costs  are  $12,000,- 
000,  total  costs  $21,000,000  and 
the  cost  of  power  is  2.63  milif 
per  kilowatt  hour,  an  increase 
in  the  price  of  power  of  17%. 
Thus  an  increa.se  of  1%  in  in¬ 
terest  costs  can  result  in  an 
increase  of  17'v  in  the  price  of 
power  to  the  customer  ” 

Normal  Growth 

FL  T.  Quirk,  generation  plan¬ 
ning  engineer  for  the  utility, 
told  the  Shrum  Commission 
that  generating  capacity  on 
Vancouver  Island  had  been  in¬ 
creased  65  times  since  the 
Commission  took  over  in  1945. 
The  rale  of  growth  had  been 
■34%  a  year,  in  comparison 
with  Ihe  normal  rale  of  growth 
ol  tO'^o  for  most  Canadian 
utilities. 

Even  so,  the  present  power 
supply  for  Vancouver  Island 
was  only  sufficient  to  see  the 
utility  through  a  dry  .year,  and 
repre.senled  no  significant  sur¬ 
plus. 

Chief  engineer  R.  C.  Mc¬ 
Mordie  said  that  Ihe  Commi.s- 
sion's  construction  program  on 
Ihe  Island  had  resulted  in  the 
development  of  202,000  horse¬ 
power  of  firm  hydro  capacity 
capable  of  turning  out  790.000,- 
000  .kilowatt  iKiurs  annually  at 
a  ciffit  ot'.5.8.  miHs'per  kilowatt 
hour.-  ■ 
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'$15  million  development  starts  in  about  three  weeks 


STEEL  ROLLING  MILL 

PLANNED  FOR  REGIN* 


Wheat 

sales 


A  $15,000,000  basie  iteel  industrr  in  the  form  of  a 
rolling  mill  will  b*  tstablished  in  Regina  ' 

The  announcement  wa«  — 

Regina  aidust-'-'' 


INDUSTRY  RECOGNIZES  THE  ECONOMIC  ADVANTAGES  OF  A 
PLANT  SITE  IN  THE  RESOURCE-RICH  HEARTLAND  OF 
CANADA'S  BIG  BUSTLING  WESTERN  TRADING  AREA. 

The  •ggreative  development  of  thii  decade  it  building  on  even 
more  fruitful  future  for  Soshotchewon.  Goa,  oil,  uronium,  ond 
petoab  ditcovories  ore  miletfonet  of  progreii  in  fho  province  • 
morch  to  induatriolixotion  ond  economic  moturity.  The  foctoriee 
ore  moving  in  to  uie  the  row  moteriolf,  aerve  the  exponding  proirio 
market,  and  he  Johnnies-on-the-ipot  to  move  oheod  with  Soahot- 
chewon't  young,  fast-growing  economy. 

THE  FACTS  FAVOR  SASKATCHEWAN  AND 
THESE  FACTS  ARE  YOURS  FOR  THE  ASKING 

Write  or  coll  for  defoiled  information  about  the  province's  indoetriol 
opportunities  ond  the  government’s  plon  of  finonciol  assistance  *0 
new  ond  expanding  industries. 


INDUSTRIAL  DEVELOPMENT  OFFICE 


12th  AVENUE  AND  LORNE  STREET,  REGINA 

MINISTER  '  -  WON,.  T,-C.  DOUGLAS  -  •  -  OWeCTOR  •  O.  «.  F.  SLACK 
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In  The  North  Lies  The  Future  Of  The  Four 
Western  Provinces  As  It  Does  Of  Canada  As  Such 


The  big  push  in  Western 
Canaria  is  northward.  | 

The  broad  scheme  of  develop-  i 
ment  in  the  already  developed  ; 
and  settled  southern  areas  is  | 
just  about  fixed.  Its  future 
cour.se  depends  on  normal  in-  ! 
dustrial  growth,  the  further  de¬ 
velopment  of  power,  oil  and 
gas.  I 

This  applies  to  all  louf  west-  ; 
ern  provinces,  from  .Manitoba  ; 
westward  to  the  lower  I'raser  - 
Valley. 

Rut  in  the  north,  the  vistas 
are  open,  limited  only  by  the 
dearth  of  population,  the  ab¬ 
sence  of  transport  facility  net¬ 
works  and  to  some  extent  by 
the  hesitancy  of  investment 
capital.  , 

Metal  mining,  lor  one.  will 
come  in  a  big  way  into  the  | 
northern  halfs  of  the  three  ; 
prairie  provinces.  | 

MANITOBA  I 

In  Manitoba  it  has  already  : 
made  great  strides.  The  .$i7.S  I 
million  project  of  International  , 
.Vickel  is  taking  shape,  bring-  ' 
ing  new  plants,  new  railroads,  i 
new  hydro  power  and  new  com-  | 
munities  into  the  vast  area  ! 
north  of  the  Nelson  River.  , 
Developments  such  as  these 
are  not  affected  by  short  term  | 
dislocations  in  world  metal 
markets.  Manitoba  Power  Com-  ' 
missions  new  generating  sta¬ 
tion  on  the  .Nelson  now  being 
built  at  a  cost  of  .$4.S  million 
is  not  a  temporary  affair. 

Manitoba  is  pushing  hard  and 
will  ultimately  wind  up  as  a 
real  mineral  industry  province.  ] 
Inco's  work  is  not  the  only  one.  ^ 
Hudson  Bay  .Mining  &  Smelting  | 
too  is  developing  new  ores  i 
some  fi-S  miles  east  of  the  old  . 
established  original  property  | 
which  continues  to  be  one  of  i  , 
the  four  or  five  of  f’anada's  ; 
biggest  base  metal  mines.  i 


Being  the  firsf  ol  the  big 
uranium  fields  to  be  discovered 
and  worked  in  Canada,  Beaver- 
lodge  <and  its  tributaries)  has 
made  mining  in  Saskatchewan 
a  major  industry. 

It  has  excited  intere.st  in 
other  ores  too  and  large  areas 
have  been  stakr^i.  some  ol  the 
searched  tentatively  and  many 
of  them  promising  to  provide 
base  and  precious  metals  when 
another  mining  boom  makes 
development  a  sound  economic 
proposition. 

In  Saskatchewan  too  there 
are  the  makings  of  large  pulp 
industries,  even  though  the  dis¬ 
tance  from  markets  and  the 
consequent  heavy  transporta- 
taticn  costs  at  the  present  time 
mitigate  against  their  early  e.s- 
tablishment. 

The  area  north  of  w’ith  Prince 
Albert  with  the  potential  de¬ 
velopment  of  electric  power, 
the  vast  pulpwood  resources 
and  the  mineral  possibilities, 
must  be  regarded  as  the  main 
growth  area  in  any  future  per- 
i»)d  of  expansion. 

Transportation  provides  a 
major  problem.  The  country  is 
rough  by  the  time  one  gets  in-  ' 
to  the  mineral  belts  and  the  i 
population  is  scanty.  Develop-  \ 
ments  therelore  must  be  car-  i 
ried  forward  slowly  and  care¬ 
fully. 

But  it  is  in  this  vast  and  re-  ^ 
latively  empty  part  of  the  prov-  i 
ince  that  the  next  big  spurt  will  ! 
be  made  under  the  proper  cir-  i 
cumstances. 

ALBERTA 


to  connec-t  mining  centres  and  most  frequently.  There  are  re¬ 
power  developments.  j  ports  however  that  this  prob- 

The  ultimate  development  of  !  lem  is  close  to  a  .solution  if  in- 


The  new  Chisel  Lake  mines 
of  the  company  are  expected  i 
to  be  in  production  towards  ! 
early  1960.  | 

The  already  well  established  1 
Sherritt  Gordon  nickel  mine  at  ! 


With  the  Yukon  to  its  north- 
I  w’est  and  its  approaches  to 
'  .Alaska.  Alberta's  northern 
'  areas  are  perhaps  closer  to 
'  real  development  than  those  of 
i  Saskatchewan. 

j  The  great  northern  half  ol 
I  the  province  is  perhaps  less 
gifted  with  metallic  minerals. 

!  since  it  contain.^  only  a  rela- 
’  tively  small  part  of  the  pre- 
j  Cambrian  shield, 
j  However,  it  appears  to  con- 
1  tain  vast  reserves  of  crude  oil 


Lynn  Lake  continues  .to  be  a  j  gg*.  While  there  is 


major  producer  with  substan¬ 
tial  growth  factors  in  sight 
should  market  demands  war¬ 
rant  further  expansion. 

The  area  north  of  Lake  Win¬ 
nipeg  and  the  Nelson  River 
figures  large  in  the  plans  of 
the  provincial  Government  to 
greet  an  even  belter  balance 
between  agriculture  on  the  one 
hand  and  primary  and  second¬ 
ary  industry  on  the  other. 

Probably  having  longer  term 
values  are  the  pulpwood  stands 
in  the  province  on  which  the 
establishment  of  a  pulp,  if  not 
a  paper  industry  are  planned 
for  the  next  few’  years,  de¬ 
pending  on  world  market  devel¬ 
opments. 

SASKATCHEWAN 

The  northern  parts  of  Sas¬ 
katchewan  have  of  course  al¬ 
ready  achieved  a  measure  of 
fame  as  the  site  of  Beaver- 
lodge.  Ifranium  City  and  other 
developments  in  the  uranium 
industry. 


no  market  available  for  the  lat-  1  take 
ter  for  the  foreseeable  future,  j  'ph 
some  of  the  major  oil  di.scov-  ’  porij 
eries  are  already  under  devel-  ^  jng 
opment.  particularly  in  the  Red  |  cone 
Earth  and  Swan  Hills  areas.  I  ^urp 
'I'his  too  is  tough  country  and  j  such 
transportation  provides  the  ma-  j  (;,er 
jor  problem  except  in  the  win-  i 
ter  when  the  muskeg  is  froz-  ^^e 
en  .solid  and  the  lakes  can  car-  luJ,! 
ry  tractor  trains.  uf  jj 

To  the  north  however  of  the  was 
oil  bearing  sedimentary  rocks.  ;  in  tl 
where  the  pre-cambrian  breaks  j  milli 
through  the  surface  hopes  are  i  earl; 
held  out  for  important  develop-  !  Coin 
ments  of  lead  and  zinc  and  for  I  It 
other  minerals  such  as  abound  :  with* 
in  the  .North  West  Territories  '  cone 
still  further  to  the  north.  i  aboii 

This  is  where  the  long  term  ;  whic 
planning  is  being  done,  where  ■  nerti 
governments  and  development  !  vide 
companies  poke  for  samples  |  Tli 
and  where  they  are  planning  ,  serk 
roads  which  today  might  con-  |  be  w 
nect  igloo  with  igloo  but  which  j  the 
in  years  to  come  might  serve  I  of  el 


the  large  reserves  of  base  met¬ 
als  at  Pine  Point,  in  the  south¬ 
ern  part  of  the  North  West  Ter- 
I  ritories,  will  require  a  railway. 

I  It  is  this  railway  which,  when 
I  built,  should  open  up  large 
possibilities  for  .Northern  .Alber¬ 
ta. 

Road  connec’tions  already  es¬ 
tablished  in  the  far  north  and 
some  of  them  in  the  construc- 
;  tion  stage,  somewhat  leisurely 
i  perhaps,  will  provide  greater 
accessibility  to  the  whole  re- 
I  gion  and  once  again,  vast  new 
sources  of  pulpwood  will  be 
i  opened  up. 

I  There  are  also  timber  re- 
I  serves  which  can  support  a 
.  sound  lumber  industry  and  as 
;  crude  oil.  mineral  and  hydro 
,  power  developments  come  to 
i  these  large  areas  new  markets 
!  for  the  products  of  forest  and 
northern  agriculture  (Peace 
t  River  area'  will  become  avail¬ 
able  . 

The  promise  is  substantial 
that  in  spite  ol  temporary  ob¬ 
stacles.  these  developments  will 
come  sooner  than  one  might 
now  expect.  I 

BRITISH  COLUMBIA 

In  British  Columbia  the  north¬ 
ern  prr.spects  have  already 
been  greatly  enhanced  by  the 
extension  of  the  provincial  rail-  , 
way  north  beyond  Prince  : 
George. 

This  is  a  major  achievement 
which  no  political  bickering 
can  take  away  from  the  pro¬ 
vincial  government. 

Having  brought  The  Peace 
into  more  direct  contact  with 
the  .southern  parts  of  the  pro- 
vince.  future  programs  of  rail  | 
and  road  construction  can  only 
weld  the  province  together  still 
more  strongly. 

The  mo.si  ambitious  scheme, 
the  Wenner-Gren  plan  for  de¬ 
veloping  a  minimum  ol  4  mil¬ 
lion  horse  power  in  the  Rocky  ^ 
Mountain  Trench,  to  establish 
mineral  and  forest  industries.  I 
population  centres  and  new' 
markets,  is  ju.st  beginning  to  . 
take  shape. 

There  is  in  Canada  an  im-  j 
poriant  precedent  for  the  grant-  | 
ing  of  such  large  development 
concessions  and  one  is  perhaps 
surprised  that  there  should  be  i 
such  opposition  to  the  Wenner- 
Gren  development  plan. 

The  precedent  is  of  course  j 
the  Bnneo  .scheme  to  develop 
Labrador,  or  a  goodly  portion 
of  it.  Considerably  less  money 
was  spent  on  preliminary  work  ' 
in  this  connection  than  the  *6 
million  which  was  invested  in 
early  studies  of  the  British 
Columbia  plan 
It  would  never  be  possible, 
without  an  over  all  plan  and  a 
concentrated  ettort  to  bring 
about  in  British  Columbia 
which  a  development  of  the 
northern  sector  hopes  to  pro-  : 


f  p  *‘Gloves-off**  Brief  Of  Petroleum  Industry 
ida  As  Such  Stable  Door  BEFORE  Horse  Is  Stolen 

Special  to  Th#  Pinaneial  Timtt.  mils  in  favor  of  turning  Jt  over  should  continue  to  be  vested  inlity.  in  an  effort  fo  forestall  th« 
most  frequentlv.  There  ^re  re-  Caigarv  _  Evidence  that  the 

.hoi  ihic  nrnh  .  '  •  j  ,’board.  mercc,  but  in  line  with  general  mended  procedures,  wnere  It  wai 

lem  is  cire  To  1  sluSn  Tf  in-  '  f”"""  In  as  strong  language  as  it  has  Government  policies  developed  felt  that  they  would  he  detrlmci.- 

deed  it  has  not  already  been  indignant  and  candid  ap-  „j.p()  jp  talking  fo  the  Gov-  as  a  result  of  the  recommenda-  tal  to  national  development. 

praisals  of  the  Borden  report,  by  ernment.  the  C.P.A.  said  bluntly  fions  to  be  made  by  the  proposed  One  of  the  very  strongest  argu- 
individual  company  spokesmen.  That  policy  making  on  national  national  energy  board.  I  ments  was  in  favor  of  avoiding 

It  has  of  course  been  sat  pQpipjppfj  jp  f(,p  official  brief  energy  resources  should  con-  _  _  any  action  which  would  prejudicp 

for  .some  years  now  that  the  Canadian  Petroleum  .As.so-  tiniie.  as  now.  to  be  a  function  ondi  Concern  economic  and  political 

la.st  frontier  in  North  America,  pjgjjpp  ^yhich  was  presented  toot  the  Canadian  Government.  The  brief  al.so  spoke  with  can-  climate  enjoyed  by  Canada, 
and  therefore  in  Canada,  is  in  Cabinet  in  Ottawa  on  Mon-  and  should  not  be  relegated  to  did  concern  about  the  future  of  This  has  been  an  outstandingly 


Canada  s  north.  jg^  |gj,(  ^^ppj^  December  1.5.  a  board.  Canada's  political  and  economic ! sore  point  with  foreign  investor-i 

The  four  provinces  ol  the  The  C.P  A  repre.sents  240  com-  The  brief  conceded,  at  the  climate  as  an  attraction  for  in-  since  the  report  came  out.  and 

west  which  touch  upon  the  panies.  which  among  them  con-  same  lime,  that  such  a  board  I  vestment  required  for  its  devel-  tbe  C.P.A.  was  in  conformity 

.Northwe.s'  Territories  and  the  trol  97  per  cent  of  all  the  oil  and  with  broad  fact  finding  and  ad-iopment.  with  not  only  the  domestic  indu.v 

Ytikon  have  all  inherited  much  gas  production  in  western  Can-  visory  functions  could  be  a  very  Excessive  regulation,  it  said.  industry  but  the  foreign  cap- 

the  same  resources  and  tbe  ada.  and  therefore  it  is  unde-  „spfui  agency  for  both  Govern-  would  be  a  serious  blow  to  the  suppliers  in  suggesting  that 

same  resources  and  the  same  piahly  qualified  to  speak  on  be-  mpp,  and  the  petroleum  Indus-  present  attractiveness  of  Canada  government  policy  must 

po.ssibilities.  half  ol  the  whole  industry.  jry  in  the  national  intere.st.  as  a  .sound  nation.  uphold  the  .sanctity  of  contract. 

It  is  in  these  resources  and  The  briet  deplored  categorical-  The  brief  declared  a.s  official  There  was  not  the  slightest  recommendations  in  the 

possibilities  that  the  greater  ly  the  recommendation  by  which  oil  industry  opinion  the  sugges-  (hat  the  C.P.A.  expressed  renegotiation  of  con- 

future  of  the  western  provinces  the  Government  would  divest  it-  tion  that  the  power  to  grant  ex-  (j,p  unanimous  feelings  of  the'^*^^^^*''  *^*'*'.  ^  public 

will  be  demonstrated  in  years  .self  of  responsibility  for  the  is-  port  or  import  permits  for  oil  petroleum  industry  when  it  urged  *'*'*'® 

and  decades  to  come.  .sue  of  natural  gas  export  per-  and  gas.  to  the  extent  required,  j-  ,i,p  krjpf  tu-f  further  delav*’^''**  financial  commitments 

^rnade  were  condemned  by  the 

ry  9  ry  .  I  •  W\  .  .  •  ■  ^  .  C.P.A  as  a  violation  of  the  prin- 


The  four  provinces  ol  the 


possibilities. 

It  is  in  these  resources  and 


and  decades  to  come. 


day  last  week.  December  15. 
The  C.P  A.  repre.sents  240  com- 


The  brief  conceded. 


Farmers*  Enthusiasm  For  Dam 
Dwindles  In  Saskatchewan 


dticers  or  potential  producers  of 


ciple  of  contract  and  could,  in 


REGINA. — Farmers  in  east  by  lo<ral  residents,  is  that  irri- 
central  .Saskatchewan  are  Bated  land  farming  is  not  at 

.starting  to  have  second  and  farming. 

,  Statistics  show’  that  at  present 
even  third  thoughts  about  the  ,,  , 

the  average  area  per  farm  is 


supposed  blessings  to  accrue 
I  from  the  ultimate  completion 
i  of  the  South  Saskatchewan 
'  River  power  and  irrigation  pro¬ 
ject  at  Outlook. 

.Actually  the  amouni  ol  work 
to  be  done  during  19.59  is  little 
I  more  than  a  token  on  capital 
:  account,  amounting  to  a  .sche- 
duU>d  .Sin  million  out  ol  an 
.  eventual  total  of  at  least  $184 
million. 

Since  it  is  probably  going  to 
lake  upwards  ol  ten  years  to 
linish  the  huge  earth  dam. 
which  is  the,  principal  element 
in  the  first  stage  of  construc- 
;  tion.  the  final  cost  is  likely  to 
1  be  a  great  deal  more,  in  de-  I 
preciated  dollars  ol  the  late 
'sixties. 

The  principal  problem,  which 
is  starting  to  be  appreciated 

Sask,  River 
Board  Takes  | 
Over  Duties 

OTTAWA. — G.  L.  .MacKenzie 
of  Regina,  Saskatchewan,  di¬ 
rector  of  Prairie  Farm  Rehab-  i 
ilitation.  has  been  appointed 
chairman  ol  a  seven-man  set  ^ 
up  to  co-ordinate  federal  and  | 
provincial  actions  in  the  devel-  j 
opment  of  the  .South  .Saskalche-  ! 

I  wan  River  project.  j 

Provision  lor  the  South  Sas-  j 
katchewan  Riier  Development  i 
Board  was  made  in  the  fed¬ 
eral  -  provincial  agreement 
signed  in  .July. 

Work  is  already  under  way  I 
on  the  project,  which  will  pro- 
,  vide  water  for  irrigation  of  i 
500.000  acres  and  lor  pow'er  de-  I 
i  velopment  that  may  be  under-  i 
i  taken  by  the  Saskkalchew'an  ■ 
'  Government.  : 

'  A  $170,000  access  road  from 
Highway  No.  19  to  the  dam 
site  will  be  completed  by  De- 


more  than  a  section,  for  dry¬ 
land  grain  growing,  mostly  in 
wheal. 

Irrigated  land,  by  compari- 
.son  with  the  long  years  of  ex¬ 
perience  in  southern  Alberta, 
cannot  be  cultivated  economi¬ 
cally  in  more  than  lOO-acre 
lots,  and  not  for  wheal  farming 
al  all. 

The  type  of  crops  which  will 
be  suitable  lor  the  irrigated 
land  around  Outlook,  when  ir¬ 
rigation  is  fully  available,  are 
the  hands  -  and  •  knees  type 
w'hich  do  not  appeal  to  the 
highly  mechanized  grain  farm¬ 
ers  of  the  old  .school. 

There  is  also  a  question 
whether  the  local  market  even 
exists  for  such  typical  irriga¬ 
tion-based  crops  as  sugar 
beets  or  market  garden  vege¬ 
tables.  The  common  lorecast 
in  the  Outlook  area  is  for  a 
large  increase  in  catlle  rais¬ 
ing.  with  feed  being  grown  on 
the  same  farm  to  support  the 
catlle.  • 

Union unalely  the  re<-ord  of 
cattle  farming  in  .Saskatch¬ 
ewan  has  not  been  one  of  sus¬ 
tained  markets  or  prices,  and 
fluctuations  in  oullets  and 
prices  have  been  rather  wide. 

The  essential  facinr  in  irri¬ 
gated  land  farming  is  a  stable 


,gas  by.  deferring  pending  appli- confiscation,  be- 
I  cations  for  gas  export  permits  ^a.ior  financial  commif- 

fj/l/l  ments  have  to  be  based  on  .sectir- 

income  base,  because  of  the  been  calculated  by  Gov-  The  great  difficulty  for  the  pet- 

very  high  cost  of  equipping  this  could  occupy iroleum  industry  is  to  know  hov* 

the  land  with  the  necessary  of  10  months.)  The  niuch.  and  how  soon,  the  Dom 

ditches,  pumping  equipment  obviously  baffled,  as  jnion  Government  will  try  to  pul 

and  local  water  distribution  indu.stry  has  been,  over  jp),,  pffpct  of  the  Borden  report, 

.systems  on  the  individual  di.screpency  between  the,  Bor-  There  has  been  not  the  slight- 
farms.  Hon.  1.  Nollel.  pro-  Commissions  acceptance  of  pj;)  intimation  of  any  Govern- 
vincial  Minister  of  Agriculture,  ''odustry  figures  of  .lOO  trillion  p^ent  policy,  .so  far.  but  the  pet- 
has  said  that  the  cost  of  pre-  uH'niate  gas  reserves iroJeum  industry  feels  that  it  has 

paring  land  for  irrigation  is  in  refusal  to  recommendi|o  lock  the  stable  door  now.  by 

the  range  of  $20  to  $.50  per  existing  stir-  anticipating  what  may  he  don* 

acre.  The  only  wav  in  which  frying  to  combat  it  in  ad- 


irrigation  is  ever  financed  is 
by  a  direct  tax  charge  on  the 


’3'''0.V.  vance.  The  C.P. .A.  brief  accom- 

In  order  to  expedite  tbe  prn-|pli<!hed  fhe.se  functions. 


land  affected.  Conversion  from  applications.! 

drv  to  irrigated  farming  near- 

Iv  always  involves  sale  of  ex-  P’'"'' 

cess  land  because  it  cannot  be  "ia<^hinery  of  the  Board  of 

supported  by  a  single  farm.  ’’’''ansport  Commissioners  on  tbe- 
current  applications. 

Tbe  most  dominant  problems  ^  p  ^ 

which  present  fhemselyes  to  mi.sunderstanding  of  the 

the  farmers  now  in  the  region  gg^  gg,  ,jgg^l 

are  how  much  land  they  can  Commission,  noting  that. I 

afford  to  keep  for  irrigation  ^'^iip  ,  ppp^jt  system  for  ex- 

and  what  price  they  can  ex-  p„g,  gg^  jg^pgg,  „f  both  gas  and 

pect  for  what  they  will  have  gj,  ^pgi^  ^e  desirable,  it  was. 

''*’**■  reali.stic  in  setting  the  recom-, 

The  estimate  by  dominion  mended  ter  mat  one  year  and 


pect  for  what  they  wi 
to  sell. 

The  estimate  bv  di 


government  officials,  of  the  in  recommending  I  bat  permits 
amouni  of  land  which  will  be  ishould  have  In  be  issued  for  the 
served  by  irrigation  water,  is  movement  of  oil  r  prducts  be- 
.500,000  acres,  or  almost  800  tween  provinces, 
square  miles.  Full  Approval 

This  acreage,  while  not  In  taking  off  the  velvet  glove! 
large  in  relation  to  the  vast  and  displaying  the  mailed  fi.sf.j 
stretches  ol  Saskatchewan  the  C.P.A,  had  the  full  approval 
farm  land,  is  in  a  concentrated  lot  all  its  members, 
block.  Thus  the  public  relations  .Apparently  the  decision  was 
problem  as  well  as  the  phys-  made  to  throw  away  any  resort  j 
ical.  will  be  magnified  when  to  tactful  persiiation.  in  the  face) 
the  time  comes  to  put  the  irri-  of  such  an  array  of  possible  re-! 
gafinn  plan  into  operation.  'gularinns  and  regulatory  author- 
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A  DtPENOABLI  supply  o#  NATURAL  GAS,  ovniloble  ot  rnt«s  tKot  nr*  nmonp  ^tK* 
lowetf  on  the  continent — that's  the  PLUS  tnctor  you'll  find  in  Alherto's  major 
Intfustriol  oreot.  Get  the  full  itory  on  NATURAL  GAS  in  Alherto,  Conodo'i  busy, 
huftling,  hoeminp  Province  ! 

Write  for  the  hooJr/et  "Poeti  About  Natural  Goi  in  Alberta**  I 

Room  313  M 

CANADIAN  WESTERN  NATURAL  GAS  COMPANY  yl 

LIMITED  /i 

Head  Office;  Calgary  ,  mt 

NORTHWESTERN  UTILITIES,  LIMITED 

Heo<l  Office,  Edmonton 


That  there  are  still  some  :  Government, 
seiiou.s  technical  problems  to  ,  ^  $170,000  access  road  trom 

be  worked  out  is  obvious.  One,  Highway  No.  19  to  the  dam 
the  long  di.slance  Iran.smission  ^^jj,  completed  by  De- 

of  elect ricjuiwer  is  mentioned  i  comber  .51  and  will  be  u.sed  hy 
truck.s  hauling  621,000  tons  of 
gravel  for  concrete  The  gravel 
contract  and  one  for  installing 

L  roads,  sidewalks,  sewers  and 

water  mains  at  construction 
headquarters  have  been 
authorized.  They  are  in  exces.s 
of  $1,(100.000 

.Mr,  MacKenzie  was  appoint¬ 
ed  by  the  Federal  Govern- 
I  ment,  along  with  G.  N.  Munro 
'  of  Regina.  P.F.R.A.  chief  en- 
ineer,  .1.  G.  Watson  of  Regina, 
P.F.R.A,  associate  chief  engi- 
^  neer.  and  H.  G.  rharllon  nf 
j  Vancouver,  regional  adminis- 
,  tratnr.  Department  of  Finance. 


Canadian  HU/Ky 
growing  with 

SYNCHRONIZED  DEVELOPMENT'' 
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Expfpration,  ProducFiftn,  Refining  srtd  fom 

pHA?es  of  Canadian  Husky's  operation  are  sytx^Krofwzed  to  produe# 
maximum  efficiency  and  steady  growth.  It  is  this  *'syn<d»Fomzecl 
development”  that  is  helping  Canadian  Husky  mairvtaw  As 
ion  of  progress  and  sturdy  dependabdfty. 
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